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LATEST NLEWS.

Great Britain—Sir Robert Peel has introduced a new and
most important principle into the financial policy of Great Britain,
viz.+ to relax the prohibitions and restrictions on commerce on the
one hand, und on the other, to lay a direct tax on the incomes of
therich. This will have a powerful tendency to improve business
generally, and increaso national wealth rapidly. The incame tax
is to be 7d. in the pound, from which all incomes under £150 per
annum are to be exempted. The amecliorations will be in the
first instance the removal or relaxation of all duties of'a prohibitory
nature; and secondly, a reduction of the duties upon the raw
materials for manufactures to a very considerable extont; insome
instancos retaining only a nominal duty for the purpose of statis.
tical information, and in very fow cases imposing more than five
per cont.  Of 1200 articles of consumption it is proposed to reduce
the duty upon 750. Upon the remaining 450 articles no altera-
tions are to be made, oxcept in some cases where the duties are
only retained at present to be made the subject of future modifica-
tions jn favour of countries with whom commercial treaties are
pending. -

The income tax is not to extend to Ireland ; but the excise upon
spirits, is to be increased in that part of the kingdom. A dutyis
to be levied on coals, exported from Great Britain.  Sir Robert
Peel says the consumption of spirits is again inereasing in Ire.
land. Fathor Mathew is still labouring without remission

The manufacturing Districts had expericnced little or no relicf,
and prices of goods were still declining. Grain had slightly
advanced.

The PBast—Disastrous news have been received from India,
to the effect that nearly 6000 of the Anglo-Indian army,
have been cut to pieces in Cabool, amongst whom were an entire
British regiment, the 44th, the rest being native troops. The
British resident, Sir Wm. McNaughton, was killed, and the ladies
connected with the army detained prisoners.  Itis feared that this
will be the signal for further troubles in other parts of Indiaand the
East. The Afighans, and the inhabitants of the mountainous re-
gions, have long been considered the most formidable opponents
with whom the British have to contend. .

The United States~—The Federal Government and some of
the States, have entirely exhausted their treasurics and drafts upon
them are protested as presented. This state of things, with respect
to the General Government, results from the violent political oppo.
sition of a majority of the Legistature to the present President.

The right of search, as it is called, (that is, a mutual agreement
that the ships of war of two or more contracting nations, shall be
authorised to scarch each others vessels suspected of being
engaged in the Slave trade, within certain degrees of latitude and
longitude,) is a_question of great imgprtance to the peace of the
world. Great Britain, Austria, Russia, and Prussia have acce-
ded to the principle; the United States refuses and France,
influenced, it is supposed, by the United States, declines for
the present to ratify the treaty to which her representative
‘made hera party.

Lord Ashburton is now at Washinﬁlton as a special ambassa-
dor from the British government, for the purpose of arranging all
matters of difference. It is supposed, however, that his mission
will not be attended by any marked results.

Very confused statements have been published respecting
the invasion of Texas by a Mexican force, and the subsequent
invasion of Mexico by the Texans. The only things certain,
sppear to be, that they arc at war and that activo recruiting
in aid of Texas, is going on in many places of the United

States.

The Federal House of Representatives have censured a
member, Mr. Giddings, of Ohio, for offering certain resolutions
respecting the Creole negroes, which it is generally allowed he had
o constitutional rightto offer ; thus establishing the principle that a
member of Congress may be censared for difforing in opinion
from the majoritr. Mr. G. immediately resigned his seat, and
returned to his constituents, who, it is supposed, will adminis-
ter a withering rebuke to those who would destroy liberty of

Canad1.~~The duties on fimber are about to he considera.
bly modified in Britain, much to the dotriment of the Tun.
ber ‘I'rade in the British North American Provinces. The
duty on Colonial pork is to be rcduced from, we beheve, 20s.
to 2s. per cwt., and on forcign to 8s.; this must benefit the
Canadian Farmer and cause a great increase in our pork trade.
We are not yet certain about the parhiculars of the new corn
laws, and therefore cannot say what bearing they will have upon

tion this season.

the agriculture and trade of Canada.
By the latest accounts we may oxpect an extensive immigra-

MONTREAL PRICES CURRENT.

Asngs—Pot . . - . . 30s a 31s { FLax SreEp— - - . .. 4s6d
Pearl - ..30s6da3ls { 'ntoruy do .. ... 15s
Frovr—Fine - . 325 6da 32s9d { Crover do -9dalsprlb
F. M. 3ls3d C.M.25s { Canpres—Montreal - . - Thd
Oar-Mmar~— - . 9sal10spret | Inon—Iinglish,10sa 125 6d p ct
Pork—Mess - - « « - - - i1 Scotch Pig, 489d a s «
Prime Mess- - - - $10% Castings - 185 6da19s v
Prime - . -..- $ 93 ) Nams—Cut ~ - 22s6da25s
Cargo - - - .- -8 8} | Leatner—Sole, 1s2da 1s 3d b
LARD— - - v cv .- 4d @ 5d | Linsgep O~ - - 4sa4s Gd gat
Beer—Mess - - - - - - - $12 | Soap— - - - - . .. 24d a 3d1b
¢ Prime, Méss « - . 819 { Sucar—Musco 38s9da 43s9d ct
Prime -.-... 8 T Refined - - 63da 74d b
- Cargo « .- - - - 6 | Tea—YH & Twky 3s6d a 3s9d
TALLOW— « = « « ~ - - » 64d | Excuanee-On London 11 ¢ 12
Burreg—-Salt - - . - T3daBd New York - - - 6
CHERSREMSEYy yo.s « - 4da 6d Canada West 2 a2}

neas-commences, we intend to include wheat, salt,
and some othqx;{gffficles in the above table. Many of the above
quotations aré almost nominal, there being little business doing.
By the latest advices, flour in Britain was from 35s. to 37s. 6d.
per barrel.
PRS-,
MONIES RECEIVED ON ACCOUNT OF

Advocate—E. W. Wright, Marysburgh, £1 10s; D. Matheson,
Embro, 15s; A. Jakeway, Holland Landing, £3; J. M. Tupper,
Brantford, £1 10s; A. Hurd, Kemptville, £1 13s; L. Campbell,
Laprairie, 7s 6d; P. O’Brien, L'Origual, £2; D. Duff; Lachine,
58; J. Dick, Lanark, £2 5g, ves. A. M‘Phee, Clarencevills
3s 4d; J. M‘Donald, Agent, Picton, P. E. D. 1s 3d; Mid. D.
16s 6d; Vict. D. £1 19s; W. Holehouse, Quebee, 16s 9d; T.
Davis, Wolford, 155; W. Tallman, Kilmarnock, 5s ; R. Fairbum,
Darlington, 5s; W. Black, Agent, Melbourne, 3s 4d; T. De
morest, Demorestville, 15s; T. Dunbar, Pickering, £1; W. Tay-
lor, Murray, £1 10s. J. C. Baker, Stanbridge East, £2 10s; W.
Graham, Kingston Township, Sth con. £4 5s; A. Raymond,
Barrie, £1 10s; D. Cattenach, Lochiel, 10s; L. Fournier, Rigaud,
10s; J. Manning, Manningville, 5s3 Sundries, Montreal, £14 12
5d ; Great Britain, per J. Dougall, £2 1s 3d; H. Cook, Kingston,
£1; H. W. Blanchard, Elizabsthtown, £3; J. Whecler. Aspho
del, £1 15s; J. Lloyd, New Glasgow, £2; Rev. P. Fergusoy,
Esquesing, 10s. .

Anti- Bacchus—J. M*Donald, Agent, Picton, £2 6s 10d; Wi
Holehouse, Quebec, £1 3s 3d ; W. Black,Agent,Melbourne, Is

Agency Fund.~Rawdon Society, U. C., 3s 8d; W.
Picton, 2s 6d ; Hatley Society, 105 43; Innisfil Society, 10s; T.J
Green, Montreal, £5.

Dunations.—J. Dougall, Montreal, £25; J. Court, Montr
18401, £10;1841-2, £5; T. A. Stayner, D. P. M. G. Que
£5;D. Matheson, Embro, 10s; L. Campbell, Laprairie, 2s 6d
B. & J. B. Montreal, 24 6d ; Union Debating Club, Whitby,
10s ; 70th Regt. Lapraisie, £1 ; J. R. Reynell, Murray, 3d con.
One half proceeds of Soiree £11 16s 94 ; Rev. Mr. M

3d

5s

apeech.

London, £1.



