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forlosing tie principal, as well is the coipound
initerest accumulitiois.

Cinadiais in the past have not su licieitly
prized the advantage thait mlust accrue to our
relying epoi our onii accumulations of capital,

because i L has been ai easy wvay to tide over
national fiscal operations by brromi-ing money
froi Eng lanîd. Thifilig men must see thai,
sooier or later, this illust stop. If Canalians
are Wise a fnw fiscal policy caiiot safely bc
long deferred ; ie should not only ceuse bor-
rowiIg froli abroad, but every ieans should be
taken to stop every waste. Viewed li this
liglit tle first stop cofld wisely b taken by
stopping the outflow of ilfe insurance tre-
imiuimhs; ivwe cannot all'orl to lose tlemi no
more h lîan wre couldi afford to allow rival colin-
tries to attract away fron lis ou1r savings baiks
deposits: in fet talcing away oirsavinîgs banks
IeIosits woild iot be as greut au evil as the

loss o? the 111b isurance premiums ; the foru-
er could be witlidr-awn if necessary at atiy
fimie, but not se tIle millions of dollars o? life
insuraice monfey, fol a cent o? whiclt can
comle banclk to Caada, eveil ifstarvatioi threat-
cned, 1111 eai insurer firet of ait dies. Our

prodigal Ise of capital, li view of the great
needs of it for developiug the îunsettled conti-
nent Providence citl us to subdue, is about
as fooilli as it would b for an atllete to open
hils veis to let loose lis life-blood previouis
to entering tue arella.

Mntiy persons tlinlk if governmet enter into
the business o life insufrance il migit witU equal
propriety enter into the business of lire insur-
ance or banking. This is a mistake, because
the people only pay for fire insurance from
year to year, and no one pays a bank for a ser-
vice to e renderei by it lu another generation.
Canada woutld Ue a gainer by allowiiig foreigl
lire insurance companies to do its insurance .
Canadian capital cal be more safely employed
in developing our wild lands than rsking it in
Canadian conflagrations,

IL las beei tirged that, while Our governrment
mnight suiccessfully inaugurate government lfe
insurance, there were no reliable data to showr
thîat the sclieme could be carried on successfully
through a series of years. It would ie singular
indeed if se simple a vork as government flfe
insurance iniglt b reduced to, should not
enjoy the permanency o? other matters wilicl the
people expect governîment to do. Persons
taking this view seem to fancy that life insuîr-
ance would adl vastly to tie burthens of a
go-crifnient. This is il greut mistake. I bave
considerable kno oledgo of the business in ail
its details, and I fel quite certain tait once
takenî i band by government, life insurance,
reformed as il neds to be, could Ue conducted
by the Post Office savings departmfent, mîîaking
the Postmaster Gellerai the chie? as nowv. I

feel certain that it would be nmuch easier to
establishî governmuent life insurance, itan the
agency o? a fbreignî company.

It is aiso ue d that sucli a business woild
by its appointnents of medical examiners, &c,
put inio tlie hîands of aL governmielt an
enlorllols poi-cr. Blit lhis sliotulîl îlot ah-ays
strengtien the hands of a corrupt goverînment;
these appOintml(nts miglt bi, as they frequently
arc, a eorce ef we1aknecss hO corruph govern-
iieits ; at aIl events, if thcre bc any force ihat-
ever in such a view il applies to ail appoint-
muents Made by governsment.

It has been stated that, While New Zealand
and Great Britainî isstied goverrinment life lin-
suranîces, anîd hadl, especially in the former
counftry, proved a success, timîes, hiici is the
true test of a life instirance, had not been given.
il is thougit that the coifuitries referred to will
somte daîy find that they cannot conduct life
insuraice. Now it would be a singulair demon-
stratioui of a fact if time slicîîîd prove that La
few clever capitalists vith hlge brass signs-
llates over the door of tieir tife insurance
oflices, elaborte rospectuses, fancy man-
agers and travelling representatives o? the
type so well described by Charles Dickens,
shîouîld De more capable of furnishing pure lier-
mnisent life insuranlce to the people of New-
Zealand ani Great Britain than the governi-
meunt Of these countries. Such a view is based

ipon the erronieous assuîmlption that a life lu-
surance company after the lapse of a few years
beconies weak, becauise timle weakenîs it Life
inîsuîrance. ii the abstract. is based on the solid
laws of life, aind., so long as it is condiucted
/î»Ieîeld/, timie has nu efflect ipoln it whateveri
and, wlien life comupalnies fail, the calise may
be traced to knavery or ignorance.

ÇANA DIA N.
Tonorro, Januiary 23rd, 1877.
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PL'ar. MNi. JoHN G. H1oi.toosa. or NXLW
Yoitr-TilE GtonE LiiE.
Desirous of aiscertainiing the bottoi facts con-

cernmifg the msîany vîgue and gelerl ly senseless
rmilors respectinig tle various life comlipaIlies,
the writi, at a recent visit lu (lie nicighliboring
iletropolis, sought out several of tlie represenf-
taive life underwriters of hie city, vlose re-
putation for canîdor and ability equIIlly entitle
their opinions to veight, and directing tlcir
attention to the wile-spread alarmiî aboit life
coiianies iii generai, elicited aî retrospect, and
prospect of the business, which, could it be in-
dividuially iipartcd te the hundred and thon-
sands of assured, would aliost universally
allay ilcir Iers, and induîce then to cling with
nover so grelt teunacity te Ileir policies o? in-
surance. Among those whose experience lias
tîiuem nily qualified to pronounce juîdgiient li
the premises, Mr. J. G. lolbrooke wmas soulght,
and a very clear analysis of the situation ob-
tainîed fromî tis gentleman, showing froin the
commercial and practical standpoint ((lie only
ene froi which ILa lie company's solvency
should be judged), the strong it irenclhed posi-
tions of compaies, their vonderful iilierent
recuperative power, and, if undisturbed by un-

ivîse and rrbitrary authority, tlcir uiidoibted
ability tu pull througli tIe stormn which lowers
over ail business, to tle fîlblilent of every
trust comniitted to their charge.

Said Mr. Holbrook, there are periods of coi-
mercial depression when secuîrities usally
viewied as gilt-edged, lu commou vwitfh ail pro-
perty, suller great temporary depreciation.
.llany of these, tbrownî in the market at a Lime
whei buyers are skeptic of everything except
convertibles in hand, and .subiitted te forced
sales would realize only the smaller part of
their reli worth, which, if retained until traie
recovered from ils abiiormal condition, would
bring their face, or more.

There are Limes, said he, wlen an arbitrary
and artificial standard of valuation, applied to
the strotgest 1if insurance or other corporations
would discover a technical inîsolvency. Coin-
panies wvhose management lias evinced the
utmost wisdoui and prudence, were cited by ilm
as exaniples, whicl if not zut eff from their lse-
falness by the guillotine of uncommercial arbi-
trary maeasires of valuatioîi, wili in a brief
Ieriod vindicate tlieir solvency.

Buit, Eaid the genitleiianîs, vith 1increased
warmth, if these compamles are to be sold ouit
LINw, iluder the hitmlileL of the auîctioncer, Io
satisfy the senseless ritail of the lav, let policy
holders aliticilpate the worsit, anîd the utilitariiin
prepare bis tears, for it wili vreak the mîîost
cruel martyrdmto tyranny, tuler the guise of
law, that the commercial world lias ever known,
entaiLing disappointimîents and sillering te
thouîsands Who else woild reapI the blessinîgs
wlicilife insurancessoUwiselyanduwidelyextends

Mr. llolbrookes fromi bis intiiiateconnection
witli Insurance Coipalies botl in the Old World
and il the United IStates frequeitly abroad, and
fin Constant Communication withî the foremost
uiderwriters, both lire and life. fias probably as
clearan insight into the inside wrorksinîgs ofbLife
insurance Uompanies in New York as any Une

in tLat city, and his words ire entitled te tle
most profoind consideration.

Speaking of the Globe Mitual Life, located
at 315 Broadway, New York, Mr. HIolbrooke
expressei the utmsost satisfaction witl ils
condition. There is probably no Company,
said le, lin tle United States wlich las se large
a proportion of its assets in readily convertible
secuîrities as the Globe, liiving more tian one
million five hundred thousand dollars invested

in United States and New' York bonds. It
owns no expensive oflices, purchased during
,war times at inflated prices and carried al ong
it the old valiations, nor inny l'CIL] estate, save
lhat bouglt 1in inder mfîortgage foreclosure sale.
I t has io heavy lines of endowmffent of policies
mlaituirilg in Ile imediate future. 'lle Coin-
paIy, by a wisdon which sutggests the presence
it ils couneils of its able and slrewd President,
Mr. Pliny Freeman, well-known in Europe, as in
this country, asa political economist lan writer
of great attainmffllents, anticipated thec storm
which has swept in suich 1 i fry Over the Cointry,
taking in sail, and preparing the company for
hiestress of the present period by largely dis-
Cointing its shorter ltrmi ellOwmenlOts, Îand re-
Illcinîg Io the lowest minimum its Caris umliti r-
ing obligations.

The company is condcted on Ia purely
cash basis, and all1 ils assets indicate actual.
dollars and Cents.

The closeness with which thfese krc 1ept lin
hiand, is ifndictted by eflct that is deferred
al if uncollected premliifus , whiclh OCCuIpy so li-
enviable a proportion of the assets of 1some con-
pallies ollyamolint to 3.1 per cent. of its entire
net assets.

Althouiglh not connnencing business outil
1864, the progress and success of the Globe is
shîown by its having acquired assets te the
amoutnt of nearly live millions of dollars, with a
large surplus over all liabilities. The small
sum emibraced nuiîder the ead of >"p)remi
note.s "-hield by the Globe--Mr. lolbrooke par-
ticelarly dwelt upon as an clement of streugth
i Ile. ompany's assets, amounting to only

thirty-thlree thousand dollars, taken mîostly in
the re-insurance of the risks of the Merchauts
Life Insuirance Company.

At no period of its hîistory has the Company
had so smamli an animut of overdue and unpaid
interest as the present, having exercised the ut-
nost care as to the valuation of its real estate
securities, and alloving for the present depre-
ciation inf tUe value of reil etatle, they eau
at any time realize in cash the full Ince of every
mortgage held by tbei. The company are
uow awaiting the investigation of the Insur-
alnce Commissioner, wlîicl they in common with
oller sound companlies desire ai the earliest
possible period, and, as the report of 1876 will
clearly demonstrate, their business for the past
year has beet osi satisfactory, showing a large
increase both in available assets and volume of
business.

Commencing business at a comparatively
recent date, it bas scrupulously avoided the
errors tlat many of tle older companies could
not foresee lu thie early period of their history,
and, from hils iiniate relations with the exccu-
tive ollicers of tle company, Mr. iolbrooke
confidently Iredics for the Globe Life, a bril-
lian t future.

MONTREAL GENERAL MAIIRETS.
MoxTitrmA,, Jan. 25th1, 1877.

There is no change te iote i tle general as-
pect of business durinîg ie weck, mlîost lirnis
being busy, preparing for spring trade. The
daily re ports of the lnumhlerouis failures more
especially from the west, are discouraging, and
ljoreover tin view of the superior advantiages
claimîed by our sister city for tiding over the
hard tiies. The money market is unîchanged

a stocks are weak.
Asfes.-The reccipts early il the week were

very light andi a few barrels First Pots sold as
low as -.4.25 to S4.30. The past two days re-
ceipts have been more liberal and sales of First
Pots have been reported to souie extent at
S4.35, the value at tle close. Seconds ani
Thirds scarce and would sell readily at 53.50
and S2.50. Iln Pearls there is nothing doing
and ,any quotation would be purely nominal.
Ieceipts sitce Ist January only 60 bris., but
stock is heavy and more than suilicient to
supply demand for six ionths. -The reccipts
for the vear batve been 624 bris Pots and 60 bris
P'earls.the deliveries, 258 bris Pots and 3 bris
Pearls and the stock in store at six ocIock this


