GREAT SUCCRSS.

R et

THE GREAT WEST LIFB-THE AN
NUAL MEETING,

Over Two and a Quarter Millions of In-
surauce in the First Year and a Half
—~Stock Held Above Par—Congratula-
tory Speeches By the Shareholders,

The annual general meeting of the share-
holders of the Great West Life Assurance
Company was beld on Thursday, the 15th
fust., at 3 p.m. in the head office of the com-
pany, 457 Main-street, Winnipeg.

Among those present and represented
were: Stephen Nairn, Alexander Macdonald,
J. H. Brock, Hon, D. H. McMiilan, R. J.
Campbali, A. Wickson, N. Bawif, C. A.
Baskerville, W. Hespeler, 8. R. Parsons,
P. C. Mclntyre, M.L.A., R, D. Ricbardson,
R. T. Rlley, Andpew Kaliy, Brandon; Wil-
liam Logan, Carberry; W. H. Culver,
8. A. D. Bertrand, G. F. Galt, Thomas Huort-
ley.J. 8. Alkins, E. L. Drewry, G. R
Crowe, E. Cass, H, H. Coown, M.D., J. E.
Bmith, R. Butt, T, H. Metcalf, R. D. Mec-
Naughton, H. Meredith, F. G. A, Hender-
son, W, A. Donald, J. M. Fraser, Mrs, Jane
Dunsford, W. R, Brock, G. T. Marsh, A. E.
Cross, J. H. Ewart, H. J. Mudge, G. Spring-
Rice, J. J. Kenny, J. M. Bond, H. Howits,
Mrs, A. Fletcher, K. W. Smith, William
ICross, C. B. Paget, J. H. Mason, G. 8. Beck,
1.. G. McPbillips, James McLenaghen, W. B.
Unsworth, A, Williams, Mrs. E. Elliott,
W. F. Purdon, Rev. Joseph Hogg, J.D.
Hall, J. W, Anderson, W. P. Sayward, F. G.
Finley, G. W. Marsh, Charles H. Dancer,
¥. W. Clayton, Charles Hay, 8. R. Marlatt,
G. B. Housser, Fred Phillips, J. McLeod,
J. J. Walker, P. Whimster, A. D. Braitb-
waite, E. C. Baker, W. B, Scarth, J. E.
Anderson, George Forsyvh, 1. W, Housser,
T. J. MéBride, J. H. Housser, Isaac Camp-
bell, Q.C., T. M. Milroy, M.D., David Rob-
son, Miss M, Kelty, W. J. Clarke, D. R.
Wilkie, A. Cameron, Mrs. L. McNee, J. F.
Anderson, E. Morton, J. B. Henderson,
W. G. Rogers, W. A, Fairley, J. A. Logan,
W. Whyte, D. W, Marsh, R. Martio, Herbert
Crowe, William Johnston, E. J, Barclay,
John Keddy, C. Shirriff.

The President, A, Macdonald, Esq., took
the chair and called upoan the Secretary to
read the notice of meeting.

The minutes of the meeting of Aug. 24,
1803, were read and confirmed.

The Managing Director then proceeded to
read the Directors’ Report as follows:

The Directors are pleaged to be able to pre-
sent to the Shareholders the report of thé
year 1898, the first full year (calendar) of the
Company’s opeérations, It is not necessary
to enlarge on the fact, as it is too well known
to all, that the year covered by this report
was one of unusual financial stringency, and
it is therefore more than satisfactory to be
sble to inform you that the result of the
year’s business has been in every respect
better than was anticipated,

The statements show that 846 applications
for $2,088,500 were received, and of these 744
for $1,7060,800 were accopted and polinies is-
sued thereon, the balance being declined,
postponed or in course of completion,

Only one loss from death has been sustain-
ed by the comipany, and this, as previously
reported, was; the direct result of an acci-
dent, and theiclaim amounting to $1000 was
paid immedistely upon receipt of proofs of
loss and within twelve days of policyholder’s

death,

The investment of the funds of the com-
pany coosisting of debentures and first
mortgages on real estate are all in good
shape. All interest and instalments of
principal were paid promptly at maturity.

Notwithstanding the general depression in
business throughout the whole fleld, east as
well as west, in which the compauny operates,
the amount of business done for the first
two months of this year is over thirty per
cent, in excess of that done in the same
period last year; a sonsiderable portion of
this gain Is to be credited to the Oaotario
branch under the energetic management of
Mr. Alexander Cromar and the efticient staff
under bim.

The opportunity safforded insurers in a
portion of the east for the investment of
their insurance premium in vhe west directly,
without expense and at the favorable rates
of interest prevailing, having been appreci-
ated and taken advantage of to such a satis-
factory extent, the further extension east-
ward of the operatious of the company is &
patural consequence and should be attended
to as expeditiously as possible without un-
Lecessary expense.

The local boards of directors for the
Provinces of Ontario and British ' Columbia
continue unchanged.

1o accordance with our charter, ail mem-
bers of the board of directors retire. All
are eligible for re-election.

1n conclugion the board desire to impress
upon the shareholders the importance of
recommending the company to their friends
and to intending insurants, and securing
during the preseut year as large an amount
of new business as possibie.

Summary of Financial Statement and Bal-
ance Sneet for the year ending December
31st, 1893:
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To the President ‘and Directors of The

Great West Life Assurance Company,

, Winnipeg, Man.:
{ Gesreemex,—We beg to report that we
fiave made an audit of the books of the Great
West i.ife Assurance Company, for the
period ending 31st December, 18075, have ex-
amined the vouchers counected therewith,
and certify that the foregoing financial
statements present a true abstract of the
company’s ‘books, and correctly represent
its financial standing.

The securities embrgced in the assets (with
the exception of Lhusu)ludg»sj with the Do-
miuion Government amounting to §56,000,
for which we found a suflicient receipt from
the Government) bave been examined and
rorrespond with the schedule in the com-

%mny‘o boviir.
Yours truly,
(Signed) C. B. HoARE,
A. WICKSON,
Auditors,

Mr. A. Mscdonald, president, in moving

the adoption of the report, said:

The report submitted by your directors ia,

1 think, so entirely favorable that it requires
no commendation from me. It is gratifying
to know that the succass which attended the
oper ations of the company up to the date of
our last general meeting has boen fully main-
tained, a condition of affairs which enables
me to add my congratulations to those al-
ready expressed on the continued prosperity
of the company. Our business in the old
Province of Oantario, where competition is
very keen, “has excesded our most sanguine
expectations, and it is the best possible testi-
mony of the good judgment of your directors
in deciding to enter that fleld, and to the
favorable light in which our infant company
is regarded in the east, In the face of the
uxcupnonully hard times, 1 do not think that
even our confident and energetic manager
Loped to be able to realize such excellent re-

Its.
m'n’;u following comparisons will enable the
ghareholders to form a good ides of what the
company is doing. The figures are taken
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Qreat West (commenced
Aug. 18th, 1802), A
0§ 862,200

Blst, 1802., . .00 000000
. 2,208,000
Canada Life (commenced
1847), Deo. 31st, 1850.....
Dec.Bist, 1855...... ...,
Confederation Life (com-
menced Oct 3ist, 1871),
Dec. 31st, 1873.,,.04 .0
Ontario  Mutual (com-
menced 1870), Dec. 8lst,

$124,825 75
140,014 22

800,000 42.000 00
2,800,000 200,000 00

1,798,680 = 118,208 00

1880..,... sesaseprens | HEEREES
North  American (com-
menced Jan. 10th, 1881
Dec. 31st, 1881,
Pec. 31ist, 1882.... .o0eee
New York Life (com-
menced April 17th, 1845),
Dec. 81st, 1840.,

142,619 00

01,203 00

1,291,719
151,134 00

2,218,987

17,496 00
42,208 00
86,789 00

799,000
1,846,000
2,881,000

.

Mutual Life, N, (
menced febh 188, 1843),
.o . 1,480,718
Dec, 8188, 1845.... .. +v0e 2,960,083
Equitable  Life (com-
menced July 28th, 1850),
Dec, 318t,1850..... cvssnse 5,344,000 118,775 00
Dec. 318t, 1800, ..s vovese 2,641,500 162,618 00

‘These flgures enable us to more readily ap-
preciate the very gratifying progress that
bas been made, and the success met with
suggests that the time has come when, in the
interest of the company, further extensions
should be made.

The investments of the Company consist
of Municipal Debentures and first mortgages
on real estate,

The Debentures are deposited with the Do-
minion Governinent, but the interest is paid
directly to the Company.

The amount inv in first mortgages is
$47,700 op improved rental bearing property
valued at $100,000 by appraisers appointed
by the Compun{. and the average rate of
interest earned last year was 7 )-5 per cent.,
snd all interest was paid prompily when

ue.

No other life insurance company bas
earned so high a rate of interest. The aver-
age rate of interest earned by the American
companies doing business in Canada, as
shown by the Insurance Year Book for 1893,
is 5 per cent. ; the Eastern Canadian average
rate is )¢ per cent.

To show the advantage to insurers of the
better rates of interest prevailing in the
west take a $10,000 Twenty-Year Endow-
ment policy at age 36 as an example. The
reserve or amount laid by each year to pro-
vide for payment of the policy at maturity
in twenty years is $302; this sum annuaily
for twenty years will give:

At American rate of interest, 5 per

OBDE. .o onnvivoicn oo . ve0s $10,485
At Eastern Canada rate of interest,

51 pe . 11,110
At Great West rate

per cenb......... 18,248

In the matter of security to policy-holders,
the Great West, in addition to paid-up capi-
tal of $100,000, the same as the Equitable of
New York, is the only Canadian company
putting up a 4 per cent. reserve, all others,
without exception, reserving on a lower
standard, With a paid-up capital equal to
that of the largest company in the world, a
bigher reserve and a hetter interest-earning
capacity than any other Canadian company,
our agents and shareholders can unbesitat-
ingly recommend their friends and acquain-
tances to take their ingurance with thew.

1 would nat be doing justice to my own
feelings if 1 did not impress upon you the
fact that the general suocess of our com-

any is largely owing to the energy and
Euninon oﬂwauv digplayed by mansging
director, . Brock, who has been ably
assisted by an efficient steff. It is proper
also tosay that your directors ome and all
have manifested a deep interest in the affairs
of the company, and have attended to their
duty with a diligence and fidelity which
deserves your warmest recognition. In
awarding credit, which from the satisfactory
nature o? the report, and the completeness
of its preparation is really all that Is left to
me as chairman, 1 desire to make particular
mention of the medical and examining
baards, on the selection of which the com-
pany is to be congratulated. Thanks to
care, skili and good judgment, there has
been but one lussduring the nineteen months
of the company’s existence, and that was
directly the result of an accident. No bet-
ter evidence is required . that those deparec-
ments are being faithfully attended to.

It is only necessary that I should refer to
one other matter of special interest to us all
as shareholders, and that isas to a dividend.
It was not expected by any of the sharehold-
erd that a out dividend would be paid for the
first few years, aud it would be a mistake
now to assume to say exactly when a divi-
dend will be paid, but what can be said is
that the success of the-company up to date is
most encouraging, and to use the words of
our consulting actuary, Mr. W. T. Standen:
It is & pieasure to me to be able to unhesi-
tatingly congratulate you upon the condition
of your business, which I believe, is estab-
lished upon a firm fnundu!ion, and capable of
great development.”

Thanking you, gentlemen, very heartily for
your attendance, I have much pleasure in
now moving the adoption of the report.

R. T. Riley, chairman of filuance commit-
tee, in seconding the motion, said : I have
much pleasure in riging to second the motion
of the adoption of this Director's Report. I
can remember, when first this company was
established, some friends of mine, whom I
might say knew a great deal more about in-
surance business than I did, because they
happened to be interested in it—in discussing
this matter made the statement that thore
was no possibility of a company with its
headquarters in the City of Winnipeg being
made a success. I was asked hoW much
business 1 supposed the Company could
do during the first year., My reply
was that Mr, Brock had stated that we could
acquire during the firet year one million
dollars of business. That idea was scouted.
It was stated that the acquiring of that
amount of business hy a new Company here
was an absolute impossibility. I met these
gentlemen after we had written up our first
million dollars, and remember having stated
to them that we had aiready got One Million
dollars of busiuess and were looking up for
our Two Millions. The reply to this was
that the first million dollars was the easiest
to get, and we would tind it very much
more diffieult to write up the next $230,000
or $500,000, Now that the Company
at the end of its first full year bad a busi-
ness in force of $2,208,000, we can
only take it for granted that this is not the
kind of a Company my prophetic insurance
| friends referred to. . Now, the only point I
want to touch in regird to figures—for [
think the Presideit bus given you as many
figures ag you carf- assimilate during the
afternoon—is in econnection with the new
business taken in 1803-—the first full calendar
year the Company has been in existence.
The returns from whicn 1 quote were made
by the various Companies to the Dominion
Government Department of Insurance up to
318t Dec., 1803, aud embrace the business
issued and taken during that year.

At the head of the ligt comes the Canada
Life with a trifle over seven million dollars,
theu comes the Sun Life with a little over
$7,000,000, followed by the Contederation
Life with #3,730,000, the Oatario Mutual
with §2,780,250, North American Life with

2,545,502, the Manufacturers Lite. $2,251,-
460, Federal Life with $2,044,635, the Great
West Life 81,700,800, Temperance and Gen-
eral §1,755,000, the Standard Life $1,500,000,
the London Life §1,078,800, British Empire
Life $950,000, the Loudon & Lancashira
$019,000, the Dominion Lifo  $550,70, the
Dominion Safety Fund 861,000, Avout one
fourth of the business of the Canada [iife and
Sun Life was taken outside of Canada. The
(Great West, you will notice, is the eighth on
the list with §1,760,800. Competing as it does
with companies that have been in existefice all
the way from D to 50 years, I think this is a
very satisfactory record,especially when we
consider that after following the larger and
older Companies it Jeads as.many others
which bave been in_existence a much longer
time, and which have been pushed with con
siderable ene¥gy since organmized. Now the
only othor matter I want to touch npon is to
refer to the remark made by the President in
regard to dividends. Ho stated that the
Directors would not assume to say just when
a dividend would be paid upon the stock.
That is a matter which depends so much
upon the development of the Company dur-

of interest, say 7

of this Company is not yet dividend-bearing,
we bave applications in for | suppose eight
or ten thousand .dollars worth of stock for
which the applicants are willing to pay
above par. One gentleman who had trans-
forred & portion of his stock to some friends,
who desired to become sharenolders, think-
ing it would be an easy watter to replace it,
has 80 far only been able to purchase two-
thir ds of his original bolding, iu other words
it is found exceedingly difficult to purchase
stock at an advance on the par value to hand
to our friends who are anxious to become

ing the next year or eighteen months; but [ {
want to tell you this, that though the stock |
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interested in thiscompany, Asthe president
has stated, there is no doubt it goes without
saving that the phenomenal success of the
company in writing over two and one-
quarter millions of business is largely
attributable to the emormous amount of en-
ergy which Mr, Brock has thrown {oto the
work, I have great pleasure in seconding
the adoption of the directors’ report.

Mr. J. H. Brock said:

As, Mr, Pregident, I might be expected to
say something just at this time in connection
with the reporf, I thought the shareholders,
as well as the directors, would prefer to have
some opinion ebout what we have done from
an eminent authority. I therefore sent a de-
tailed copy of our report to Mr. Standen, con-
sulting actuary of the compauny, and asked
him to gomment upon it, and received a letter
dated March 7:

To the Board of Directors of the Great West
Life Assurance Co,, Winnipeg, Manitoba:
GENTLEMEN,—As your statement for De-

cember, 31, 1803, practically and to all in-

tonts and purposes illustrates the result of
your first full year of business activity it
may not be improper to ragard it not only as
the demonstration of what you have accom-
plished, but also as containing tha promiss
of such success as will attend your immadiate

future, i
With one single exception, it msy be said

that no life insurance cQmpany, started with-

in the last 25 years, fias succeeded in avoid-
ing a deficit as for the time oorresponding to
that at which your Dec. 31 balance sheet
was struck, The one company which forms
an exception to this rule beld its reserve lia-
bility on a different and lower standard from
that used by you, and if it had accepted tha
rigid standard that you have wisaly selected

:_hls company also would bave shown a de-

ioit.

Of course it is absolutely essential for the
future of your business that you should lay
out your work upon a liberal and broad basis,
involving the somewhat free expenditure of
monaey that you would naturally like to hus-
band more carefully at such a tima as this.
But it is only by !such an enlargement
of your fleld of work that vou can really
hope for large future results, It might there-
fore be quite possible that with the due ob-
servance of il recognized economic prin~
ciples an apparent deflcit—which, by the way.
is not a deficit so far as the poliov-holders
are concsrned, but merely a temporary slight
impairment of capital—may be repeated in
your balance sheet as for Dec, 81 of this year.
Should this be so I would feel safe in pre-
dicting that it will be infinitely small, and
that if your liabilities were computed on the
basis used by other Canadian companies it
would give place to an actual surplus,
Observing : very olosely the quality
and character of the business you are
writing, I believe that in spite of the high
standard of reserve accepted by you it is
more than probable that you will show an
actual surplus in your next exhibit; and if
this prediction is realized, I shall certainly
consider it & great triumph of executive
skill, achieved in the face of the lamentably
high cost of new business which all life in-
surance companfes nowadays have to pay,
and upon s method of liability computation,
which (as you know) 1s considerably more
rigid than the law requires,

Nothing short of persistent energy on the
part of your executive officers could have
secured for a new company—starting as did
the Great West—a business in force of over
two and one-quarter millions of dollars. The
fact that over a million and a half of this
business is upon the Life, the Limited Pay-
ment Life, and Eadowment plans, is evident
that the business is being written upon plans
capable of developing a large surplus earning
power. >

That you have only thus far suffered a loss
of one thousand dollars for death claims is a
matter of congratulation, Of course it was
well within the bounds of probability thas
you might, even in the first year, from acoi-
dental causes, have suffered the logs of one or
two five thousand dollar claims, 'his would
not, by any means, have been disastrous, but
would have very unfavorably affected your
financial status upon which so much of the
energy and enthusiasm of your agency staff
depends. I consider it very fortunate that
you have escaped such an experience, and I
am satisfled that it is—to a very great de-
gree—owing to the careful selection and
supervision of risks exercised by your Medi-
cal Board.

1t is a pleasure to me to be able to unhesi-
tatingly congratulate you upon the eondition
of your business, which, I believe, isestab-
lished upon a firm foundation, and capable of
great development.

Respectfuily submitted.

(Signed), W. T. STANDEN,
Consulting Actuary.

In further reference to the question of the
first year's experience and the cost of getting
business, just a few days ago I received, as a
policyholder in the COanada Life, 8 copy of
their ““Life Echoas,” dated March, 1804, In
it is & paper read by Mr. Frank Sanderson,
M.A., Actuary Canada Life, before the
Actuarial Society of Edinburgh, I want to
read to you just one extract from this
pecause it comes from an officer of the
Canada Life, a Company which bas got
away beyond the time when it is
necessary to explain for themselves tbe diffl-
culties of a new Company getting its busi-
ness and the cost of it, and, as it is written
without any reference to this company or
any company in fact, but just as a general
opinion of an actuary, I feel it would be
much séronger evidence than any argument
1 could advance., It is as follows: *‘One
point where the Canadian system has pressed
severely, if not nnjustly, is in requiring a
strict net premium valuation at Hm 41.2
per cent. from all companies, whether young
or old. In this way young companies com-
mencing business in the face of severe com-
petition have been placed at a severe disad-
vantage in public estimation by having for
several years attached to them the stigma of
‘Capital impaired’ and their natural growth
is unwisely checked by compliance with such
a valuation regulation at a period in their
history when it is least necessary or appli-
cable.”

Then as to, the wisdom of having such
stringent reserves, the same paper says:

“In regard to interest, it was mentioned
that the legal standard for valuation of poli-
cies in Canada is 414 per cent. Until recent-
ly the average interest earnings of the Cana-
dian companies have been such that a safe
margin has existed between the standard
rate and the rate earned,

“But the decline in the rate to be ohtained
on the best securities has caused the leading
companies to carefully consider whether or
not a time was near at band when a change
to a 4 per cent. basis would not only be pru-
dent but necessary. As a first step towards
a new standard, one Canadian company at
its last gquinquennial valuation put aside
250,000 as & special fund towards the
creation of a 4 per cent, reserve. But it will
probably be some years before a change to a
4 per cont. basis is enacted by the Govern-
ment, The average rate of interest earned
by the Canadian companies was in 1880, 6.71
per cent. ; in 1885, 6.08 per cent., and in 1890,
5.50 per cent.”

This corroborates the advice given to the
Company by Mr, Standen, our Consulting
Actuary, and shows the advantage our
policy-holders will have over those of other
Companies reserving on the lower standard
of tour and a half per ocent., who will have
to take out of the profits of their policy-
holdars the large extra amouunt required to
make up the deficiency in their reserves on
the old business, while at the same time
putting up a higher reservo on the new busi~
ness as well,

The motion to adopt report being then put
to the meeting, was carried unanimously.

On motion of M¥¢. . L., Drewry,seconded by
R. T. Riley. the meeting proceeded to elect n
Board of Directors; Messrs. Stepben Nairn,
A. Wickson and P. C., Mclintyre being ap-
| pointed to act as scrutineers,
| Mr. P.C. McIntyre, M.L. A,, before the elec-

tion was proceeded with, said, 1 think it is of

| the very utmost importance that Mr. J. Her-

! bert Mason, President of the Canada Per-

manent Loan and Savings Company, should

be elected a Director, and 1 understand
that he is williog to act. Mr, Mason is now
the largest shareholder in the Cowpany, hold-
ing twenty thousand dollars of its stock, and
has for many years largely aided in the de-
velopment and settlement of the “‘Great

West,” not only through his Company, but

by his pereonal and public advocacy of its

mauy advantages. Now, while I tuke a

great interest in the Company, and always

have had a great pleasure in attending the
meotings, I would be only too glad to have
my naine struck off the present Board and

Mr. Mason’s put in place of it. 1 would

therefore ask any gontleman inelined to vote

for me to cast that vote for Mr. J. Herbert

Mason. While ceasing to be a director 1

shall continue to bs interested as o share-

holder, a policyholder and warm friend of
the Company.

Moved by U, R. Crowe, seconded by 8. R.
Parsons, that the thanks of this meeting be
tendered the President, Vice-President and
Direotors for their continued and successful
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Nervous Debility, Follies of Youth.
A NEW TREATMENT.:

Varicocele Cured without Knife or Ligature.

Patient can attend to business during treatment.
CONSULTATION FREE.
Offices 42 and 44 Yonge-street Arcade, opposite Temperance-street.
OFFICE HOURS, 10a. m.to 6 p. m,, and from 7to 8 p. m.
CALL ON OB WRITE DR. McCULLY. 6

894.

1

SPECIALIST.
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Parisian Steam Laundry,
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DINING - ROOM SUITES.

A Solid Oak Sideboard,

FOR 348.40

J.&J.L.O’MALLEY

160 QUEEN-
5 STREET WEST

exertions in promoting the best interests of
the Company during the past year.

In supporting this motion, which was
carried, allusion was made to the fact that
the directors had decided to accept no re-
muneration for their services duriog the

ear,
¥ Mr. Andrew Kelly of Brandon, in response
to calls, said that he fully endorsed whathad
already been so well expressed by the pre-
vious speakers. He understood from the
management that the business done in the
Brandon district was larger in proportion to
the population than that of any other dis-
triet in which the compauny did business,
and he would be pleased always to assist in
seeing thas the capable representative of the
Company at that point continued to keep his
agency in the proud position it now occupied.

Mr., William Logan of Carberry, in
acknowledging the vote of thanks, referred
to his recent visit to Ontario, and said that
he had found that the company had already
attained a prominent position throughout
the western part of the province under the
able and energetic management of Mr.
Alexander Cromar, the company’s manager
at Toronto, He was pleased to flud on visit-
ing his old home, Seaforth, that the repre-
gsentatives of the company had already been
successful in making & good start in estab-
lishing the company there, and, from en-
quiries, he was pleased to learn that the
company was getting a fair share of the best
business to be had 1n Ontario, particularly in
the cities whioh were the homes of many of
its competitors,

On motion by Mr. William Hespeler,
geconded by Hon, D. H. Macmillan, Mr, A
Wickson, manager of the Merchants’ Bank,
and Mr. C. 8, Hoare, manager of the Im-
perial Bank, were appointed auditors for the
year 1804,

It was moved by Mr. N. Bawlf, seconded
by Mr. Thomas Hurtloy, that the thanks of
this meeting be given to the officers, agents,
medical board and staff of the company for
their efforts during the year,

In acknowledging the vote of thanks to the
staff, Mr. Brock referred in bigh terms to
the hearty assistance reniered in every de-
partment of the business by the various offi-
cers and agents, and referred partlcu\nrl{v
to the valuable work done by Mr. W, H.
Rae, the Supt, of Agencies, who had proved
by his work that no better man could pos-
sibly be found for the position, and in the
case of the secretary, Mr, A. Jardine, he
could say tha large share of the success
which had be®h achieved was due to his able
and thorough management of every detail
connected with his department, and the confl-
deunce raposad* him by everyoune who had
anything to do’with him.

On motion of Mr, E. L. Drewry, seconded
by Mr. A. Kelly, it was resolved that the
thanks of this meeting to given to Mr. W, T.
Standen. Consulting Actuary, for bigservices
during the gnst year, and for the continued
interest he has shown in the welfare of the
Company.

The scrutineers reported that the fol-
Jowing gentlemen were elected as the
Board of Directors: J, H. Ashdown,
J. H, Brock, 8. A, D, Bertrand,
G. K. Gals, Andrew Kelly, William
Mogan, J. Herbert Mason, Alexander Mac-
donald, T. J. McBride, James McLenaghen,
Hou. D, H. Macmillan, Stephen Nairn. R. T.
Riley, W. B. Scarth, Houn, Forbes George
Vernon,

At a subsequént meeting of the newly
elected Bourd of > Directors the following
officers were elected: President, Alexander
Macdonald, Winnipeg; Vice-Presidents, J.
| Herbert Mason, Toronto; Hom, Forbes

Uleorge Varnon, Victoris, and Mr. W. B.
Scarth, Winnipeg.

YOU NEED

T Hat

And you can select It from

Wright & Co.’s

Stock of ‘‘Hats that R Hats’’ for
exactly ONE HALF Its regular
selling value.

Everything at 60¢. on the $.

246

55 KING-ST. EAST.

Don’t spoll your feet
with common shoes
when you can get
the best as easlly
and cheaply. ur
shoes are allowa- to
be the mostt co mfor—f

s O

our customers say.

The J. D. King Co., Ltd

79 KING EAST. 26

BELL TELEPHONE

OF CANADA.
PUBLIC NOTICE,

LONG DISTANCE LINES

Persons wishing to communicate by Telephons
with other Cities and Towns in Cenada will
find convenient rooms at the General Offices of
the Bell Telephone Company, 87 Temperance
street,

Open from 7. a.m, to midnight, Suadays
cluded.

METALLIC CIRCUITS,
246 SOUND PROOF CABINETS.

SOAPSTONE
FOOT-WARMERS.

246 e

AIKENHEAD HARDWARE CO.

; 6 ADELAIDE EAST.

TELEPHONE SSS

For Ales, Porters, Wines, Liguors, ete.
C. TAYLOR

205 PARLIAMENT - STREET.
Goods delivered to all parts of city. %7

in-

PASSENGER TRAFFIC,

R L e L

W. A. Geddes,

General Inland and Ocean
Steamship Ticket Agent.

CUNARD LINE,

BEAVER LINE,
HAMBURG AM. PACKET CO.

Canadlan representative for
W. Wingate & Johnston, ship~
ping agents, London, Liver-

ool, Glasgow and Southamp~

on.
Offices at Geddes’ Wharves
and 69 Y_qug-_gtyoet.

“ANCHOR LINE

United States Malil Steamships
FOR

GLASEOW VA LONDONDERRY

From Pler 54 N.R., foot of West 24th-st.
BAILING WEEKLY.
Cabin,$45 and upwards; Second Cabin, $30; Steer-
age, lowest current raotes. Cabin excursion tickets
at reduced rates., For further information apply
1o HENDERSON BRros., agents,7 Bowling Green, all
Anchor Line Agenuts, or to
GEORGE McMURRICH,
General Freight and Passenger Agent,
45 Yonge-street, Toronto,
- —

e N T———

ASK FOR

THE GOLD MEDAL

BROOMS

25 and 30

SUPERIOR QUALITY AND FINISH.
BEST VALUE

o

|- IN THE MARKET. -

MANUFACTURED BY 46

Chas. Boeckh & Sons

TORONTO.

- - READ UPWARDS - -
The Keith & Fitzsimons Co., Ltd,

111 King-st. West, by

Manufactured and sold at
in great varilety 240

Fixtures,
Combination

AND

Gas, Electric

In all thelr Branches

HEATING,
PLUMBING,
GASFITTING,
TIMMS&CO.
PRINTERS, ETC.,

~HAVE~—

REMOVED

246

T B i

48 RICHMOND WES

TELEPHONE 2498,

COBBAN

Manufacturing Co., Ltd.
20

MANTELS,
LOOKING GLASSES]

MIRROR PLATES,
CORNICE POLES.

ROOM MOULDING,
PICTURE FRAMES,

Hayter-8treet, ~ Toronto,

DO YOU WANT

The Lightest, Strongest and most
Up~to-Date Blcycle made?
if so, get the

WANDERER

Wanderer Cycle Co.

Lombard-street. Toronto.
CATALOG FREE. 36

General Insurance Agents and Brokers,
Kepresenting Seottish Union and National In
sur ance Company of Kdinburgh, Accident insur
ance Company of North America, Guarantee
Compw{ao( North America Office Mail Build-
ing, Telephones—Oriice 1067 ; W, A, Mediand
8092; A. F. Jones. Sl 216

THE WELL-KNOWN
P.0’Connor,late of 0’Connor House

East Market-square, has assumed the
proprietorship of

THE SHADES RESTAURANT
No.99 King-street west (formerly T. J. Best.) 207

___LOAN COMPANIES
The Canadian Mutual Loan and

Investment Co.

HEAD OFFICE 51 Yonge~street.

FOUR PER CENT. allowed on deposits of §1
and upwards, 240
Atilas X,0oaaza CORXAPELAILN
| 8T. THOMAS OFFICE: TORONTO OFFICE.
‘ 563 Talbot-street, 45 King west.

Interest allowed on DEPOSITS., DEPOSIT RE-
| CEIPTS and DEBENTURES st curreot rates
payable half-yearly.

HON. R. HARCOURT, A. E. WALLACE,
pr Presidouts Maoager.

—

PASSENGER TRAFYIC,
BARLOW CUMBERLAND

General Steamship & Tourist Agency. Agents for
INTERNATIONAL NAV]UA'l'l()NcyCO.“s LINES

AMERICAN LINE

Tor Bouthampton, Shortest and most conveniens
route to London, No transfer by tender, No tidal
delays, Ciose connection a Southampton for
Havre and Paris by special fast twin serew Chan-
nel steamers. Fast express steamers with ap-
pointments of the highest character. Wioter
rates now in force.

RED STAR LINE
Belgian Royal and U.8. Mail Steamers.

New York to Antwerp aund Paris Wednesdays
aod Saturdays. Highest elass steamers with
palatial equipments, Excursion tickets valid to
return by Red Btar Live from Antwerp or
American Line from London, Bouthampton or
Havre, Ask for “Facts for Travelers,”

T-0-U-R-S
WHEREVER DESIRED

Bermuda, Nassau, California, Florida, Cuba,
Jamaica, Mexico, West Ilndies, etc., Riviera,
Azores, biadeira, Italy, Egypt,” Palestine, South
Afriea, ote, By any route required. Personally
conducted or independent tours as passengers
may elect.

COOK'S TOURIST OFFICE, Agency Canadian
and NewYork Trans- Atlantic Lines, Trans-Pacific
Lines, Moditerranean Lines and Southern Lines,
together with every system of trausportation in
any part of the globe,

QUEBEC STEAMSHhIP CO.
BERMUDA

o 4 G ot b S s
48 Hours from New York.

8t. Thomas, St. Crolx,
St. Kitts, Antigua,
Dominica, Martinique
St. Luclia, Barbados,
and Trinidad
Ewvery 10 Daym®,
@pecial Crulse,

March 28th.

For beautifully filustrated literature deserip-
tive of resorts, steamers, routes, etc.,, apply Lo
Arthur Abern, Bec, Q.88. Co,, Quebec, or

BARLOW CUMBERLAND,
General Steamship and Tourist Agency. M6
72 Yonge-street Toronto

SOUTEL

BERMUDA, ,
FLORIDA,
JAMAICA
All Winter Resorts
A. ¥. WEBSTER, AUENT COOK TOURS
N.K., Corner King and Yonge-streets.

CUNARD LINE.

WINTER RATRES
Now in Force. 2

F. WEBSTHR
General Steamship Agent,
Northeast Cor. Kingand Younge~sts.

ALLAN LINE

Boyal Mail Steamships, Liverpool,
Calling at Moville,

From Portland.
MONGOLIAN ., ¢00v0v. . March 15
LAURENTIAN ..o0000e00 * )
PARISIAN..cviecseseses s APl 13
NUMIDIAN . cooes soseseen ** R0

(:olnmcm!lnj May bth, the steamers will sail
from Montreal,

Cabin Rates of Passage—By Parisian, $50, $60,
$7C: by other steamers. $46 and 850 Becond
cabin $80, extra accommodation $35, steerage

" STATE LINE SERVICE

NEW YORK AND GLASGO
via Londonderry .
’ From New Yorlk,

STATE OF CALIFORNIA ..vvsvceeecese.Mar, 8
STATE OF NEBRASKA..... . .
STATE OF, CALIFORNIA ...covevssesese Apil 12

A

From Halifax,
March 17
oo

Apl 14

“ e
2

urn,
Md upward, according to location of berth,
d Cabin $30, Steerage at lowost through
rates,
For tickets and information apply to
Gen. Passenger Agent Allan Line and Allan
26 State Line, 1 King-street west, Toronto
RAILNWAY.
SINGILE FARE
FOR THE ROUND TRIP
Detween nl'lrllﬂlanl in Oapada, good going p.m.
TRAINS FRIDAY aud SATURDAY, the 25rd and
24th; valid for return ALL TRAINS TUESDAY,
MARCH %7TH, 1804.
To students and teachers, on pr tation of
student's certificate, signed b{\ rincipal, tickets

Cabin passage, Single, $40 and upward, ret!
H, BOURLIER,
FIRST-CLASS
TRAINS HURSDAY, MARCH 22ND; ALL
SOHOOL VACATIONS.
at FIRST-CLASS SINGLE RE AND ONE-

THIRD for the ROUND TRIP will be issued be-
tween ol stations in Canada and to Detroit and
Yort Huron, Mich., good going all trains March
16th to 22nd, valid for return all trains April 2nd,

P&
ASTER HOLIDAYS

Will sell Round Trip Tickets from all polots Fors
William and East.

TO GENERAL PUBLIC.

For Single First-Class Fare, good going "
trains March 22 and all trains March an $
good returning until March 27, 1804,

NADIAN
“PACIFIC

TO STUDENTS AND TEACHERS.

For Single First-Class Fare and One-Third,
good going March 16th to 22nd (inclusive); good
returning until April 2nd, 1804,

TORONTO TICKET OFFICE

| KING ST. EAST.

COR.YONGE STREET

Intercolonial Railway.

On and after Monday,the 11th September, 1803,
throngh oxpu_u‘ruuugn trains will run dally
(Bunday exeepted) as follows:

Leave Toronto by Grand Trunk

A WAY coovarersrvar sinrrainsa
Leave oronto b nadian

Pacific ROUWARY . .oivisniirine
Leave Moutreul by Grand Trunk

Heliway from Booaventure

streot DOpot....vv cviviviinnee
Leave Moutreal by Canadiss

Pacific Rallway from Windsor-

street Depol.. ... . . .
[eave Montreal by Canadial

Pacifie Kailway from Dal

bousie-sauare Depot.........
lLeave Levis.,..... P .
Arrive River Du Loup,,,

do. ‘Trois Pistoles...
do, Rimouski...

do, Bte, Flavie.

do, Campbeliton, ,

do. Dalhousie...

do.

do.

do,

do.

do. Halifax

20,90

4,05

6,30 16,95

10,30 14,40
. 1380 2830

The buffet sleepin, other onrs of o
press traio leaving Montreal at 7.45 o'cloek rua
lnroufh to Halifax withous ehange, The traing
to Halifax aund 8¢. Jobn- run through to their
destination on Bundays.

The trains of the Intercolenial Rallway are
heated by steam from she locoinetive, and those
between Moutreal and Halifax, via Levis, are
lighted by eleesricity.

All traing are run by eastern standard time.

For tickets and sl information in regard te
passenger fares, rates of freight, train arrange
ments, ete., apply o

N. WEATHERSTON,
Western Freight and Passenger Agent,
$3 BEossin House Bloek, 7ork-sir"1ee Toronta
D. POTTINGER, General Manager,
Railway Oflice, Meneton, N.B,, 8th Sept, 1803
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