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COMPNY-~îNDN.L'P REsrssoî. F CONTRA'CT TO r.IKE HR-R-

L EEDINGS ý'OMMENCED IIEFORE WIDIN(;-c'P ORpER.

In re Gexieral Rai/wvay Synditate (ig900) i Ch. 365, wvas an
al)peal from a decision af Wright, J. (î0i,>) i Ch. 770 (noted ante
VrJ. 35, P. 487), holding that a sharehoider w"as too late ta obtain a
ri ýcission of a contract ta take shares on the grotinc of mnisreprc-
Senitation, after a %%iniciing-upl order hiad been made. The share-
liuldcî iuh to obtaiîi this relief bv coutiterclairn in an action
bi'bugyht b%' the company for calis com-neiciccdl before the wvinding-
up nircer, but the counterclairn xas not delivered until after the
winding-up ordler had been made, thougli the defcodant ha<l

pitviosly made affidavit in answver ta a motion for speedy judg-
mnt, stating bis intention ta couniterclaimr for rescission of the
contract ta take shares on the graund of misrepre.sentation, and on
tliat grouind got leax'e ta defend. l'le 'Court of Appeal (Lindley,
M R., and Williams andi Ramer, L.J.j.,) were unable ta agrec with
WVright, J., and held that the shareholder had coramenccd his pro-

cecdings for rescission in time, and %vas tiot precluded b>' the
ivinding-up order from claiming a rescission af the contract.

SALE DY COURT- PU CHxSE R FOR VALUE W[THOUT Nru CNEACN

.nL.NV OF PROPERTY AUT,, t88t, (44 & 45 Vic'r., t,. 41), s. 70 -(ONT. ICO.

AcT, S.58( )

j onrs v, Ba~rnett (1900) 1 Ch. 370,teCor0'Ap>a

(Lindley, M R, and Rigby and Williamns, L..JJ.,) have affirmed the
dccision ai Roîner, J. (1899) i Ch. 61 1 (noted ante vol. 35, p. 4-D8),
to the effect that the Convey'ancing and Lawv of Property Act, s.
_0. 'Ont. jud. Act, s. 58 (11 )), does flot v'alidate the titie of a
purchaser at a -. le by the Court, as against persans who wvere not

* parties ta, or bound by, the proceedings in which the sale takes
* place. and whose interests the Court did nat in iact intend ta seli.
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