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will have no more misrepresentation, and we will go
along like brothers and dwell tcgether in umty, and I
my,%or the officers of the life insurance companics,
“ good speed to it."’

I want to say to you asan officer, hoping that I may
be indulged by the other officers present if I assume to
speak for all the officers, but I can speak officially as
an officer of the Equitable Life, when I say that we are
with you heart and soul. And there is no extent to
which you can go in this right direction that you have
begun that we will not follow. We recognize the
agents as the bone and sinew of the business. “I‘hey
are more than all else besides. Take them away and
there is nothing left. We have always recognized that,
we always will, and we pledge you our support to the
best of our knowledge and ability.

Ihad hoped that 1n this year we would have com-
menced a career among the life assurance companies in
which matters would be a little more quiet. \We might
do one or two hundred millions less a year and zet a
little enjoyment out of life, but my very good friend,
Mr. McCall, whom I respect and like, and in whose
absence nothing will ever be said by me that is not in-
tended to be of a friendly character, has set the pace
high thisyear, and I feel a little like the little boy who
was being talked to by his father on the subject of
religion, and the other little boys and the family were
sitting by, and the father was telling him that there
would be a new heaven and a new itfe, aund this little
boy said to his father: ““ Will there be a new heaven 2
“Yes,” the father said, ““there will bea new heaven.”
* And will there beanew life?” ** Yes,' said his father,
“there will be a new life.”” He paused a little, and
said to his father: ““ Will there be a new hell 2™ “ Oh,
no,” his father said, ‘‘ there will not be a new hell.”
He turned around to one of his companions, and said :
“Johnny, same old hell.”” But we don't want that,
gentlemen, we don’t want it any more than the little
boydid. We twant to have au order of things 1 which
all those who are engaged in our business can go side
by side and shoulder to shoulder, and I am very glad
to recognize in the proceedings of your couvention I
noticed that one of the points taken up was that atten-
tion should be given to the amelioration of the habit
existing in too great a degree, of saying bad things
about one aunother.

THE REBATE EVI1L CHARACTERIZED.

In his opening address at the recent annual mecting
of the National Association of Life Underwriters, Presi-
dent Chas. H. Raymond said :—

The fissure in our wall, the leak in our hull, is the
unhappy and unsanctioned practice of rebate. It springs
from 1llegal bargains, it causes invidious classifications,
it resulls in unjust and weak-lived insurance contracts.
We have discussed its demerits on all their disgraceful
points ; we have adopted long series of resolutions de-
ploring its errors and injuries ; we have appointed aud
mstructed committees to abate its ravages. Indivi-
dually, we have discouraged it by example. and, col
lectively, we have denounced it by precept.  Legislation
hasbeen invoked to threaten and surround it with all
the terrors which menace misdemeanor, and a conscien
tious and collaborating insurauce press has cloquently
expased its impropricties and graphically illustrated
1ts enormities. But still it—rebate—~stalks the land
like a pestilence. Quarauntined at certain points by
concerted action of courageous and exemplary men, it
breaks out at others with apparently renewed virulence.
Tilogical, unnecessary, merciless, it has destroyed confi-
dence among dealers and has dehased the self-respect
of those who practised it. It is believed and hoped that

- thisevil is to-day ou the waue, and, doubtless, under

the increasing influences of the national and local asso-
ciations it wounld be cventualiy stamped out, but not
before it has still done great wrong between man and
man, and lasting injury to the insuring community.
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Date.| lLocaTioNn, :I RISK. 1;?:,;:’ I‘\fgssfm

| |

Scpt. 1[Montreal. ...... {Hoot & Shoe Fac’yl 314,001)‘ {12,000

5:Near Oriflia....;Hoted..vveees vees] 3,000 1,800
6|Rodney.... .....5tores, C1C. e ens {7000 4,000
siToronto.... ....';\'ine;::\r Factory. ., 6,000' 6,600
SiRiviere du Loup.iDwellings. ... ... : 4,000, 2,300
7:Stratfond.... . | Do ......' 2600 2,600
7' Hamilton ...... ‘Glass Works.eeaee 20,0000 12,000
6'London.... ... Dwelling... ] 1,500 1000
1'Waterloo, P.O.." Do .........| 2000 1,600
A’g.241Beleei), P.Q..... Hay Baru . 3,400, 3,000
Sept.8ilsland Orleans. . dDwelling. ... .... 3,000 1,00
8 Toronto.... .... t\'arious I‘actories. 7.000" 3,000
S!Near Thorold... Farm Rarn....... 2,200 1,800
7'8eanharnols . . Woolen Mill. ..... 15,000: 8,500
9'Hedleyville. 'Stores & Dwellings ,000, 40,000
12iMontreal. .... .'tlote} ... ....... 2,400 2,400
9)Millbrooke. ....'Stores...eeu oo ... 2,600’ 1,100
10 Vaudrenll .....;Smnmer Hotel....t 24000 17,800
12.St. John, N.B....Planing Mill...... 7,000 5,400
to{Sorel ....0. ...l Steamer..... . eeen 2,000 2,000
1tfBelleville. ... Lumber ... ... 15,000 6,000
12|Lindsay. .. ... Planing Mill ... 25,000 12,000
12{Near Norval....)i%arm Barn.. ..... ' 2,500 1,000
14;Merrickville . . {Dwelling..... ....: 5,000 2,300-
13!Ridgetown ..... (Hotel.olaveeninans | 20,000 11,600
13iMinden ... ... Dwelling... coceae) 1,400 1,000
15|Montmorency .. Flour Mt ... ... ' 12,000,  7.000
16jAmherst, N S.. {Stores and Dwy's. 7,000 4,000
18 Burlingtou. ....|Dwelling.... ..... 1,000 1,000
19{Near Lindsay ..|Farm Barn «...... 1,80 1,000
19{Penctanguisbiene | Dwelling ... ....) 2,000} 1,100
2310uChCCsee . e e e JSIOTC . vt e cnvene 2,000 1,900
20|Melanctbon, Tp |Farm Property. ..} 1,500 1,100
20jWingham ..... {Dwelling..... .... 1,500 1,000
20)Near Lachine...[Stea'er Corinthian.] 20.000' 20,000
20{Toronto junct... Pant Shop. ...eee 7,000! 3,500
20 0sbawa.... ....|Flour Mill.......0} 22,0000 13,500
18!Murray Tp. Farm Property.... 2,500, 1,300
16]Cardinal. e cees {SOrC.uass « acvene x,soo‘. 1,200
21jRomney., «s.oo0 [Farm Property.... 2,000 1,500
22]Buctouche, N.B.|Conflagration..... 9o,ooo§ 43,000
22{Port Arthur.....{R.C. Church..... 5,000} , 800
22|Toronto.... .... Eleetric Works...: 1,500 1,800
2yjtensall.... .... JHotel ..o veoainis . 3,500 2,000
21ISt. Agathe......:Saw Mill.... ..... 2,500 1,300
211 Franklin, Tp...IFarm Property ... 2,500, 1,500
25'Cote St. Lonis..iDwellings.... «ooo' 7,500° 3,000
2gjAntigonish . .... Stores.oeee.. . 6,00n 3.000
25|Bayficld.... .... SlOrCacaivicannen. 1,80, 1,000
25iEscott Tp...... Farm Propertyee.. 1,200 1,000
26{N'rBuckinghamtSaw Mitll.... © ... 2,500 1,5¢0
24{Near Bellevslle..{Earm Property ... 2,2 1,500
24|Maric Aune, Tp. Do ....e. 8,400 6,000
27|New Dundec. ... Do cevese 5,000 3,400
2;|Inwood..... ... !Flour Mill........ 3,000 2,500
29|St. Heury®..... {Rolling Mills.....| 40,000, 25,000
29| Virden *.... ...|Hotci and Stores..| 40.000] 20,000
...... Heory Lake ....|Saw Mill......... 3-200 2,000
soplevis . ... L...[Cigar Factory..... 7»500 6,000
* Approrimie. £574,200] $£353.500
SUMMARY FOR NINE MONTHY,

FOr JaNUATY cevete aorones snnons sees avee] §322,200] § 462,700
O Februar¥eeee .. to cetsscessanesas!  295,400] 178,700
@ Marcheiceciicentiie it iesannaee] 702,100 439,900
CAPHl L caaiiiiaiiiias siiieaian et 497,300 319,600
¢ May.... cee secesessascassssses| 507,100  296.500
“ JUNCavrees: cen ve seseees  seves 195,500] 140,900
« Ju‘)’-ﬁ“‘" .o o« e SREEH 290,800 zlo,gm
¢ August.... ... cerese -siens .o 495,600 374,500
@ Sepleliliee coveve v oo csssasceasss) 574,200 353,500

Totalse wevien v veven vesreas|f1,040,620] 82,774,500




