
OCTOBER 15, 1892 INSURANCE & FINANCE CH-RONICLE.

will have no more iuisrepreseîîtation, and %ve will go
along like brotiiers and dwvell tcgetber iii uînty, anîd I
say for the officers of the lifé irîsuratice coînpanies,
"1good speed toit."'

I want to Say to you asail officer, hoping flint I înlay
be indîîlged by flic otiier officers present if I assume to
speak for ail flic officers, but 1 can speak officially as
an officer of the Equitable Life, %vlen 1 say thiat ive are
with you heart and soul. And tiiere is no extent to
,which you eau go in this rigbit direction tlint you have
begun tlîat ive wiIl niot folIow~. \Ve recognize the
agents as tlic boue aud siliew of flic business. 'f ley
are more than ail else besides. 'Iake theîîî away and
there is notiîg left. WVi ave always rccogîîizedta-t,
we alivays wvill, and ive pledge you our support to file
best of our kuoivIedge and ability.

1 liad hoped that ln this year we would have coin-
inenced a career among tlie life assuratîce comiieits iii
which miatters wvould bc a littie more quiet. \Ve îighit
do one or two liundred mtillions Iess a year and get a
little enjoynmeit out of life, but iny very good friend.
Mr. MeCail, wholm I respect and hikze, and i l w~hîose
absence nothing %vill ever be said by nie flan. is niot iin-
tended to be of a friendlv character, lias set the pace
bigli thisyear, and I feel a littie like tui littie bov whio
was being talked to by his fathier on the stibject of
religion, and the othier littie boys aîîd the fatnj)vy were
sitting by, and the fatlier 'vas telling hii lintht there
would be a new heaven anîd a nie% idfe, anîd tlîis littie
boy saicito lis fathier: " Wiltere be a newl heaven ?''
Il Yes," the father said, Ilthere wvill bc a inew bieaven."
"Anidwiili there be a new hife?"".' es," said biis fnUîer.
"1there will be a îîev life." 1le patised a little, and
said to lis father: " Will there be a iiew liell ?- "O
no," his father said, 'l tcre w~ill îlot be ane lieu.'i
He turned aroulid to onîe of his coîupaîioîîs, and said:
"Jolinny, sainxe old liel.'' But ive doîî't wvaît flint.
gentlemen, ie don't ivant it aîîy more thaitftle uie
boy did. ýVe want toliave au order oftligs iii wlichî
aIl those wlio are engaged ini our bLSinless eau go side
by side and shoulder to shoulder, and 1 ain very glad
ta recognize in ftie proccedings of your conîvention I
noticeà that one of the points taken up wvas thuat attenl-
tion siîould be given to tlie anictiorati-ji of the habit
existing ini too great a degree, of saying bad things
about one atnother.

TUE REBATE EVIL CHARACTERIZED.
ln bis opeiiing address at the recent animal meeting

of the National Association of Life Uiiderwriti:rs, Presi-
dent Clias. I. Raynioîîd said :

The fissure in our wvall, the Ieak iii our 111l1, is the.
unlîappy and iiinsanctionied practice of rebate. It ispIrinlgs
fromn illegal barginis, iL causes invidiousclsicaou'
it resuits iii utijust anîd weak-lived iinsurance coîîtricts.
W'e have discussed its deicrits on ail thecir dlisgraeftil
points; ive have adopted long series of resolutioîs (te-
ploring iLs errors and injuries ; %ve banvc appoitacci aud
msTncted committees to abate its ravages. Iiidivi-
dually, ivc have discouraged iL by exaniple. andI, col
lectiv-ely, weliave deniousced itl yprecept. Legislation
hmabc-en invoked to t]ITeatCen and surronnid iL ivith ail1
the terrors wvhich menace iinisdeiîne.inor, andi a coniscienl
lous and collaboratinig inisuranice press lbas eloqluelltly-
exposcd iLs impropricties aiid graphically ilntstritedl
ils einormities. But stili it-rebate-stalks flic land
like a pestilence. Quarantiuied at certain poinits by
concerted action of courageonls and excuiplary mnen, it
breaks out at others -%vatl apparently reîiewetd v'irtilcce.
Illogical, unnecessary, nxercîles!s, it lias destroyed confi.
d.ente aniong dealers and bins tle!iased the sehf-respecit
Of those %v'ho practiEed it. It is behieved aîd hiopcd tUne

1 bis evil is to-day ou te %va:îe, and, doubtless, under

Uhc increasing influiences of lte national andi local asso-
ciations it would be eveiîtualiy staniped ont, but ilot
before it lias still done great wrong Ibetweeîî mlan and
mani, and lastimg injîîry tI) the insuiring coînnmunity.

PIRE LOSSES IN CANADA, SEPTEMiBER, 1892.

DATV. LCATON.Loss. Loss.

Sept. 1 Montreal .I...B0 lS1e $4S
6Na Orli...:. tIoreset...........,000 iSOW
;Toronito.....\iîîcgar Factry.

:!4,000t 2,300
7tStratford.. DO 2.6o0; 2,6oo
7Ia3liiltoiî... ;Glass wVorkS.......20.0001 12,000
6&Londosi .... .... DwI)tliig ........... 1,500) 1.000
11%Watctrloo, 11.Q.) J1 îo........... 2,000j z,6o>

AKg.24uBeloeii,. P.. I lî....Ila-.rt..... 3'>0, 3,000
Sept.8eIsland ..... 4Jw1i . .. 3,000 1,900

S*Torouîito .. .... tV.trjott- Factories. 7.oooý 3,ooo
SýNenar Tliorold ... 1Fan Jtarîî.........2,20o' 1.8oo
7'Be-culharllo"is .-Woolesî 'Mill-....15,000: 8,5oo
9iHCedleyvillec .,tor"s 4- Iwiîus 6o,0oo, 40,000

t21MDtreal . .'.Ilotel ............. 2400. 2,400
gMilibrookec. Stores ...... .. ..... ,0 ,0

1 audrcuii 1 iîuîr bd.. 24ff00 17,800
12 St. 'JOlîîî, ,.11. . .. I'lýiaig Miiil...... .000 51400
Io Soirel ...... .... steamer ...... .... .000, 200O
Il B3elleville....ý.1 îîîiber ...... ..... 15,ooo 6,ooo
12 Lindsay ... ... t'Iaîdîîig Mill . 2.5,00<3 12,000
12 Ncar Novl.. Fa*.nit Bint.. ....... 2,500 1,000
14 r6crrick%ille . - D%çtlliîg ..... ...... sooo. 2,300.
13 RUigetown .. H:otel ............. 20,000' 11,6oo

M52iiîîdezîî.... .... Dwcllinîg.......,ioo 1,000
Montîorîîry.. inur Mi.......12,001 7.000

i6ýA1iî1hcrst, N.S.. itoresq.isig 7,0's. 4,000
îSflurliîîgtolî...Dwelliug.........zo0 1,000
z4.> N'car Lisidsay .. larmi Barn . 1soot I,ooo
TC) Pcnctauîiguistbeîît D%%Clig......2,000; 1,100
231Qîebc ........ Store ............. .0001 1,900
2oJ bllancthois,' p Farui Property. 1,500J 1,100
2o WVingliarn . I)welliîg..... .... î,o 1, ooor00
2o Ncar Lachinie-. Stca'cr Corxxthiîau.~ 20. 00 20000O
2olToronto jinct... I>.itit Sîo)... 7, 0001 3,500
20 OSha .... .... Flotîr M.NilI.........22%0 15.500
iSI Murray Tp. Faru Propcrty .,Soo, l ,Z300
16 Cardliial .... Store ..... ..... ;1500~ 1,200
21 lROnincy-...aruni Propcrty ... 2 ' ooo 200 î5o
22 BuIctoîîche, ' %.11. Confagration ... .oO 43,000
22 Port Anîjiur..R. C. Cistich 5,ooo 2,800

~z Toronto......E!ectric WVnrs îSo ,o
24 Hensall.... ..... flotel ............ 3so 00
21 St. Agathle...a'.w Mill.... ..... .Soo 1,300
21 Frnkliti, Tp... hl'aini I'ropenty .. 2,500; 1,500

2I Cote St..Louis...7,500 3,000
25 Aîîtigon01isi . Storts ..... 6,0on 3.000
25 Bay2111d....... store ............. 1I,80'. 1,00
25 scott TI)....Plariii 1rop;rty . 1,2w0 1,000
26 N'rilîîckiîgIiaîtiiJSa;.w Miii .... ....... 25001 1500
24 Ncar Rev>1ic.. V anil P'rocrly . 2.200! 11500
24 'Marie A "ie, 1,p. un ... 8,4001 61000
27 New 1)tliItle... Do .... 5.ooOf 3,400

27Iîwod.....:1o11r Mill.........3,00 2,500
29 St. Ileîiry-..........g.... 40,0-w 25,000
29 Virlezi. ...... Ilotel -111( Storesç 40-0001 200oo0

.... fcliry I.akc.. Saw 'Milli......... 3.2001 2,000
Lei0.....Cigir 1Fa.ctory. 7,5001 6,000

IAp-rmxim'rr. $574,2001 $353,500

s5*NMNAIIV VOR NINIciEîsT

For january ........................... I $i22,200 $ 462,700
Fcbnar................245,400 171,700

'mardi...............................~ 702,100 439»900
An................... I 0,0 1,0
e* 1 195,400 31.0
Juy.................... 507,100 2=0,500

<Augissi.......................495,1100 37,&J0L
<' Septciiibc...... . ... 574,200 3531500

C Totais........ ...... l. ioo,6,ol $2,774,5CP
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