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for other persons. The widow on the te>tator's death took
possession of the estate and paid the debts and funeral
expenses; and on lier death a considerable portion of the
estate stili reinained undisposed of, The question then
arose whether the gift over took effect. Byrne, J., held it ta
1w inoperative, and that the widow teck absolutely. and hier
absolute intereat was flot eut (lown to a life ïnterest hy any-
thing c(>ntained in the will, or by the attenipted gîf t over on
bier decease.

OOMPANV WVINDING Vr'-SRIPLL'S ASSETS, D)ISTRIBUTION OF,

In nr Dri/jûid Gas&(-. (1898> 1 Ch. 45!t, Wright, Jdiscusses
the proper miethefi of distrihuting surplus assets ulpon) a

C winding up of an uinlimnited eompanv, and dectermines that it
innst bue governud ov the articles of association whien they
imake provision therefor. In the case of the conpanv lu
question thce dcccl cf settlenient provided thiat uipen a windl.

n ing up.) the resiclue, aiter paving debts iras te 1w divided
b--etweeni the shareholders for the tinte beiug - ln proportion
te thieir resp)ective shaires." The shares werc iai each. Sene

r haut been pid ln full, senie >acrtIy' paid, aud soin hiad been
issiued :ct a preiuini ;andi Wrighit. J.. hield thiat the surplus
:must tirsi be applied in retuirning the paid up capital. and the
balance imust bc isrb ted naongst ail the sharehiolders lu
proportion te the nominal aulounit of their shares, withott
rveard te premniunîs pidk 1w an% cf the shareholders, or t'e
inannter lu wichl clividends were payable, or had iii fact been
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