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_DOMINION INSOLTVENT ACI.
-

- Although, considering the well recog-
nized honesty and stability of the commer-
cial'men of British Columbia, the necessity

-of an effcctive Insolvency Act may not
scem to be of so much importance; in view
of the agitation for such legislation which
has been going on in some of the other
provinces, it is in no way out of place for
us to devote a little attention to the sub-
ject. WWhat is now asked is auniform law
for the Dominion of Canada, and, as form-
ing o part of it, British Columbia has a
right—and it is her duty—to be heard.
Some of the special features of our local
trade conditions ought to be fully ex-
plained to the body of men who make laws
forus at Ottawa, and certain is it that at
least Messrs., Earle and Prior, with all
theirexperience, ought to be fully quali-
fied for that duty. If there isa Dominion
Act itshould be made to cover all there-
guirements and be adjusted toall the con-
ditions which obtain here. Onclaw ought
to be suflicient for the Dominion, for noth-
ing less will satisfy “oreign creditors.
Many of the failures of iate days bear on
their face conzlvsive marks of deliberate
fraud, and itis in the interests of cvery
one to have such provisions inthe Iaws as
will deter merchants whose carclessness,
extravagance, or spirit of gambling has
brought them to ruin from, as it were,
forcing their creditors tocompromise, they
thus being again placed in a position to
rob and defraud those who may have been
or may be disposed to rely upon them.

Honest and square business men- here
or anywhere clse—will welcome .any ar-
rangements that shall tend torelieve them
from the uanfair competition of bankrupt
traders, who, having got rid of their labili-
ties fora few cents on the dollar are ina
position to offer the public their goods ata
large discount from the original cost price
An ecastern contemporary, which isina
position to know how and where the shoe
pinches, pertinently asks: *‘How many
fraudulent cases, where tho assets of an
cstate have been bandied between different
members of a family for years, and the
whole body of creditors robbed at every
transfer, must be known to cach oncof
us? How many other estates have been
carried on by trickery, and firms have
kept up their names in the mercantile rat-
ing books till every cent has been misap:
propriated, and the deluded creditors are
thunderstrack with the news that such
such and such a firm have failed, and the
assets will not be sufficient to pay even
winding up expenses?”
Yearsago the stain of Lankruptey ona
urn's name was one that ceuld not he
wiped out. Here, on general principles
brokrupteics arcconsidered ns beingdis
graceful bat, in the provinces of Ontario
and Quebee particularly, business suspen
sions are regarded as no more than ordin
ary occurrences, the moral sense of the
community havingbeen warped to such an
extent by the laxity Loth of the lawon the
subject and its execntion. Without doubt
there ate men in the House of Commons -
among them the Irewnier, the father of
the original insolvent =act,- who sufli
ciently understand the subject to deal with
it. Somc of them, however, lack the nc
cessary backbone to take up the matter,

but, it is to be hoped that the members
from this part of the country will not be
guilty of giving a silent vote--no matter
what may be the proposal—and, moreover,
thatthey may beassisted bya memorandum
of suggestions from that influential organ-
ization, the British Columbia Board of
Trade and the kindred organizations.

BEHRING SEA ARBITRATION.

Since our last, there has been given to
the world the treaty by which Great
Britain and the United States have sub-
mitted to arbitration the whole of the
questions involved in the Behring Sea
controversy. Among the detailed issues
is the following: “Ilas the United States
any rights in Behring Sea, and if so what
right of protcction of property in the fur
seals frequenting the islands of the United
States in Behring Sea, when such sealsare
found outside the ordinary three mile
limit 77 Very properly when this impor-
tant point has to be decided, when, in fact,
Behring Sea is “no man's land,” Mr. Xarle,
the senior member for Victoria, has for-
warded to the British authorities the fol-
lowing cable communication:

*“*The question of juri<diction or ownerhip
of the scal fisheries of Behiring Scea should be
determned betore any activn be taken toward
protectng the seale I the Ataericans have no
Jurisdiction over these waters then the laws
which subject ~eal protection to the American
congress arc null and void and mcapable of
enforvement.  Until the court ofarbitmtionhas
declared that the U nited Siates has a junsdic
tion over the Behring Sca seal fisheries it as
absund for Great Britain toagroe to the enforee
ment of regulations made by Congress for the
protection of such fisherie”

It must here be remarked that the sub-
mission ol this most impcrtant question of
jurisdiction to arbitration demonstrates
the amount of Yankee bluster that has
been indulged in throughout the entire
controversy, and the lack of good faith
which has characterized the conduct of
the Americans. Nevertheless, in view of
the treaty developments, and what must
have been known and understood among
people posscssed of common sense and
honesty. itis hard to sec how some people
could havebeen led to assume the attitude
which they did on this great question of
international principle. They have taken
everything for granted that has been ad-
canced on the Amcrican ride of the case
whether ot not it has been in ronsonance
with the facts of history, principles of
law, th: promptings cf cquity or the die-
tates of commdn scnse.

Among others, a recent cditorial of the
San Francisco Chronicle said: “What
the United States wants, and whatshe will
insist on, is the absclate stoppage of ail
sealing in Behring Sea until such tire as
the seals may be restored to their former
numbers, and this, of course, must include
pelagic as well as land realing.” Where
it may be asked, are the warships Chicago,
Baltimore and other vesselswith which to
police the sca, to carry out the United
States insistance, aud to drive out, not
alone the unarmed sealers, but the well
cquipped war vessels which it might have
‘been necessary to send out had not the
American Government dropped its  aster
and allowed the matter to Ye decided
upop facts as well as law?

It hias been officially admitted thac the

American claim is open to question ; nevers
theless, if need be, no power will be more
ready than Great Britaln—and British
Culumbia too—~to take steps to protect scal
life. It would now appear that the sealing
interest may expect to be ere long recom-
pensed for the losses to which they have
been put by the sudden interference, last
year, with their legitimate trade and avo-
cation, while if it be decided that the
United States Government had noright to
exercise the authority which they claimed
and made use of, the owners of the vessels
that were seized and stripped, and the men
who were imprisoned because they hunted
scals outside the three-mile limit, will get
a {air indemnity for the loss they have suf-
fered. A little less braggadocio and a bet-
ter understanding of the facts of the case
wonld most certainly have long ago
achieved the results that were desired,
and if seal life has been really diminishing
it might have been lengthenead long agoin
connection with the catches of last year
and previous seasois.

INEJANUARY BANK STATEMENT

‘The bank statement for Januvary indi-
cates a better and more satisfactory busi-
ness than the two or three Immediately
preceding it. There was a large reduction
in bank notes in circulation, but the
amount was large becausen larger amount
than usual wasputin circulation owing to
the activ'ty of trade during previous
months. Theamount in circulation, isover
a million dollars more than in the same
month a year ago. Foreignbalances stand
at nearly cight millions more than on the
same date last year. Overdue debts were
reduced about a quarter of amillion during
the year, though slightly increased during
the month. Deposits by the people show a
considerablc falling off during the month,
the decrease in demand deposits exceeding
the increase in those payable after notice
by nearly two millions. Capital paid up
and reserve fund continuc to increase
oteadily. Judging from the bank scumu-
lations of capital acd reserve funds and
other unmistakable signs, the situation is
encouragin - and the people of the Domin-
ion nced only to movern themselves by cor-
rect principles to sccure the best resunlts
from their commercial and financial enter-
prises. In this province, we feel that we
cannot do otherwise than protest against
the absorption of large sums of moncy,
whose place is in legitimate commerce, by
outside speculationsand enterprises whose
success is in the highest degree problema.
tical and are only designed and engineered
with the view of carrying out the personal
nims of thosc who “invented” them at the
outset, and have sinec engineered them.

A meeting was held last Wednesday
afterneon, at New Westminster by anum.-
herof interested partics, and the South
Westminster Coal Company organized,
The following working committee was ap-
pointed : Chairman, prolen.. T.J. Trapp;
permanent chairnan, 1. B, Fisher; secre-
tary, F. G. Turner; committee, J. W. Me-
Coll, W. Manson, J. Douglas snd J. W.
Stein.  The committee will arrange with
the property owners on the south side of
the river to g0 on to any plece of property
‘and drill for coal, under certain condi fons,




