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PASSENGER mmc.PASSENGER TRAFFIC.S. HI. MoOUZiliT,from the etatementa of the companies named :
Buelnen
in Foret. Am to.

Interested in this company. At the preeident 
has stated, there le no doubt It goes without 
saying that the phenomenal success of the 
company in writing orer two and one- 
quarter millions of business Is largely 
attributable to the enormous amount of en
ergy which Mr. Brock has thrown into the 
work. I have great pleasure In seconding 
the adoption of the directors' report 

Mr. J H. Brock said:
As. Mr. President. I might be expected to 

say something just at this time in connection 
with the report. I thought the shareholders, 
as well as the directors, would prefer to bare 
some opinion about what we hare done from 
an eminent authority. I therefore sent a de
tailed copy of our report to Mr. Standsn, con
sulting actuary of the company, and asked 
him to comment upon it, and received a letter 
dated March 7:
To the Board of Dlreetore of the Great Went 

Life Assurance Co.% Winnipeg. Manitoba:
Gentlemen,—Ah your statement fdr De

cember, 31, 1893, practically and to all In
tent# and purposes illustrates the result or 
your first full year of business activity it 
may not be improper to regard it not only as 
the demonstration of what you have accom
plished, but also as containing the promis» 
of such success as will attend your immediate 
future.

With one single exception, it may be said 
that no life insurance company, started with
in the lest 25 years, nos succeeded In avoid
ing a deficit as for the time corresponding to 
that at which your Dec. 81 balance sheet 
was struck. The one company which forms 
an exception to this rule held Its reserve lia
bility on a different and lower standard from 
that used by you. and if it had accepted the 
rigid standard that you have wisely selected 
this company also would have shown a de
ficit. ■ , _ ..

Of course it is absolutely essential for the 
future of your business that you should lay 
out your work upon a liberal and broad basis, 
involving the somewhat free expenditure of 
money that you would naturally like to hus
band more carefully at such a time as this. 
But it is only bv Tsuch an enlargement 
of your field of work that vou can really 
hope for large future results. It might there
fore be quite possible that with the due ob- 
ser vance of all recognized economic prin
ciples an apparent deficit—which.by the way. 
is not a deficit so far as the policy-holders 
are concerned, but merely a temporary sl ight 
impairment of capital—may be repeated in 
your balance sheet as for Dec. 81 of this year. 
Should this be so I would feel safe in pre
dicting that it will be infinitely small, and 
that If your liabilities were computed on the 
basis used by other Canadian companies it 
would give place to an actual surplus. 
Observing very closely the quality 
and character of the business you are 
writing, I believe that in spite of the high 
standard of reserve accepted by vou it is 
more than probable that you will show an 
actual surplus in your next exhibit; 
this prediction is realized, I shall certainly 
consider it a great triumph of executive 
skill, achieved in the face of the lamentably 
high cost of new business which all life in
surance companies nowadays have to pay, 
fluid upon a method of liability computation, 
which (as you know) is considerably more 
rigid than the law requires.

Nothing ebort of persistent energy on the 
part of your executive officers could have 
secured for a new company—starting at did 
the Great West—a business in force of over 
two end one-quarter millions of dollars. The 
fact that over a million and a half of this 
business is upon the Life, the Limited Pay
ment Life, and Endowment plans, is evident 
that the bnslneak la being written upon plane 
capable of developing a large surplus earning 
power. . ,

That you bave only thus far suffered a loss 
of one thousand dollars for death claims is a 
matter of congratulation. Of course it was 
well within the bounds of probability that 
you might, even in the first year, from acci
dental causes, have suffered the low of one or 
two five thousand dollar claim», u his would 
not, by any means, have been disastrous, but 
would have very unfavorably affected your 
financial status upon which so much of the 
energy and enthusiasm of your agency staff 
depends I consider It very fortunate that 
you have escaped such an experience, and I 
am satisfied that it is—to a very great de
gree-owing to the careful selection and 
supervision of risks exercised by your Medi
cal Board.

It is a pleasure to me to be able to unhesi
tatingly congratulate you upon the condition 
of your business, which, I believe, is estab
lished upon a firm foundation, and capable of 
great development.

Respectfully submitted.
(Signed), W. T. STANDEN,

Consulting Actuary.
In further reference to the question of the 

first year's experience and the cost of getting 
business, just a few days ago I received, as a 
policyholder in the Canada Life, a copy of 
their “Life Echoes," dated March, 1894. In 
it ia a paper read by Mr. Frank Sanderson, 
M.A., Actuary Canada Life, before the 
Actuarial Society of Edinburgh. I want to 
read to you just one extract from this 

it comes from an officer of the 
Canada Life, a Company which has got 
away beyond the time when ft ia 
necessary to explain for themselves the diffi
culties of a uew Company getting Its busi
ness and the cost of it, and. as it is written 
without any reference to thle company or 
any company in fact, but j ust as a general 
opinion of an actuary, I feel it would be 
much stronger evidence than any argument 
I could advance. It is as follows: “One 
point where the Canadian system has pressed 
severely, if not unjustly, is in requiring a 
strict net premium valuation at Km 4 1-2 
per cent, from all companies, whether young 
or old. In this way young companies com
mencing business in the face of severe com
petition have been placed at a severe disad
vantage in public estimation by having for 
several years attached to them the stigma of 
‘Capital impaired’ and their natural growth 
is unwisely cheeked by compliance with such 
a valuation regulation at a period in their 
history whea it is least necessary or appli
cable.”

Then as to, the wisdom of having such 
stringent reserves, the same paper says:

“In regard to interest, it was mentioned 
that the legal standard for valuation of poli
cies in Canada Is *H per cent Until recent
ly the average interest earnings of the Cana
dian companies have been suoh that a safe 
margin has existed between the standard 
rate and tbo rate earned.

“But the decline in the rate to be obtained 
on the best securities has caused the leading 
companies to cerofully consider whether or 
not a time was near at band when a change 
to a 4 per cent basis would not only be pru
dent but necessary. As a first step towards 
a new standard, one Canadian company at 
its last quinquennial valuation put aside 
$250,000 as a special fund towards the 
creation of a 4 per oeut. reserve. But it will 
probably be some years before a change to a 
4 per cent, basis is enacted by the Govern
ment. The average rate of interest earned 
by the Canadian companies was In 1880, 6.71 
per cent. ; in 1885, 8.08 per cent., and in 1890, 
5.50 per cent."

This corroborates the advice given to the 
Company by Mr. Standee, our Consulting 
Actuary, and shows the advantage our 
policy-holders will have over those of other 
Companies reserving on the lower standard 
of four and a half per cent., who will have 
to take out of the profits of their policy- 
holders the large extra amount required to 
make up the deficiency In their reserves on 
the old business, while et the same time 
putting up a higher reserve on the new busi
ness as well.

The motion to adopt report being then put 
to the meeting, was carried unanimously.

On motion of Mr. E.L. Drewry,seconded by 
R. T. Riley, the meeting proceeded to elect a 
Board of Directors’, Messrs. Stephen Nairn, 
A. Wicksoo and P. C. McIntyre being ap
pointed to act as scrutineers.

Mr. P.C. McIntyre, M.L.A., before the elec- 
proceeded with, said, 1 think it is of 

the very utmost importance that Mr. J. Her
bert Mason, President of the Canada Per
manent Loan ami Savings Company, should 
he elected a Director, and 1 understand 
that be Is willing to act. Mr. Mason is now 
the largest shareholder in the Company, hold
ing twenty thousand dollars of its stock, end 
lias for many years largely aided in the de
velopment and settlement of the “Great 
West,” not only through hie Company, but 
by his personal and publia advocacy of its 
many advantages. Now, while 1 take a 
great interest In the Company, and always 
have had a great pleasure in attending tbs 
meetings, I would be only too glad to have 
my name struck off the present Board and 
Mr. Mason’s put in place of it. 1 would 
therefore ask any goutleman inclined to vote 
for me to cast that vote for Mr. J. Herbert 
Mason. While ceasing to be a director 1 
shall continue to be interested as u share
holder, a policyholder and warm friend of 
the Company.

Moved by U. R. Crowe, seconded by 8. R. 
Persona, that the thanks nf this meeting be 
tendered the President. Vice-President and 
Uireotore for their continuai and successful

A GREAT SUCCESS.f BARLOW CUMBERLAND
General Steamship & Tourist Agency. Agents for 
INTERNATIONAL NAVIGATION CO.’S UNES

AMERICAN LINE
For Southampton. Shortest and most convenient 
route to London. No transfer by tender. No tidal 
delays, Close connection 
Havre and Paris 
nel steamers, 
pointaient» of the 
rate# now in force.

SPECIALIST. \AJ. A. Geddes,CATARRH of Nose, Throat and Stomach ; Dyspepsia, 
Piles absolutely cured without the knife or Legature ; patient 
can attend to business during treatment. Chronic Coughs 
Diseases of Women, Sterility, Painful Menstruation,Whiles, 
Tumors and Cancers. No Chloroform In operating. Can- 
cere removed by plotter. Private diseases, Syphilis, &c., Sc.

Great West (commenced
li«*'lWti.h'...*....!........ !* 861.300 $114,811 75
Dec. 81st, 1803................. «,868,000 140,014 83

Canada Life (commenced ____
1847). Dec. 31st, 1850....... 800.000 45.000 00
Dec list, 18M................. 8,800^000 800,000 00

Confederation Life (com
menced OCt Slit, 1871), M
Dec. 81st, 1878................. 1,798,6*0 118,»S 00

Ontario Mutual (com- 
menced 1870), Dec. 81st, ^
1880................................ ... 1,885,311 148,619 00

North American (com
menced Jan. 10th, 1861X _ „
Dec. 31et, 1881................. 1.851,718 00
bee. 31st, 1882 ................. 3,818,937 161,134 00

New York Life (com
menced April 17th, 1845\
Dec. 81st, 1840................. 790,000
Dec. 81st, 1840................. 1,840,000
Dec. 31st, 1847 ................. 2,831,000

Mutual Life, 
menced Feb. 1st, 1843),
Dec.31st, 1848. ....... . not stated
Dec. Met. 1844................. 1,480,718 *9.111 00
Dec. 81st, 1815 ................... 2,960,061 99,490 00

Equitable life (com
menced July 58th, 1859),
Dec. 31st, 1859..
Dec. 31st, 1800 
These figures enable us to more readily ap

preciate the very gratifying progress that 
has been made, and the success met with 
suggests that the time has come when, in the 
interest of the company, further extensions 
should be made.

The investment# of the Company oomist 
of Municipal Debentures and first mortgages 
on real estate. . t _

The Debentures are deposited with the Do
minion Government, but tbe interest is paid 
directly to the Company.

Tbe amount Invested in first mortgages is 
$47,700 on improved rental bearing property 
valued at $100,000 by appraisers appointed 
by tbe Company, and the average rate of 
interest earned last yeer was 7 1-5 per cent., 
and all interest was paid promptly when 
due.

No other life lneuranoe aompany hae 
earned so high a rate of interest. Tbe aver
age rate of interest earned by the American 
companies doing business in Canada, os 
shown by tbe Insurance Year Book for 1892, 
Is 6 per cent. ; the Eastern Canadian average 
rate 1»5X percent.

To «how the advantage to insurers of tbe 
bettor rates of interest prevailing in tbe 
west take a $10,000 Twenty-Year Endow
ment policy at age 36 as an example. Tbe 
reserve or amount laid by each year to pro
vide for payment of the policy at maturity 
In twenty years is $302; this sum annually 
for twenty years will give:
At American rate of interest, 5 per

cent............................................................
At Eastern Canada rate of lntereet,

h'i per cent.............................................
At Great West rate of interest, say 7

per cent.................................................... 13,248
In the matter of security to policy-holders, 

the Great Weet, in addition to paid-up capi
tal of *100,000, the same a» tbe Equitable of 
New York, is tbe only Canadian company 
putting up a 4 per cent, reserve, all others, 
without exception, reserving on a lower 
standard. With a paid-up capital equal to 
that of the largest company in tbe world, a 
higher reserve and a better interest-earning 
capacity than any other Canadian company, 
our agents and shareholders can unhesitat
ingly recommend their friends and acquain
tances to take their insurance with them.

I would not he doing justice to my own 
feelings it 1 did not impress upon you tbe 
fact that tbe general success of our com
pany is largely owing to the energy and 
business eapaoltv displayed by managing 
director, Mr. Brock, who bae been ably 
assisted by an efficient staff. It is proper 
also to say that your director» one and all 
have manifested a deep Interest in the affairs 
of the company, and have attended to their 
duty with a diligence and fidelity which 
deserves your warmest recognition. In 
awarding credit, which from tbe satisfactory 
nature of the report, and the completeness 
of tte preparation Is really all that 1» left to 
me as chairman, 1 desire to make particular 
mention of tbe medical end examining 
beards, on the selection of which tbe com
pany I» to be congratulated. Thanks to 
care, ekill and good judgment, there has 
been but one loseduring tbe nineteen months 
of the company’s existence, and that was 
directly the result of an accident. No bet
ter evidence is required that those depart
ments ere being faithfully attended to.

It is only necessary that I should refer to 
one other matter of special interest to us all 
as shareholders, and that ls,oe to a dividend. 
It was not expected by an# of tbe sharehold
ers that a out dividend would be paid for the 
first few years, and it would be a mistake 
now to assume to say exactly when a divi
dend will be paid, but what can be said is 
that the success of the company up to date is 
most encouraging, and to use the words of 
onr consulting actuary, Mr. W. T. 8tandem 
“It ia a pleasure to me to be able to unhesi
tatingly congratulate yon upon the condition 
of your business, which. I believe, is estab
lished upon a firm foundation, and capable of 
great development."

Thanking you, gentlemen, very heartily for 
your attendance, I have much pleasure in 
now moving tbe adoption of the report.

R. T. Riley, chairman of finance commit
tee, in seconding the motion, said: I have 
much pleasure in rising to second the motion 
of the adoption of this Director's Report. I 
can remember, when first this company was 
established, some friends of mine, whom I 
might say knew a great deal more about in
surance business than I did, because they 
happened to be interested in it—in discussing 
this matter made tbe statement that there 
was no possibility of a company with its 
headquarters in the City of Winnipeg being 

I was asked hoW much

General Inland and Ocean 
Steamship Ticket Agent.

ma a RUAT WBBT Lira—TUB AN 
KÜAL MBBTllta, at, .Southampton for 

by special fast twin screw Chan- 
Fast express steamers with ap- 

hlgbfst character. WinterCUNARD LINE, 
BEAVER LINE,

HAMBURG AM- PACKET GO.

Nervous Debility, Follies of Youth.iOver Two and a Quarter Millions of In
surance In the First Tear aad a Half 
—Stock Held Above Par—Congratula
tory Speeches By the Shareholders.

A NEW TREATMENT. •

#9 Varicocele M flout Knife or Utatore.
Patient can attend to business during treatment.

CONSULTATION FREE.
Ofiicee 43 and 44 Yonge-etreet Arcade, opposite Temperance-street.

OFFICE HOURS, 10 a. m. to 6 p. m., and from 7 to 8 p. m.
CALL ON OR WRITE DR. McCULLY.

RED STAR LINE
Belgian Royal and U.8. Mail Steamers.

New York to Antw 
and Saturdays 
palatial equipments 
return by Red
American Line from London. Boutbampt 
Havre. Ask for “Facts for Traveler#.*'

T-O-U-R-S
WHEREVER DESIRED

Nassau, California, Florida, Cuba, 
Jamaica. Mexico, West Indies, etc.. Riviera, 
Azores, Madeira, Italy, Egypt, Palestine, South 
Africa, etc. By any route required. Personally 
conducted or Independent tours as passenger# 
may elect.

( OOK’8 TOURIST OFFICE.

< warp aud Paris Wedneml/iys 
lllghuat elsss steamers with 

itscurslcn ticket»The annual general meeting of tbe ibare- 
holden of the Great West Life Assurance 
Company was held on Thursday, the 15th 
lust, at 3 p.ui. in the bead office of the com
pany, 457 Main-street, Winnipeg.

Among those present and represented 
were: Stephen Nairn,Alexander Macdonald, 
J. H. Brock, Hou. D. H. McMiilan, R. J. 
Campbell, A. Wlckson, N. Bawlf, O. A. 
Baakerville, W. Hespeler, B. R. Parsons, 
F. C. McIntyre, M I* A., R. Ü. Ricbardeon, 
R. T. Riley, Andrew KeHy, Brandon; Wil
liam Logan, Carberry; W. H. Cnlvor, 
B. A. D. Bertrand, u. K. Galt, Thomas Hurt- 
ley. J. 8. Alkius, E. L. Drewry, G. R. 
Crowe, E. Cas», a H. Chowo, M.D., J. E. 

i brnitb, R. Butt, T. H. Metcalf, K D. Mc- 
Naughlon. H. Meredith, V. G. A. Hender
son, W. A. Donald, i. M_ Fraser, Mr». Jane 
Dunaford, W. a Brock, G. T. Marsh, A. E. 
C ross. J. H. Kwert, H. J. Mudgs, G. Spring- 
Rice, J. J. Kenny, J. M. Bond, H. Howitt. 
lira A. Fletcher, K W. Smith, William 
Cross, C. B. Paget, J. H. Maron, G. S. Beck, 
3* O. McPhllllpe, James MoLeoagheo, W. B. 
Lusworth, A. Williams, Mrs. E. Elliott, 
IW. F. Purdoo, Rev. Joseph Hogg, J, D. 
Hall, J. W. Anderson, W. P. Say ward, F. Ü. 
Finley, O. W. Marsh. Charles H. Dancer, 
F. W. Clayton, Charles Hay, S. R. Marlatt, 
ü. B. Housser, Fred Fblllipe, J. McLeod, 
J. J. Walker, P. Whtmeter, A. D. Braith
waite, K. C. Baker, W. B. Scarth, J. E. 
Anderson, George Forsyth, 1. W. Housser, 
T. J. McBride, J. H. Housser, Isaac Camp
bell, Q.C.. T. M. Milroy, M.D., David Rob
son, Mias M. Kelly, W. J. Clarke, D. R. 
Wilkie, A. Cameron, Sirs. L McNee, J. P- 
Anderson, E. Morton, J. B. Henderson, 
W. G. Rogers, W. A. Fairley, J. A. Logan, 
W. Whyte. D. W. Marsh, R. Martin, Herbert 
Crowe, William Johnston, E. J. Barclay, 
John Keddy, U. Sbirriff.

The Preeident, A. Macdonald, Esq., took 
tbe chair and called upon the Secretary to 
read tbe notice of meeting.

The minutes of tbe meeting of Aug. 34, 
5 1893, were read and confirmed.

Tbe Managing Director then proceeded to 
read the Directors' Report as follows:

Tbe Directors are pleafed to be able to pre- 
,»ent to the Shareholders the report of the 
year 1893, the first full year (calendar) of the 
Company's operations. It is not necessary 
to enlarge on tbe fact, aa 11 is too well koown 
to all, that the year covered by tble report 
wee one of unusual financial stringency, and 
It Is therefore more than satisfactory to be 
able to inform you that the result of the 
year’s business bas been in every reepeot 
better than was anticipated.

valid to 
Star Line from Antwero or

on orCanadian representative for 
W. Wingate & Johnston, ship
ping agents, London, Llver- 

ool, Glasgow and Southamp-
Offlces at Geddes’ Wharves 

and 69 Yonge-street.

17,496 00
43,90* 00 
86,739 00 # e▼ttf tirN.Y. (com- Bermuda.on.

ANCHOR LINE Agency Canadian 
and New York Trans-Atlantic Li nee, Tran»-Pacific 
Lines. Mediterranean Lines and Southern Lines, 
together with every system of transportation in 
any part of tbe globe.

......... 1,144.000 118,775 00
2,641,600 162.018 00 United States Mall Steamships

FOR

GLASGOW VIA LOIDONOEHRY
t.yJBOà'ér\

WÊSImi*M

QUEBEC STEAMSHIP CO.
BERMUDAFrom Pier 54 N.H., foot of Weet 24tb-»t. 

BAILING WEEKLY.
Cabin,$46 and upwards; Second Cabin, $30; Steer- 
aue, lowest current rates. Cabin excursion tickets 
at reduced rates. For further information apply 
to JIknokkson Baoe., agents,7 Bowling Green, all 
Anchor Line Agents, or to

GEORGE McMURItlCH, 
General Freight and Paenenger Agent,

34 Yonge-etreet. Toronto.

rmr 48 Hours from New York.
St. Thomas, St. Croix,

St. Kitte, Antigua, 
Dominica, Martinique,

St. Lucia,
Trinidad

Every lO Deayae.

Barbados,

I

and

pedal Crulae«
March 28th.

For beautifully illustrated literature deaerlp- 
live of resorts, steamers, routes, etc., apply te 
Arthur Ahern, Bee. (j.SS. Co., Quebec, or

BARLOW CUMBERLAND,
General Steamship and Tourist Agency. 946 

Toronto

1-5.-£7n FORASK«

THE GOLD MEDAL 72 Yonge-etreet

MEN YOU KNOW. BROOMS BERMUDAFlorida
’JAMAICA

All Wlater Benorte
A. r. WEBSTIK, AUKNT COOK TOUR* 

N.K. Corner King aad Yonge-etreete.SOME ONE $

CUNARD LINE.25 and 30!$10,485

11,110
Said: “ Whv ! You're not 
selling BLACKSMITH’S COAL

at $4.75
WINTER RATIO*

Now In Force.SUPERIOR QUALITY AND FINISH.
BEST VALUE 

- IN THE MARKET. -

and if
•d

A TON 
ARE YOU?

A. P. VVBB8TBR
General Steamship Agent,

Northeast Cor. Klngand Vonge-ett.
/•I

and 2000 lbs. to the Ton.

—DELIVERED.
MANUFACTURED BY 46pERTAINLY

PEOPLE’S 
COAL 

COMPANY

ALLAN LINEI Chas. Boeckh & Sonsf
Uoyal Mall Steamships» Liverpool, 

Calling at Movllle.
From Portland. From Halifax.

March 17 
“ 81 

▲pl. 14
? 58

TORONTO.
HEAD OFFICES:\\ r

COB. --READ UPWARDS--
Tie Keith & fie Co., Ltd

TEL. 2246.

Commencing May 6th, the steamers will sail 
from Montreal.

QUEEN and SPADINA. J

vvvvvvrn
Cabin Kales of Passage—By Parisian, $60, $60, 

$7C: by other steamers. $45 and $&U Second 
cabin $80, extra accommodation $86, steerage

111 Klng-st. West, by
Manufactured and sold at 

In great variety
The statements show that 846 applications 

for $2,088,300 were received, and of these 744 
for $1,700,800 were accepted and policies is
sued thereon, tbe balance being declined, 
postponed or in coarse of completion.

Only one lose from death has been sustain
ed by the company, and this, as previously 
reported, was the direct result of an acci
dent, and the claim amounting to $1000 was 
paid immediately upon receipt of proofs of 
loss and within twelve days of policyholder’s 
death.

The investment of tbe funds of the com
pany consisting of debentures and first 
mortgages on real estate are all in good 

All interest and instalments of

LACE CURTAINSI ÏZI.946

STATE LINE SERVICEFixtures,
Combination NEW YORK AND GLASGOW

via Londonderry •DONE UP EQUAL TO NEW *1 From Hew York.
.........Mar. 8STATE OF CALIFORNIA...........

STATE OF NEBRASKA...
STATE OF CALIFORNIA..

Cabin passage, Single. $40 and upward, return, 
$tiu and upward, according to location of berth. 
Second Cabin $30, Steerage at lowoat through 
rates.

For tickets and information apply to 
H. BOUKLIEK,

Gen. Passenger Agent Allan Line and Allan 
Line. 1 King-street weet.

AND---- AT THE---- «•eeesseeee.ee» ** 59
.......Apll. 12

« Gas, ElectricParisian Steam Laundry, In all their Branches

HEATING,
PLUMBING,

GASFITTING,

67 to 71 Adelalde-street West. Phone 1127.
loronto26 StateP.S.-Ask Driver for our Household List for Plain Clothes.; shape.

principal wero paid promptly at maturity.
Notwithstanding the general depression in 

business throughout tbe whole field, east aa 
well as weet, lu which the company operates, 

of business done fur the first

'SSSSS'

DINING-ROOM SUITES.the amount 
two months of this year is over thirty per 
cent, in excess of that done in the same 
period last year ; a considerable portion of 
this gain ia to be credited to tbe Ontario 
branch under tbe energetic management of 
Mr. Alexander Cromar aud the efficient staff

T1MMS&CO. RAILWAY.

IFOR 8.50A Solid Oak Sideboard, 
Oak Extension Table,
6 Leather-Seated Chairs,

EASTER HOLIDAYSPRINTERS, ETC.,
}

FIRST-CLASS
SINOXsS] FARE

4 ---- HAVE-----because 5IÜunder him.
The opportunity afforded insurers in a 

portion of tbe east for the investment of 
their insurance premium in the west directly, 
without expense and at the favorable rates 
of interest prevailing, having buen appreci
ated and taken advantage of to such a satis
factory extent, tbe further extension east
ward of the operations of the company it a 
natural consequence aud should be attended 
to as expeditiously as possible without un
necessary expense.

The local boards of directors for the 
Provinces of Ontario aud British Columbia 
continue unchanged.

in accordance with our charter, ail mem
bers of the board of directors retire. All 
are eligible for re-election.

In conclusion the board desire to impress 
upon the shareholders the importance of 
recommending the company to their friends 
aud to intending insurants, and securing 
during the present year as large an amount 
of uew business as possible.

Summary of Financial Statement and Bal-

3|st, 1893:

160 QUEEN- 
» STREET WEST REMOVEDJ.&J.L. O’MALLEY FOR THE FJOUND TRIP

Between all .talions in Oasade. good rolag p.m. 
TKAINH THUH8DAY. MARCH 32Nl>: ALL 
TRAINS FRIDAY aad SATURDAY, the23rd and 
14th; valid for return ALL TKA1NS TUESDAY, 
MARCH «7TH, 1894.

*46-------TO-------
YOU NEED 
A NEW

exertions in promoting tbe best Interests of 
the Company during the past year.

In supporting this motion, which was 
carried, allusion was made to tbe fact that 
the directors had decided to acoept no re
muneration for their service* during the

SCHOOL VACATIONS.
To students and teachers, on presentation of 

student’s certificate, signed by principal, tickets 
at FIRST-CLASS 8INULK FARE AND ONE- 
THIRD for the ROUND TRIP will be Issued be
tween all stati'iiis ia Canada and to Detroit aud 
Port Huron, Midi., good going all trains Msrcli 
ICth to Had, valid for return all traîna April 3od,

Hot TELEPHONE 2493.
1 Mr. Andrew Kelly of Brandon, In response 
to calls, said that be fully endorsed what had 
already been so well expressed by the pre
vious speakers. He understood from the 
management that tbe business done in the 
Brandon district was larger in proportion to 
the population than that of any other dis
trict in which tbe company did bus ness, 
aud he would be pleased always to assist in 
•aelng that the capable representative of the 
Company at that point continued to keep hie 
agency in the proud position it now occupied.

Mr. William Logan of Carberry, in 
acknowledging the vote of thanks, referred 
to nls recent visit to Ontario, and said that 
he bad found that the company bad already 
attained a prominent position throughout 
the western part of the province under the 
able and energetic management of Ur. 
Alexander Cromar. tbe company’s manager 
at Toronto. He was pleased to find on visit
ing his old home, Seatortb, that the repre
sentatives of the company bad already been 
successful in making a good start In estab
lishing tbe company there, and, from en
quiries, he was pleased to learn that tbe 
company was getting a fair share of the best 
business to be had in Ontario, particularly In 
the cities which were the homes of many of 
its competitors.

Un motion by Mr. William Hespeler, 
seconded bv Hon. D. H. Macmillan, Mr. A 
Wickson, manager of the Merchants’ Bank, 
and Mr. C. S. Hoare, manager of the Im
perial Bank, were appointed auditor» for the 
year 1894.

It was moved by Mr. N. Bawlf, seconded 
by Mr. Thomas Hartley, that tbe thanks of 
this meeting be given to the officers, agents, 
medical board and staff of tbe company for 
their efforts during tbe year.

In acknowledging the vot 
staff. Mr. Brock referred in

made a success. .... 
business 1 supposed the Company could 
do during tbo first year. My reply 
was that Mr. Brock had stated that we could 
acquire during the first year one million 
dollars of business. That Idea was scouted. 
It was stated that the acquiring of that 
amount of business iiy a new Company here
was an absolute impossibility. I met these
gentlemen after we bad written up our first 
million dollars, and remember having stated 
to them that we bad already got Une Million 
dollars of business and were looking up for 
our Two Millions. The reply to this was 
that the first million dollars was the easiest, 
to get and we would find it very much 
more difficult to write up the next $200,000 
or $500,000. Now that tbe Company 
at the end of Its first full year had a busi
ness in force of $2,208,000, we can 
only take it for granted that this is not tbe 
kind of a Company my prophetic insurance 
friends referred to. : Now, tbe only point I 
waut to touch in regurd to figures—for I 
think the Fresidgàt has given you as many 
figures as you ca$- assimilate during the 
afternoon—is in connection with the new 
business taken in 1893—the first full calendar 
year the Company has been in existence. 
The returns from widen I quote were made 
by tbe various Companies to tbe Dominion 
Government Department of Insurance up to 
31st Dec.. 1893, aud embrace the business 
issued and taken during that year.

At tbe bead of the list comes tbe Canada 
Life with a trille over seven million dollars, 
then comes the Bun Life with a little over 
$7 000,009. followed by the Confederation 
Lite with *3,730,000, the Ontario Mutual 
with $2.780,250, North American Life with 
*2 543.302, the Manufacturers Lite $2,231,- 
469 Federal Lifo with 82.J44,633, the Great 
West Life *1.700,800, Temperance and Gen
eral *1,755,000, the Standard Life *1,30(1,000, 
the London Life *1,078,800, British Umpire 
Life *950,000, the lxiudon K Lancashire 
$959,000, the Dominion Lifo *530,750, the 
Dominion Safety Fund *61,000. About one 
fourth of the business of the Canada Life and 
Bun Life was taken outside of Canada. Tbo 
Gruat West, you will notice. Is tlio eighth on 
the list with $1,760,800. Competing as it duos 
with companies that have been in existence all 
the way from 5 to 50 years, 1 think tins is a 
very satisfactory record,especially when wo 
consider that after following the larger and 
older Companies It leads as many others 
which have been in existence a much longer 
time, ami winch have been pushed with con
siderable envfgy since organized. Now the 
only other mettor i want to touch upon is to 
refer to the remark made by the President in 
regard to dividends. Ho stated tiiat the 
Directors would not assume to say just when 
a dividend would be paid upon the stock. 
That is a matter which depends so much 
upon the development of the Company dur
ing tho uuxt year or eighteen months; but I 
want to tell you this, that thougl: the stock 
of this Company is not yet dividend-bearing, 
we have applications in for I suppose eight 
or ten thousand dollars worth of stock for 
which tbo applicants aru willing to pay 
above par. One gentleman who liad trans
ferred a portion of his stock to some friends, 
who desired to become shareholders, think
ing it would lie an oasjr matter to replace it, 
has so far only been able to purchase two- 
thirds of his original bolding, in other words 
it is found exceedingly difficult to purchase 
stock at an advance on the par value to hand 
to our friends who are anxious to become

ISM.COBBANAnd you can select It from

Y
Manufacturing Co., Ltd.Wriglit sSs Co.’»

Stock of “Hate that R Hate” for 
exactly ONE HALF Its regular 
selling value.

Everything at BOo. on the $.

■ 98
MANTELS,

LOOKING GLASSES]' FOR

MIRROR PLATES,
CORNICE POLES. iUSTEII HOLIDAYS246

55 KING-ST. EAST.
Hneet for the year ending December ROOM MOULDING,

PICTURE FRAMES.
Toronto.

Will sell Round Trip Tickets from all points Foil 
William and East.

I
Don't spoil your feet 
with common shoes 
when you can get 
the best as easily 
and cheaply. Our 
shoes are allow'"’-! to 
be the most comfor

ts b , u of 
< any. Just
"V try one

nalr and 
' jl Vou will

- fl^eaav exact- 
~-------------  |y what all

* 66,126 70 
. 46,335 13 
. 140,014 22 
. 54,720 00

Cash income.
Expenditure .
Assets..............
Reserve Fund 
Net surplus for policyholders.... 85,294 22

Hayter-Street, TO GENERAL PUBLIC.
For Single First-Clans Fare, good going p*n. 

trains Mtruh 22 and all trains March 28 and 94; 
geod returning until March 27, 1824.

TO STUDENTS AND TEACHERS.
For Single First-Class Fare and One-Third, 

good going March 16th to 22nd (Inclusive); good 
returning until April 2nd, 3804,

DO YOU WANT
Fresideut and Directors of Tbe 

Life Assurance Company,
To the 

Great Weet 
Winnipeg, Man. :

> GgNTLKHEX,—We beg to report that we 
fiave made an audit of the books of the Great 
■West Life Assurance Company, 
period ending 31st December, 1893, have ex
amined the voucher» connected therewith, 
and certify that the foregoing financial 
statements present a true abstract of the 
company’s books, and correctly represeot 
it. financial standing. .

I’|i0 gpeuvitio* embraced in tho as sots (with 
the exception of those lodged with the Do
minion Government amounting to *56,000, 
for which wo found a sufficient receipt from 
the Government) have been examined and 

correspond with the schedule in tbe 
Wiany’s booh».

Your» truly,
(Signed)

The Lightest. Strongest and most 
Up-to-Date Bicycle made ?t

, .-1 WANDERERour customers say.
for the

The J. D. King Co., Ltd
79 KING EAST.U 26 Wanderer Cycle Co. Intercolonial Railway.\

BELL TELEPHONEV.l ■ Lombard-street. Toronto. 
CATALOG FREE.

< On end after Monday,tbe UtU September, 1898$ 
through express passenger trains will run doll# 
(Sunday exeepted) as fellows:
Lears Toronto by Grand Trunk 

ltailway,,..*»»•*«•«, •••••••••« 20.40
Lears Toronto by Canadian

Pacific Runway.....................
Lears Montreal by Urand Trunk 

Railway from Bonarsntura*
street Depot......... .................

Lears Montreal by Canadian 
Pacific Railway from Windsor* 
street Depot..,,■•••<»«•*.<•»**

Lease Montreal by Canadian 
Pacifie Railway from Dal-
housle-eouare Depot....... . 22.30

. 14.40 
. 1S.06 
„ 19.05 
. 20.41 
. 21.15 
. 24.45

36OF CANADA.
PUBLIC NOTICE.

the vote of thanks to tbe
....________________ J high terms to

the hearty assistance rendered in every de
partment of tbe business by the various offi
cers and agents, aud referred particularly 
to the valuable work done by Mr. W. H. 
Kie, the Supt. of Agencies, who had proved 
by hie work that no better man could pos
sibly be found for the poiltlon, and in tbe 
case of the secretary, Mr. A. Jardine, he 
could say that* large share of the eueoesi 
which had bdln achieved was due to hie able 
aud thorough management of every detail 
connected with hie department, and the confi
dence reposadj* him by everyone who bad 
anything to dirwlth him.

On motion of Mr. E. L. Drewry, seconded 
resolved that the

MEDLAND & JONES *.«LONG DISTANCE LINEScom* General Insurance Agents and Brokers, 
Representing Scottish Union and National la 

ance Company of Edinburgh. Accident insur 
unes Company of North America, Guarantee 
Company of North America, Cilice Mail Build
ing. Téléphonât—-ornoe 1067 ; W. A. Mediant! 
8022; A» V. Jones. 815.

i4
7.49Persons wishing to communicate by Telephone 

with other Cities and Towns in Canada will 
con 
Bell 

street.
Open from 7. e.m. to midnight, Sundays In

cluded.
METALLIC CIRCUITS.

SOUND PROOF CABINETS.

sur
C. S. Hoare, 
A. Wickson,

renient rooms nt the General Offices of 
Telephone Company, 87 Temperance

nod
90.44the

HiAuditors,-'!.j
Mr. A. Micdonnld, president, in moving 

thu adoption of the report, said :
Tbe report submitted by your directors is. 

1 think, so entirely favorable that it requires 
„0 commendation from me. It is gratifying 
to know that the success which attended the 
operations of tbo cbmpany up to the date of 
our last general meeting has been fully main
tained, a condition of affairs which enables 

to add my congratulations to those al
ready expressed on the continued prosperity 

Our busmess in the old

l-eave Levis................
Arrive Hiver Du Loup 

do. Trois Pistole»., 
do. Kimouekl......
do. 8W. Flavle....
do. Ceinpbelltoa.. 
do. Dalbousle....,
do. Bathurst.........
do. Newcastle.......
do. Monoloo.........
do. Ht. John...........
do. Halifax............

timi was THE WELL-KNOWN
P.O’Connor, late of O’Connor House

East Market-square, has assumed the 
proprietorship of

THE SHADES RESTAURANT 
No.99 King-street west (formerly T. J. Best.) 2G7

. j- 246

SOAPSTONE
FOOT-WARMERS.

by Mr. A. Kelly, it was 
thanks of this meeting t o given to Mr. w. 1. 
Htanden. Consulting Actuary, for bis services 
during the past year, and for tbe continued 
interest he no* shown in the welfare of the 
Company.

Tbe scrutineers reported that the fol- 
entlemen were elected as the 

Directors : J. H. Ashdown, 
Bertrand, 

William

\M
it. 47
4.05
6.80 16.3$

10.30 13.49
13.30 29.4J

LOAN COMPANIES

The Canadian Mutual Loan and 
Investment Co.

HEAD OFFICE - - 51 Yonge-street
FOUR l’ER CENT, allowed on deposit* of $1 

and upwards.

Tbe buffet sleeping ear and other ears of a» 
prose train leaving Montreal at 7.41 o’eloek rua 
through to Halifax without change. Tne trains 
to Halifax and 8L John rua through te their 
damnation on bonder».

The trains ef the letereolealal Railway are 
heated by steam from the loeomeltve, and these 
Iwtween Montreal aad Halifax, via Levia, are 
lighted by alee trinity.

All trains are run by eastern standard time.
Tor tiesats and all Information In regard te 

passenger fares rates ef freight, train arrange
ments, etc., apply te

246lowing »
Board of
J. H. Brock, 8. A. 1).
G. F. Gall, Andrew Kelly,
Mogan, J. Herbert Mason, Alexander Mac
donald. T. J. McBride, James McLenagheo, 
Hou. D, H. Macmillan. Btenhen Nairn. K. T. 
Kiley, W. B. Hearth, Hon. Forbes George 
Vernon.

At a subsequent meeting of tbe newly 
elected Board of Directors tbe following 
officers were elected : President, Alexander 
Macdonald, Winnipeg; Vice-Presidents, J. 
Herbert Mason, Toronto; Hon. Forbes 
George Varnoo, Victoria, and Mr. W. B. 
Scarth, Winnipeg.

of tbe company, 
i’rorince of Ontario, where competition is 

-has exceeded our most sanguine 
ami it is the irott possible testl-

AIKENHEAD HARDWARE CO.very ke«o, 
expectations,

ny of tbe good judgment of your directors 
ia deciding to enter that field, and to the 
favorable light In which our infant company 
it regarded in the east. In the face of the 

tionally hard times, 1 do not think that 
even our confident and energetic manager 
hoped to be able to realize such excellent re-

fcU'I*ha following corn|>arisons will enable the 
shareholder.*to form a good idea of what the 

i# doing. The figure# are taken

6 ADELAIDE EAST.r

TELEPHONE SH»
For Ales, Forters, Wines, Liquors, etc.

C, TAYLOR 
205 PARLIAMENT - STREET.

Goods delivered to all parts of city.

Atlan Loan Company
ST. THOMAS OFFICE:

5WTalbot street.
Interest allowed on DEPOSITS.

TORONTO OFFICE. 
45 King west. 

DEPOSIT RE
CEIPTS and DEBENTURES at current rates 
payable half-yearly.
HON. K. HARCOURT,

President,

N. WEATHER8TON,
Western Freight and Passenger Agent, 
MEossin House Blosk. York-str ’tee Toronto* 

Ü. POTTIMUEU, General Manager, 
Railway Olios, Meeston, N.B., 9th dept* 191$

excep
r

A. K. WALLACE,
Manager.249267
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