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imipetus to note circulation outside the unies of orcunlary
trade. Trhe excellent and seasonable weather of the
past month lias been favorable to trade no doubt, and
the December statement bids fair to be favorable.. thouigli
witlh the general tighiteîing<,, tcndccv ini finanicial cir-
dles a falling off in the circulation wold( lnot he at al
surprising. A further strengtheniîig of the reserves,
however, is flot unlikely.

Acodigtolras-c) the business failures in the
Unuited States for the second week i il Decemiber wvere 34 1
as coîpared withl 321 the preceding week, and 370 in1
the Corresponding xweek of 1889. Trhe total failures ilu
the United States froni January i, i8go, to the illiddle
of Decemiber were 9,842, as comparcd wNith 11,023 for
a like period lu 1889. For the saine pe~~iii Is§() thie
failures in Canada were 1842, as against 1735 for the
preceding ycear.

Wue th 'ltt h Id otîréelves respoiisible for views C\xîIesse 113 ( rree Pol Il Is-
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J ust how rebat ing goes 0o1 in this section is slîown by' a case
which caine uiider nîy niotice recelntly. On a Fixiail risk wliere
there was Competition, the agent of a large Aiîiericalî couipaliy
offered the part), a policy, witli tiie first vear's prenîliii jiaid
tliereon, provided lie wo11l( secuire the agent aliotlier risk for
the sanie anlouxit. No ,;tiril.itioii was miadle as to the plan of
insuranCe, but if tuie party Felected a 15 year c1lemiliif.it, andi(
put Iiis friend ini on the lîfe plan, I ain iucliined to tlîiiik MlIr.
Agent got niore than lie bargaiîîed for.

London, WVest, lîowever. takes the paini for plîilainthropy 011
the part of an ilsurailce -'gent. Possiblv, the gentienian below
referred to has grown wealthy, aithougli Ilis friends (Io not cred-
it hini with having a surplus of tlîis world's goods. Let lis
assumne tliat hie follows the occupation of caîîvassiîig as, a
healty pastinie, for surely it cainot be for gainu, as lie does ixot
wait for eomipetition, but openîs bis carivas by offering a big
reduction froni his printed tab)le of rates! This mîari sîîoiîd be
ostracized by ail respectable conipaliies, for the iîîjury lie is
niow doing is incalculable. Thc agents of assessîiieit societies
point to lis actions, as a proof tluat the old-liîîe conîipaiines'
rates are excessive, and it is lîelping tliese Coilcerlîs at the
expense of the pro perly mianaged Conupanies wlîo are (loilig their
utniost to stop the rebating business.

X'our read ers are probably aware, tlîat in 1889 AMr. W. R.
McIredith,Q.C., M.l>.P., iîitroduCed a bill ini thîe Ontario Legisla-
ture, providing that where an error is miade by the iîusured as to
age, it shal miot void the contract, but the suîn payable shahl be
the aInount that the prenîiurn would purchase at the correct lige.
As the miajority of the companies have a provision in their
Policies soniewhat to this effect, the necessity for this addition
to the Ontario Insurance Act is flot generally understood. It
appears about 3 years ago, Mr.W. R. Meredith was acting for the
plaintiff in a suit against an insurance compaîîy to recover the
amount of a poliCy. The defeiudant's company was represented
by Mr. R. 'M. Meredith (110w Judge). The defence was appa-
rclîtly weak, and as a last resort set up tlîat thec deceased liad
ini-sstate(î lis age, anîd ini thec ternis of the coiîtract anld in law
the Policy was nuIl and void. Thîe case was adjoîîrned, alid
coulnsel for thc plaiîîtiff recogrniziîîg tluat tlhe point ra;s~(l( w~aS
fatal to his clielit, agreeuî to a c6rnproniie. ' ,. thîe ý,t,,ted ,ge
was 25 and the actual 27, Mr. W. R. iMercditlî coisidered it a
case of great hardship to the plaintiff, and determined to-brilîg

in a bill to rurevcit. a rcpetitioiî of suchi a defenice. The coin-
pany refcrred to is not iiow issuing policies iii the Dominion.

Aniong the succcssful institutions in tluis city nuay be included
thc Commercial Travelers' Association. Each incînber pays an
annual fée of $îo, for wlîicli lie lias flhc privilege of ulsinig the
recreatioîî anîd rcad liug -ooitis,-of travelling on any rail NNav iii the
D)ominion at a rate Of 2 celîts per mîile, and( thue riglit to carry a
certain aniout of cxcess baggage free. The associationi is about
purdhasing a $4(Y;oo0 building iii tlîis city, which, wheli com-
pleted, wilh give the uiinbers almost ail the advantages of a
club. About 12 vears, ago, thc associationî would înake an
anîimal contract with sonie accident coipaiîy to issue policies
0i, the lives of the iîîenibers. Thue rate was about $3.50 per
$;1.00o, and( this was paid for out of the $io anmal fee. After a
v'ear or two, the associationî deciled to carry the risk theniselves.
rTheir succcss exceeded tlueir expectations, anud about teîî years
"go tlîev liad accuniîilated a cash surplus of $60,o00. At this
tiiiie, 501i1C of the old îîîeîîîbers proposcd tlîis surplus should be
(Iivi(ld, whihc others thionght thcy slîould pay soniething for
ieîîubers who died fcOîil otiier causes than accident. Ulti-
iiîatehv it wvas decided to refer the subject to'an actuary, and Mr.
1 %cCahe was selected. He forinuulated. a scheine, which was
adlopted, whcereby the beîieficiary of a ieniber dying from
ilatural causes becaine elititle(l to receive a -suîîîiiin proportion
to lis vears of îîîeiberslîip. The inaxinînni was $1,2oo last year
for l0 yecar niienibers. lu case of death by accident, $î,ooo is
payable, uîîless thec nienîber bas been iii 9 or 10 years, wlen the
amîloulît payable would be $i,o8o and $î,2co resfectively, iistead
of thec $r,ooo. At the last annual mîeeting, Consulting Actuary
Mr. McCabe preseîîted luis report, showing the nîemnbership to be
Soule 3, 100, w hile the aniount paid benieficiaries last year was
abolit $23,ooo. The "Kîîiights of the road " are carrying on
tluis good work iii a quiet aîîd unostentatious manner, and have
Ilianaged to accuniînlate a surplus cash fîînid of about $îço,cco.
Tlhis associationî must tuot be con fouîudcd witli the Conîrner-
cial Travelers' Mutual Peniefit Society of tlîis city. Tlie latter
is 011 the assessîîîent plan, whlile the mnîagenment and director-
ate are dlistinlct froxu th, othier.

Calniiot the Iiirauce I)eyartnient take sonie action againist
the 7 vear endownîeîit societies that are overrunninig this
counîtry like a Minineîsota grassliopper Ilague ? Superiîîtendent
iltzgerald1 i., iii iuiv jiidlgiiicit, an excelîlnt mîanu for thîe posi-

tionu lie occîlpies, anid 1 coiifi<heutly behieve lie will slîortly, if
Possible, iuîvoke the aidl of the law to put alu ciud to sonie of these
'lllicelise(I couicerrus. Wlieii tliese sccieties propose to issue 7
year eiidowiiieiit coîîtracts, tlîey seeîi to mie to corne within the

neaniîîng of thîe L)oiniîionî Insuraîlce Act, and slîould le conîpe'-
le(l to mîake a deposit of $So,ooo, andi carry assets to cover the
proper reserve re<juired for a 7 yecar eîidowîuent. 1 referred to
the modus operatidi of tliese conceriîs iii nîy last, ali(l propose to
agitate thue subject agaiii amnd again, in thue hiope that the powers
at Ottawa will fiîid some may to protect thue comupaîuies who are
cOlliplyiing with thîe law and paying the salaries and expenses
of tuie Insuraiîce Departnieit. Word cornes froîin Easteril Ontario
thiat thue reh)reseiitative of a -"septenniial society," - ailiig froni
'Syracuse, N.Y., lias induced parties hioldinîg policies ini lead-
iiig conip)aiies to drop thern, by thîe outrageous prolià. es nmade of
au end(owîiîeiît for $2 per îîuoîth, anîd is ropilng ini a large number
Of iinenibers. IlWhat is ini a miane"? Certainly it seemis
attractive to the gullible ini tluis inustance, for the society referred
to is called, IlThe Kîîiglîts of Sobriety, Fidelity anud Integrity."

Mr. J. K. Macdonald, inanaging director of thue Confederation
Life Associationu, las beemu elected president of the " Equal Rights
Association " lucre. Mr. R. S. Baird, the succcssful city a,,;ctt
of the sallie conipaiîy, huas beeui elccted president of thc Reforin
Associationi. The sainîe gentlemnu is a nieumîber of the Public
School Board, and is crcdited with nîiakinig a uFeful and excel-
lenît ulueiuer. His nlare lias been iuîeiuti.oned. for alderrnaîiic
ioinors. 1 kncw ver-, littic of tile geiutle:îin Lut the opinion is
cxpressed tha. a hualf dozet. hife agents hike hini in our Couincil
dhamiber would be of miore benefit ini three tictths ho the city
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