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FUTURE GRAIN RAiES.
The Part Arthur Scati,î"l foiiows up

ait article wvhiclî appeared in iiii.îî CoM%-
MMIlCIAL at week or two ago, on tihe ao
<luction whIicia wiii probabiy take place in
tinte ini grain rates fi-oit] Manitoba to Lake
Superior ports, by taking uj) the question
of the reduction in grain rates by water,
wicic w uuld foliow the inaprovemient of
the St. Lawrenîce Thîi,. 1Ie Serntinel
says:

"0cOr contemporary (TaiE Cot331FRIAL) says
that the cxperienccs of the ps in Manitoba
and the redtiction in rates ciîewlaere, ail Iead
te the conclusion that within a fewv ycars wheat
will hc wartiî comparatively sevcrai cents per
buelicl miore to aur producers than it now ii»,
owing to reuluctions in freight rates to Lake
Superior points. Tus Co.nit sCrAi. anight havao
gone furthcr and touched upon a luore imiport-
ant point (,n this question of grain rates. We
refer to the water.way systein wvherein it lias
sa frequcntly been demonstrateui that by the
cailargemtent of the St. Lawrence catial, front
fivo to eiglit cents a hushlac coutld ho saved on
tho transhipinent of evcery hushel af whcat.
And titis is only one of the benefits that wotild
accrue wec aur large lake crs! t able te praceed
direct ta tide water'"

TiaE COMM3ERîCIAL ]las seVeral tintes re-
ferred to the great advantagre wici outr
-western grain producers wvoul derive
fri-ox the imiproveient of the St. L-aw-
rence water route. The navigation of
this vast system, is zapablit of very

great impravenient, and the carrig ou)
of these desired improvenlents wvould tend
to inaterially eheapen freighit rates froin
upper lake ports ta the seaiboard. lt is
therefore ini tie interest of the W~est that
ev,.y effort should be imade to imipress the
importance of this inatter uplon the Do-
milion Goverîîment. The Port Arthur
board of trade lias frequently discussedl
the subjeet., but hieretofore the qjuestion
bas not received that attention iii 'Man-
itoba wvhich its importance ta titis country
wuuid entitle it vo. Ab at mîatter of fat,'
the ixuprovement of this great waterway
is really of more importance ta the pro.
ducers of this prairie region, than it can
be ta Port Arthur, but we have liad su
mîaity ironsb ast tht, lire ltu durinîg late
years, that there was. hardiy rooin left for
dealing withi the -St. Lawrence canais
question. Rowever, now tirat saine of
Mie rnost imiportant questionis affeuting
tis country have been settled, there may
be more tinte in the future for the study
of the * water-rotte question.

In the article in TuE COMMERCIAL, reo-
'Éerred ta by our Port Arthuîr contein-

~oeE OOMMEI~OIA.I,.

potin-y, it ivas siîot"a iaow that ini tilla
raiiway freigiat rae 111)01 grain siîipîîcd
froin 'Mianitoba îvould be so reduced ais to
ilacremse the relative value of wlmeat liere
by severad cents per- busiaci. It can also
IW siiuw i liow the %aIue of wheat as weii
as otiier praduce wvould bo stili furti-ur
inereased by the inprovenient of the lake
rouîte vo the- east. Thtis cina bu donc by
the eiargemoint of the caniais so ais ta ad-
mit of the passage o! large craft, titus
greatiy ciaeupenling transportation fitcil-
ites. It can bo readiiy seuil IIoNw a siîip
carrying at cargo of 1,000 ton% Cali inake
a mnucit liwer rate than ta ship carrying
2,000 tonts. What is wanitcd, therefore, is
the cleepening of the canais toadmiînt o! tlic
passage of larger craft. The Uniteud
States (Iovernmiient lias spent at great deal
upoat its lakce canails and chianneis. Tuie
niew Satilt Ste. Marie canial heing built
by the United States, will aliow of the
passage o! v'essels ioaule< ta the depth
of twenty feet, wvIile tihe Canadian
canais o! the St. Lawrence ivili have h
depth o! fourteeni feet wiaen The imiprave-
inents now heingi madle are finishied. Tie
nmaxiumn load of grain wiîiciî cati be
carried ta 'Montreal, awing ta the depth
o! the cautals, is Rhout 2,000 tants, îvhile
the inîprovenients ta the uipper canais and
channels viii ailow of cargues being takcen
fronît Chica'go or Duluth ta Buffalo, o!
nea-rly double the wveighit.

The great advantages of good *atcr
route-. over railways for- the transportation
o! freiglits, aire wveil known. Grain lias
been caî-ried fri-n Duluth ta Kingston,
distance 1,000 utiiles, for 31 cents pet-
bushel, including canal tail, ai-about 2ic
net ta the vessel. Thie raiiroad rate for
tiîesaincdistanceîvouldbe nearly ten tintes
titis amaunt. This is sufficeinitta slow tin
great importance of the ivater i-aute, antd
the inecessity for its imiprovemient, so that
it cati be used to, the very best possible
advantage. Tt is e-nsidered possible titat
witli the iniprovement o! the great St.
Lawvrence waterway, and also the cheap-
ening of grain freighits by rail ta lake
ports, whiicit is likely ta caine in time, a
saving o! 10 cents per busiel xnay be made
un whieat siîipped front Mantitoba ta the
seaboard. Tihis savintg o! course wvould
go ta the producers, heuh nieans, that
îvith a surplus of 20,000,000 busiiels of
wvieat in Manitoba, aur farmers wvould
recciive $2,000,000 mîore for the grain thian
they would utider die existiîîg freiglit
rates. Otiner produets exported from the
country wvould also shai-e in the inecease
o! value due ta loîver rates, so thiat tue
entire savîng tu the province wvould be
pi-acticalir incalculable.

CWHE "S.
Becatase wvleat crop pi-aspects lire itot

as bi iglît as tliey illiglit lie iin Mantitoba
tijis ycaa-, the Mien seelnîs ta prevail that
prices vili b hiiglî îîext fail anîd wiitOi.
WVe nîotice timat at auinbet- of the provintciual

papea-s hav-e so iiitiiîiated tu tiîeir flirie-
rende-s. Now, wirle it is to bai liaîte(
tliat goad prices inay be î-ealized, yet it
wtillil aot <la ta bo too fiiily lixed iin tihe
belie! that big prices wili ho îîaid for
wliaat next season siîîîply because tie
cm-aps ini Maititoba ai-e ligit. Sucli a
belief becoîîîing widespread among the
fai-iiers iaîigiv lc-ad ta a general niove to,
iîold whieat foi- iigiîe pi-icus, wviile fair-
figut-es wcî-e heing olh i-ed, to the -relit
detî-ilinit of the traite o! the province.
1v casts iniey to lio"d ivîeat, :1 addition
ta the aisk assumed tlaereby. It aiso
pi-events the emi-lîeî- payattent of debts,
anid thtus makes at source of loss ail around.
The course of prices aîext fali and ivinter
is very uncert4iiîi andul at titis early date
indîviduiti opinions coula for- very littie.
It is just as well ta state, Itoîever, that
the filct of a lighit crop in Maitoba, wvii1
not eflitot prices huere îîeariy as mcl as
iiiany people imiaginte. Mantitoba wvii1
have a surplus of whîeat foi- expart and
tîe-efo-e pi-ices maust ho based on export
values. The local situation inay niake
prices at littie stiffer on accaurît of tint
home inilliaîg lentand, but the g mîeral
situation mnust bc takea inta, consideration
ini diseussing probable wheat values.

Now, so far as the United States is
conceiîed, the ofliciaI figures of the
WTashiiîtton Govet-nîtient point ta at total
erop for 1889 ainountiitg to 60,000,000
ta 70,000,OOG busiels in excess of last
yea-. Titis wauld indicate a plentiful
supply of whIeat for ail î-equirenîents for
the next tîvelve mtontits, ami if the officiai
estimates are i-ealized, a large expoî-t
movetiient froain tiais coîttineai to Europe
wvoultI be îiccessary tu a use highi prices.

One tiaing must be taken iuto accounit,
iiowever, aîd titis, is tiat tie resetavestocks
o! wvieatt in the United States are es-
tianated ta be about 25,000,000 buziiels
lciib thani a yea- ago, thus reducing the
tvaîiable sui-plus by just titat inuca.
Ho,,vever, tiiere will stili beafewvboatloads
for export, a!ter allowiîtg for ail haine re-
îjuircaieîts. On f lie prescrit basis the
exportable surplus for the îtext twelve
nionths is estiniated at 125,000,000 ta
130,000,000 bushels, a'lowiitg fora redute-
t!on in reserves at thr, t nd of tiîat period ta
the satne as at pr-escrit. Actual exports


