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ten years, are convertible into cash ata
mament’s notice, and me not likely to
decline id value, The izeue of February
Jact was exactly of the same cliss as this
ane, beiny for ten yesra and bearing five

r cent. interest, and the bonds of that
waue have iucreascd slightly in value.
From the fact that the bonds yield 8 lower
rate of iuterest than the Lankaare now
paying for the money they have to offer,
they would scem to be an unprofitable
investment.  But the money in them
would carn 3 per cent,, and that is better
than emning nuthing, ns much of our
bank holdings is vow doing. The New
York, DBuoston. Philadelphia, and London
inanucial houses that tendered tor the lonn
would make mere out of it as an invest-
ment than our banks would, for the former
get their money at o lower rate of intereet.
Since outside investments have to be
201t for Canadian bank deposits, at
ates of interest determined by the com-
petition_ o counttics overrun with idle
money, it follows that the rate of interest
Yicre must temd todicline. Banks cannot
continue to pay higher sates for thar
deposits thun they can got for thedr nvest-
ments. “There appeans to be a feeling
among them, bhowever, that home umx
for money will spring up in the caly
future. That fechng is indicated in their
choice of securitics for investment. They
fHimivtheir offers and  puschascs closely to
what would be iimmediately convertible
should A revival in buduess suddendy
arise and create & domestic call for money
on productive and commercial account.
Money in Uncle Sam’s botds can be drawn
out uwf thens whenever nieeled for the
pecuniary requirements of this conntry,
and there would Le no danger of auy
material loss through the sale of thent.—
The “Mail”
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carrying hume from Morrishuryg to Mnx-,l
ville, to make payment for cheose he had c R c o n' o
purchasel, ' L ° . J H s N
- » '
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Owing ta recent revolutions o Municipal®
Reforn Awsociation hus been organized in
Toronto on tho same linns as our * Good
Government * league, Mr. William McCahe |
Las been appointed President of theone in
Toronto, which is & most excellent step, ns I‘
Mr. McCabe is a highly intelligent, choare
beadad and upright citizen. It isa pity -
such men are not placed in charge of civie
affitire, as the boodlers would then discover
their occunation gone, and municipal | a

affairs would be conducted on business .ol ‘] . e
principals.  We hope to see Mr. McCabe:, ¢ .‘, was & reduction HgRin. n"':
mayor of Toronto, : u\ aenre of “ fighting the .dc\'nl \\'.t}| fire
‘llm:c who form a combine of this claxs
‘may e suceessful, but they zire no lorger
The N.Y. “Conmercial Advertiser”— i1 2 torition (o object to combines on
the leading trade paper in the States—re- frinciple.  Maving o stultified them-
cently paid Canada a splendid complimcnti""“"’- llw_\'.ha\'o put then acdves aut of
m regard 1o its banking system and, €ourt a3 objectors to combines, and ren-
general financiat condition,  While wc.dcrcd the legislation they have clamorad
appreciare 8o kindly a reference, we must for to restrain combines impussible,
inform our contemporary that its prog. ® e
nostication as to Canada being destined to!  Mr. Pluttuer, of the Bank of Cammree-
become annexed to the States is \\-xldly‘lu\s given full explanations in regand to
iabsuzd.  America might ax well hope to  his son's leavimg the Military  College,
,amex Europe as this Dominion. WeiKingston, The siniors wore fo the habiy
jquite admit the ungent need of the States:of flogging the junion once a1 week with
of jnvculation by Canadian influcnces incanes!  Youns Plammer resistod and left
all departments, palitical, finaucisl, judi- the college. There Was an investigation
cial and social. We presume it is a con- which resulted in the riogleader being
scivusnes of this need that makes Ameri-  rsticatd fur 3 menthz, and all thie senjors
cars ¥0 anxioug to bring Canads into the i wing conlined to biarracks for a month.
States. Mixe Cutiada will he s sister 1o} The dicipline of the cullege was wretched,
' Brothier Junathan, bt taarey him ~never ! [litying beiug & recogimzed system s the
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Fire Insurance,

Montreal.

-
- »

The Shne aml leathier Bank, New York,

Dias been awindled vut of over F 00,000 by
ope of itx statl. Bank defaleations are
extraonlinazily fregeaent in the States,

* »
-

Antlier Torunto Albirinan hias resigneld
—=Mr. Hewitt owing tox venlict of the
Court that he had 1erciv o a bribe from o
civie tenderer, and the testimouy of ane
othir that lie wished to negatiate another
bribe te be aid for intluvice 0 etting a
corpuration cantmct.
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Mr. Edwand Blake s rejoriod as aboat
1o abanden the Jiish politi = and coter the
Dominion Irliamont. To a highly sensi
tive, aud nut physically strong man—fo
Myr. Blake is net as rolnist as he Iooks—
the stormy 2ca of the Home Rule agitation
miet be very exhansting and trving.
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The propoeal to cioct fise alarm haws
mto which a person mumt enter (o give an
alamn, aiel where, onuee in, he would g a
prisutier until the brgaade came to rddease
YLim, must bea jokee  Faner a man mushe.
ing out half clad o give an alarm, and
heing locked up when the tempenature is

Lelow zcro!
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Keop a bauking acoeeunt, jay every-
thirg juesiblc by chogues, never earry
woney loany exlan o thie persen, are

i a%q.

1 Severl very #erious frauds have heen
dperpeirated in the States through the rsue
rof fraudulent securitics.  In one caxe uver
3 milions is involved, a number of Save
ings banks beingawindled by advancing an
thugus bonds. A Chicage  pmper says;
1+ English capitalists who have boen deal:
“iug in South Dakatn during the past fewr
vears have heen investizating the valulity
.of their holdings, and find In nearly every
inatance that they have been swindled
through I 1. M. Piciee, an Euglistuuan,
who has been hving 1o Londan dusing the
past theee Years. It is alleged that Pwree
hag realizd f'ly #,000000 jn live yeans
Sirough fmanduicnt and forged poapers,
scheal bomda, tax decds, certiticates, my-
tlical township bowlds, vte”  Frivate ine
vestors should never touch s:.ch zecurities
except when negotiated through same
well known, cxpericnced and  repulable
'financial agent.
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The Qttawa * Semi Weekly * las sune
comnients on the farmers and the 2alt
industry, from which it seems that the
Grange supporters being diceatistiol with
tite price of mlt, organized 2 o qupany to
manufacture it. The company auccended
in bringing down the yeice, bt the fann.
ey finding st otliers sold xalt at the
loweredd figure witlwliew their patnoage

precautions which it Mr. C. H. Wol, the ' fram their own child, an? in consequence
well knowa chese erchiant, hac « baesved *the price went up again to the ofd figure.
he wentkl unt have been oblied, as he was, “Then the Fatiuns of Tidustey steppusd i
a few nights age of 36000 which he was }and formed » combinc of bnycrs, the ne

[ tene s

juniors were compddled o do wmenial
. oflices for seniore, and altagathier the place
imav have been adagted 20 11rn ot
*eflicers” but uet “gentlomen.”  The
“manty stund taken by yonng Plananur was
highly commegdalds, and his fathors
tirmnexs has heon of the gicatost senvioe to
the collige.  The pupilx are call«d
Conddtd” e cnquiryshowed that mauy
of them comld be barter deseribed By that
woned with ** et I ft out,
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Me 1L R Graadivy, whn for more than
twe Years butd eX;r sad a wish to be re
tieved of Bicdativg, iins resegned his et
tion as tivneral Mansger of the Rank ot 130
N. Amiesiea. Mr. 1L Stikenman has been
appointed Geaeral Manager to succead Mr.
Griidley, the ciange to take place on the

Clat Javuary next. X resclution of the
dinteters aavs: * The court desire to exe
press the zreat apgereciation of the invalu-

‘alle rervices which Mre, CGrirelley bas
rader +d o the vank, et enly by long amd
faithful servieve to the bank's fnteresta,
it by thme persosnal sy ditics which lave
cuablod him 3o fuily to mintain the dige
nity of his e sition, 21 to carn the hazlieat
eateem of the coust of o nectory, thie share-
holder ard the pulidic”

Mz, Grindlex, fo nwhom this high come
plinent is prid, cime to thic country from
Euglacd in the sezaice of the tank in the
year 1ISW.  After xj cuding sotne tett yoars
InSJohin, NI s mansgorof that hranch
hie came to Mentreal, where lie has occu-
“pied the bigh peeitive of General Manager

[ for tho last 18 yoars.
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