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EDITORIAL NOTES.

T, dohn's, Nkl huas saffered se.
X verely by the recent flre, anl
Torunto Ix not behind hand in
extending financtal sympathy towards
snfferers. Mmoug the dry goods fivins
who contreibuted we notice:  talkde-
cott, Burton & Speace, W, R Brock &
Co. MeMaster & Co., John Macdonald
& Co, Gordon Machany & Co., S100
cach, sud Wyld, Grasset & Darling,
FH0. Ruch Hberal sympathy as shown
by these firms deserves hearty conunen-
dation.

The be Bouchervilic Government i
Quebee propoxed to tax all wheolexale
houwes S100 per Year. At n meeting
of the Montreal Board of ‘I'rade a short
e agzo a resolution was passed xup-
porting heartuy  the proposed scheie
of taxation, but urging that small
wiholerale dealers not carrying more
than $10,000 worth of stoch pany £50
instend of S100. Thix change would
have been qulte juxt, but it does not
see to have Inen made.

* - L ]

Mr. B. E. Walker, of the Bank of
Commercee, tuade a happy remark when
he xafd, “Fhere are too many people
in buslpess,” Small stores are getting
to be aahing of the past, aidvif a two-
cent ratlwa) rate were introduced, the
nmber of town and villnge stores
would have to be lessened. ‘Flhe large
retafl stores n the cltles ave slowly
bat surely deawlng  away certaln
cliaxken of trade from the towns, and
the “*cheap® atores in the towns are
destroying the villuges.  Ready -unde
clothing is betng sold in the clitles In
Increaningly Inrge guantities, and the
town tallor Is losing his trade. And it
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I8 the xume in wmnny other bhranches,
I people want o goml carpet they go
to the city for 11, If they can, where
they buy from an assortment that the
small dealer conmot earey. and at an
wdvance on cost, which would e no
profit to  asmall retailer. Incereased
means of  conunenleation  faellitate
thin, mnd the retatler must study these
chauges carefully and xee what effeet it
wil have on s msiness.
[ ] * L ]

M. Geo.o Hague, the mannger of the
Merehantas® Bapk, spoke wisely In hir
annual report when he safdt Fhe doy
I ggone by forever when ahiost any-
body could make money or make n liv-
fug by opening o store and  seiling
oo, It can't be douc.  Men only
waste their th e and energles in enrry-
fngs on the bhusiness of stovekeeping
without previous tralning. But even
with thils thorough huowledge of the
goads e sells, the retafler often splits
on the rocks of giving too much eredit.
After doing an apparcntly saceessful
husiness for years, he  finds himself
rought to a stand beeanuse Lis hooks
are full of uncolleetable debts. The
moxt suceessiul retail merchants are
thoxe whose rule I8 to do business for
canlt, mnl who make credit an exeep-
toln.'” It Is the old song in o new
form: the old advice in different words.
We hope that vetailers are learning
this; perhaps toe) all kaow {t, but
they are afrafd they will Tose the sale
of n Jdollur's woeth of goods if they ye
fured to ghve eredit. They would rooner
Toxe S500 a year in bad debix than to
Toxe the profit on SS00 worth of gomls
by refisingg to give credit. Ax Mee
Hague suyy, eredit must. be the esecep-
tlon, not the rile, I success in businesy
s 10 e the resalt.
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W holesale dry, gomle men in Toronto
and Montreal have been trying to
shorten their terms of credit, This
axstem of longe ercdits has given these
merchants but small uet profitr dae-
ingg the last few Years on account of
the nutiber and volnme of hud debtx
and losses. My, Hagzue, of the Mer-
chants’ Bank, ghes strange adviee
when e snys:  The attemptsamade to
curtantl unreasonable cralit  are wor-
thy of the support of all haukers. ut
until we have such a continued scar-
clity of money as to compel heasy cur-
taflment of dreconnts, we ean kearcely
lope that anything woe can do will
have much  effeet. Sueh a0 searelt)
would probably bring about o tasting
reform, and put the dry gomls trade
on as good o footing ux it s In the
United Statex, Iv doer gecin anomalous
that what can be done In New York,
Detrolt and St. Paul cannot e done
tn Montreal and Torontv. When no

paper Is tahen that has louger than
three montha to run, and every bill is
expected to e pald when due, venew
wls beloge looked upon as the fliat
aviptoms of datger, the teade will
be on o satlsfactory basis’  Surely
eredits can e curtalled without e
sorting to sueh extreme menns as n
conthed searelty of money, Canda’s
position ns an agricultural countey de
mands that her curreney be plenttfal,
breenuske nbhout twenty ter cent. more
than usunl I8 needed In the autman n
order to move the crops. A curreney
unexpansive and Just. sufted to our
needs at other reaxons of the year,
woulid in the antumn enuse flnaneinl
dintress on account of the Jnerenxial
wse for curreney at this senson of the |
year. The remedy les only n the co-
operation of the mills and the whole-
sulers, Ifthese two bodies would com-
Line and sny we will not ive long
credits, the chnmge would be made auned
geoenl would be the result, Rut 1 « hole
wnle dry goods men wili continue to
give long credits, they are punishing
themselves as longe as the cuxtom
fuxts,
L ] L) L]

The trade question of this country
Ix 0 very Important one, ml 0 subject
whieh we would Hke to discuss; but
1 we wnhd anything we wonld lay our-
selves open to the disgeaceful charge
of mizing in polltles  That is, i we
were politiclans we  would. be s
raced, and no pesson wonld read I5E
RESIEW unless they were politicians
of the vame ine ax ourselves, It in very
strange how many people <shun new
fdean or Idess which are different to
the cobwebbed ouex they xtore up
thefr dusty  topflat.  The Tmperinl
Trade Cougress ing met, and e dele-
iter huve exchangod Ideas, Pl dele-
ates from Torouto were thepe, nnd
they  voted for preoferentionl teadd.
What would it miean to the dry goods
trade 2 On the bulk of our goods it
woulit mean lower prices, and perhaps
an Inereaxed conrumption.  T'he hene-
flt would be to the consuesr hoth In
buying and selllng, But for the pre
sent the proposal Ig Indd on the swhelf,
and we must walt  until Gladstone
leaves office before it can e broached
menatn suecessfully.  In the meantinge,
we might have free teade with Great
Britaln, and thus seeuwre cneaper ey
ook, But thiz would be o long step
away from the policy we are pursuing.
Agadn, the result of the elections
the United States next November may
tntraduee xome new  probabilitfes and
poxatbilitles with regard to trade, 1n
the meantime Canadlans had  better
lenrn to look at all schemen carefally
but dirtrastiully, say  nothlug, but
watelr the politicians closely nud make
the best of ealsting clrenmstanuces.



