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',41ltouglî, considerlng the well recog-
nlzedl honesty and 'itabulity of the conîinr-
cial'incîî of Britishî Columhla,tlîe nlcccssitY

-of an effective tnsoîvency Act lay nef
sern to be of so inuch importance; lie vlew
of flit agitation for suchl Igislation whlich
1asb'een going on in sonte of thic otlier
provinces, If iii li no way out of place for
us t0 devote a litle attention to the suli-
ject. WVlîatis now asked iii auniforîn law
for thec Dominion of Canada, and, as form-
ing a part or il, Bitishx (olumibia lias a
riglit-and if is lier duty-to bc hetard.
Soutec of flic spe.cial features of our local
traile conîditions ouglit to bc fully ex-
plained to tlie body of in wlio make lawn
for nes at Ottavva, and certain is it that nt
Ieast Messrs. Barle and Prior, %vitî MI
tlicirexperiece, ouglit f0 be fully quali-
lied for that duty. If tliere !s a Domnion
Act it sltould bie made f0 cover ail flic re-
quircinents and bic ntdjuztcl tbah dit con-
ditions wlîictî obtain hicre. Onclaw ouglit
te lic sulflicleaf for flie Dominion, for notte-
lng lms vrilI satisty 'i)reign creditors.
Xany et flic (allures of iute days bear on
their faý. - --- 'iqive manrks of aclibcrate
fraud, and it is inaflic iatcresfs of evcry
ane to have scIi provisions ii the lawrs as
wîll detcr mercliants -hîose earelessncss,
extravagance, or spirit o! gambling lias
broughit thera to ruin fromn, as it were,
forcing flîcir creditors 10 conîpronlise, flicy
tiens being again placed ia a po!.ition to
roli and defraud fliose wlie nîay lia-.e licen
or may be disposed te rely upon tlieîi.

Ilonest and square business mcan liere
or anywhcirc clse-will %velconc .any ar-
rangements tiant sliall. tend ta relieve thein
front the iiafair competition or bankrupt
traders, wlio, liaçinggot rid o! tiieir liabuli-
tics fora fev cents on it dollar -are lii a
position te offer flie public thîir g3ods at n
large discountf roni flic original cost price
An catern contenîporary, îvhich iq lae a
position to knoiv hiew and wliere fthe shoa
piochies, pcrtinently aslzs: «'Uow nîany
fi-audulenf cases§, %vliere thlo assets of an
estate hiavecbeenbandicd betwcen different
members of a fnami!y for ycars, and flic
ivholc body of creditors robbed at evcry
franster, must bc knowvn to cadie one of
us? Iloiv nany chtier ctantes ]tire been
carried an by trickery, and flrais have
Icept up ful-i naines ia flhc mercantile rat-
iag books f111 cvcr cent lias becan aisap-
propriafcd, aad tic deludcd eredîtors airc
flxunderaftrtirl with tlic VîwsIint sudi
scIi and sucli a ilin have falcd, and flic
assefs will net bc suffiCieaf to piy errai
,viading nip expensca r

Years age flic staia o! bankruptey on a
îîiaas naine vras one fliat coula net lie

wipced eut. Here, on genemai priacipies
brnlzmuptcics are eonsiderca as bclng dis
gracetiîl but, la the provinces o! Ontario
and Quebc purhîcularly, business 8tiçpea
siens arc regarded as nomore fa cridi
ary occurrences, flic moral scase of flie
comaîuaity having bcen uvarpcd te sucli an
extent liy the laxlty botte cf the law on flic
aubjcct and its ecention. Wlitliouîf doubt
thiere arcen in Vafic Blouse cf Ceaimons
aînong tliem the Premnier, the fallier of
tlic original inuiolvent net, rho saoût
ciently undcrstand theo sulijcct te deal viîfl
it. ýýome !i then, howîvîr, la* flie ne
ceiary liackbonc te talle up the niaffer,

but, If is te be hopcdl fhiaf flic uncîers
freint tlets part o! thie country will nof lbc
gîuiltY cf git'lng a silenf vote-no niatter
vliat ay bic the proposal-and, nioreever,
tiuttlicy uîîay lic assisted byte memoranduin
o! suggestions front f laf inflioctial organ-
lzatioii, tin Britislh Columia B3oard e!
Trade and flic kiiidrcd organizatioxis.
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Siace our last, f lere lias licca givea te
flic w-erld thle treafy by wlîicl Great
llritain and thie United St-ites have suit-
niiîted to arbitration thie ivlole et tlie
questionsi iavolvcd ia flic Behring Sea
controvcrsy. Aaîong flic detailcd issues
is flic followving: "lIas Ulic Uuiited States
aay riglifs la Bhlring Scn, and if se wliat
riglif of protection of îîroperty li (tfr
scats frcquenting flic islaads ofthlumited
States la l3elirinîg Sca, %wlien sucli scats are
found outside flic ordfiaary ilirc tuile
lii r' 'Very propcrly wvliea flîls inipor-
tant pointhlas lo be decidcd, ivliezu, la fact,

leiring Sea is "ne man's ]and," Mr-. Harle,
tlhc senior inemiler rer Victoria, lias for-
wvarded te flic lritisli auflierities flic fol-
lowing cable comnmun icaf ion *

-'lie quiestion or jtîi-dîction or owncrihmip
o!fli nei Ii-heiricà of IielirinFg -&ka isioul be
dctcrnimied beiore 4mià> xçviiuià b, takt ri towîard
protectingi lime.v.uL- If tlit Au,,. rie.în. have unt
ji-r,,cdtium ourr thic. i"aivr- ilm,'n lime iaw.
wmicli iuilbjcrt "val protction te the dimîrion
ceugri-,' are niut anud void aiid îcuîal of

c.mforemmm'mi.Voutif thme couirt ofarim rtio ic ar.
deiarv ilimai lima t nitcd Siates ma juri-dic-
thon over lime licliriiîg 18ca >.ai flshlierit- il es,
zib)uri for U;rteat Biîaîn tuagrt iv to thme tiforce
imet of regulalion" iade b> (ongrcss ror ilime
pîrotection o ut idei li'imrie<.

If miust lîcro bc remarked fliat flie suli-
mnission o! flîls mouif impcrtaat question o!
jurisdiction te arliilratien <lemonstrates
flic Zmunt ef Yanl-,op lîuster fluaI lias
beca iadulged la Ilîreugout flic entire
conlroecrsy, end flie lac] of good failli
îvhicli lia-, cliararterized tlie coaduct of
fthc Amecricans. inefclsl view ef
flic freaty developauceuts. and vliat must
have been lcneuv and understeod among
pcople posscssed or common scase and
honesty. it is liard te sec lîow seoute people
ceuld hiave been led toi assune flic attitude
vliiciî fliey <'id on titis great question cf
infernatilonal principle. Ticy have tLken
cveryfilas fer granfcd Vlint lias been ad-
vanccd on flic Anierican t'ide o! Vit case
%vlutlier or nef if lias licon la rznsonan.ce
iil the facfs et lîistory, principles eti

lau, thi: prompt ingq cf cquily or flic die-
tales of commiu sease.

Aineng ofliers, a 'receat editorial etfflic
San Francisco Clieo,î frit salad' "Wlîat
thic U2nited States wrants, andI vvhatshiewilî
insist on, 15 thîe abseleate stoppage o! ail
scallng In Behlring S&a until .such titre as
flhc seals may lie restorcîti t lucir former
numbers, ana is, of course, must inciocie
pclagic aes %vell as land scealing."'hir
it nuay bic uskcd, arc fie i-varslipn Chicago.
Bltîimoec auîd other veslii vrhiclu te
police lte ses, te carry out the U'nited
States intistarcc, aend to drive out, mlot
alone flic unarmced sealer«, but flic 'well
equipped %var'eessels wliich it milznf liwre
been nemcssary to send eut liad nef flic
AmerleanGovemament dropped Ifs aster
and ailowed flic inafer le lie dec.ided
upon farlq as irchl as law? î

If lbas bcs olhicially anllfed arth

Ainierican edaim Isopea te question; nover.
flieleas, l! nccd lie, ne poiwer wlll lic more
rcady flian GIreat lhritaln-and Britishi
Cul unbia tee-to fako steps te proet seal
flice. If weuld aow appear iaf flic aling:
iuîterest may expeef te bic ere long recoin-
peîîscd for flie losses to vvlili thcy have
bet-a put by flic suddca ltiterference, lasf
year, wittlitîir legitiiîatc tade and ave-
cationi, whîite if lt lic decided tiant fthc
United States Govcraauent tend ne riglif te
exercie thme auflîority wliich thcy clalmed
and miade use et, flic ovners of flic vessels
tliat %vert selzcd and stripped, and flic mcn
whlo werc imiprisoned because tlîcy lîunted
seals euside flic fhîree-milc hauit, will geL
a fair lîideminity for flic loss flîey have su!-
!cred. Al111fle lcss lirggadoclo and ablef-
ter uaderstandiag o! tien tacth of Uic case
wvould mîosf ccrtaiffly have long ago
achîicvcd flie results fliat ivere desired,
and if seat life lia licen really dimlaisliing
it aîiglîî have licen lcmgfliîned long age in
coanectien îvitî flic catches o! lasf year
and previeus seasouis.

2THEJAtNUAR1Y IJANK S7'ATEATENT

The liank stafement for January Indi-
cates a licIter and more satîsfactory busi-
ness tlium tlic tvr or ti-rce immedialel>-
preceding il. 'rhere %vas a large reduction
ia banik mnote-% in cireculation, but flic
arnountwas large liccausc a larger aunt
Ihan usual 'vas put la circulatien owingto
flic actlv'ty of tradte during previous
uîioafIre. Tue anieuntilucirculation,ileover
a million dollars more fiman ln flic saine
nuenfli year ago. Forelgabalsuices stand
an nerlv ciglit millions enore flian on fthc
saine date lastyear. Overilue delits wcuc
reduced abouf a quarter o!a illion duringz
the yeair, fliotgli uighitly iîucrcascd during
flicnionfli. Deimosits by flic people slmow a
conqidemble falliag eff durng flic mentI>,
fthc decrease ini denîand deposifs cxceedluîg
flic inecase ia those payable a! ter notice
liy xiearly two millions. Capital paid up
and reserve fuuîd continue te increase
.,feadlly. Judging fromt flic batik acumu-
lations e! capital and resca-ve fonds and
ot1crunmistakablesigus, flicsituation la
encouagimi _- and flic people e! the Domin-
ion need oaly te govez-n Iheraselves by cor-
rect principhes to secure flic liest resulfa
frein theur commercial and tinancial enter-
prises. lui is province, we-cl thant ire
catînot do otiîcrwisc flan profest agalast
flic absorption o! large suins o! moncy,
wirose Place lis In legitiniate commerce, by
outslde speculatlonsand caferprises wliose
succeff s ith fihglest dcgre probleuna.
tient ï.nd are eîily designed and enginered
vifu flic vicvr o! car-ylng ouf thue persorial
ainis cf tliose, whie *"inveafed" fhmcmn at fthc
cutsel, and have siace engincered thuein.

A meeting was hcid last Wcedntsday
afternc-an..atN-%cwt Westminster liy a nai-
lier o! intercsfedl parties, axid thie Southi
Wcsî.qminbfer Coal Ccmpany organized.
The following wrnlg commiftee iras ap-
poiated: Clisirmnan, pr.m là-.T. J.Tratp;
permanent chialrman, . 13. .Eislier; seere-
tary, F. G. Turner; comnnullc, J. NV. Me-
celi, W. 2dazson. J. Douglas and J. W.
Stina. Thue committccivihi arrngewitli
the property owncrs on tlic south aide of
flic river te go on te any pîcce et property
anmd drill for ceai, tnder certnilneondil onS,


