PROVINCIAL LEGISLATURE. |of interest. The applications from the gen-
eral public for the loan amounted to &bout
£117,000, the balance of ' the £200,000 had
to be taken by\the‘g:umwm who were re-
spongsible for the whole, This showed con-
clusively that the province had got the

: 8econd Session of the Sixth Parlia-
ment.

pointed to the fact that the on
paid to the guarantors, was all saved by
the higher price- we thus ‘obtained. The
success of fhe loan gave British Columbia
PETITIONS. ! at once-.a very prominent place in
Petitions were presented as follows: %‘ee :;‘lztt;ono:;d .. :l:; :t:::n;;gh?nee-
. n valu oans

Mr. Smith: From the Westminster afnd —its creditin fact—is shown by the price
Vancouver Tramway Company protesting | at which the public will buy its securities,
against the Westminster and Vancouver |that is, the rate of return that investors are
Short Line Railway. willing to accept for their money. The
Me.  Nasoh: Pidm tealdents sf New higher the position and credit of the country

_ : 2 is, the lower investors are willing to take f?j
Westminster and Cowichan asking for | their money. On referring to the list
ehange in the 1iq‘uor license law,

: subscribed loans we find they rank as fol-
Mr. Kitchen: From certain ratepayers of | lows: ==

Surrey re validation of debentures.
The following petitions were read and|1. Dominion of Canada 3% at¥ 95§ re:
received, viz: From Amor DcCosmos, op- turps to investors, including bonus
posing private bill" to incorporate the Vic- g' geygogtsé&%i)ﬂom 355 at 985
toria and Sidney Railway company; from | British Columbia 3% at 86..
she corporation of the city of Vancouver, |5. South Australia 347 at 95§ .
epposing . private bill to “incorporate the |9 Victoa Sk abHl, oo
North Vancouver Electric company; (two)} otk i h.' h
from Mowat & Turner, H. M. Stramberg, | And others still higher. : g
: s ; : This shows that the cost to British Co-
and others, opposing private bill to validate 3 -
f i lumbia for her new loan is less than that of
certain debentures issued by the Surrey .
oz i) : all the Colonies but: three; and recent ad-
PR vices quote ' British Columbia three per
THE BUDGET SPEECH. ¢ cents as held at 863, and that, after  the
Hox. Mz. TurNER moved that the House | half year’s dividend of £1.10s. per cent
go into Committee: of the Whole to |had been paid, thus indioatix;ig that they
oopsider the question of supply to be|may reach 87 to 88 per cent before the next
granted to Her Majesty. He said:

; ] dividend is due. This ‘is of mu®h impor-
Mr, - Speaker—In making this formal| tance for our conversion scheme. ‘I have

resolution preparatory to going into Com-| heard it said that British Columbis would
mittee of Supply, it is my intemtion with [ have done better by borrowing at a higher
your permission, to follow the time bonored | rate of interest, and in" the old form by
custom of reviewing the finances of the | bonds, and that by issuing in that way at
province, and to make a statement on its | say, 3% per cent, al¥the money she wanted
revenues and expenditure. As you. are|could got, in the province, and heavy
aware, sir, there has been, since the last | charges for exchange and incidentals would
session of this House, a very important|thus have been saved. But I think I
change made in connection with the finances | can show  you that the new method
of the province. I think I am rightinlis infinitely = better = and = cheaper,
characterizing it as important, for itis of |The  advocates = of = higher interest
such a pature as to entirely alter the|gsay that the increased rate enables you to
wethod hitherto pursued in respect of thelgell nearer to .par, and consequently
public debt, its effect being  to reduce the | effects a saving in the discount. But, if we
rate of interest that we shall pay on our|refer to the Stock Exchange quot&tidu,.we
loans, and it also enables the province at|find that the loans at low rate of in-
any time to. secure mouey for a.l its legiti- | terest seem to be the favoriies, and
mate requirements, with the certainty of | buyers are well satisfied to take 3 per cent.
getting it on the most favorable terms,|ata better proportionate price than those
and at the lowest rate of interest that the | bearing a higher rate of interest.  This
position of the province warrantsa.  In in- | feeli

1 ) ing in favor of threes arises no doubt
troducing the Inscribed Stock Act and the'| from the greatly increased valne that will

Loan Act, last session, I said that it was |attach to such loans as they approach re-
the intention of the Government to take | demiption, owing to the large bonus. I was
advantage of a favorable condition of the | yery careful to ascertain - before issuing the
money market, in order_ to float a loan pre- | 3 per .cent. whether a 3} per cent. would be
paratory to the conversion of the loans of | as good or better for our province. I found
4877 and 1887. The rate of interest I then | that really there need be no doubt on the
proposed, was per cent., and I assured | subject, for though I could get a 3 per cent.
you, sir, that I felt confident, though the |guaranteed at 86, I could not get a 3} per
rate of interest was low for a young|cent. thought of at over 93, and: it was
province, s'ml thab. the ‘Government would | doubtful at that. - Now, a 34 issue at 93
succeed in placing it, and at sbch{would have cost us yesrly, including the
a price as.to save considerable money in in- | bonus on' redemption, £3 16s. 5d. per cent.,
terest and sinking fund over the other loans. | while our 3 per cent. at 86 only costs us
The plan of issuing thisloan before attempt- | £3 12s. 2d. = T refer to our . loan as costing
ing-cenversion was in order to have a Brit- | £3 12s. 2d. per cent. In realify what we
ish Colambia stock quoted on the London | have to'pay out yearly on it is £3 9s. 9d.
market, and thus to get & price fixed 80 as | per cent. . It arises in this way: As for
$0 enable th conversion of the old bonds to |every £100 nominal - we issue we
®e dealt with mt.elligent.ly. & only reoeije £86. £3 per = annum
For some months after the close of last ses- | in “£86 equals "£3 9s. 9d. r- cent.
sion the money market ‘owing /to serious | The discount of £14 is provided for in our
contingencies, was in a very bad condition, | sinking fund of 1 per cent. per annum.
but in August last the' Government was in- | This sioking fund pays off the entire loan in
formned that a very favorable opportunity | rather under fifty years. S
had arisen, and that undoubtedly, if imime- | - To illustrate our position still further :—
diate action were taken, the loan could be | Compare the present loan with that of 1887.
floated advuntageously. It was felt‘ that | The rate of interest on that issue was 43 per
this was so important a matter, that notime | cent., and the loan sold at 983 —a very good
ahduld be lost, and it was decided that I|price, indeed, at the time ; but the cost to
should %o to London at once. I maysay|the province at this rate is £4 1le. 6d. per
that, as far
no time was lost, for I was dining in Lon- { been as cheap to the province as the 3 per
don in less than thirteen days from the | cents. have been sold at £120. At that price
time of leaving Victoria. Immediately after | it would have cost us £3 12s. 8d. per cent.
arrival I set to work. ' The money market | Before passing on, I wish to refer to the
was, I found, in a very peculiar condition. | bogey of disconnt. This seems to frighten
New South Wales had s short time before, | some people, though all the best loans were
through its Agent “General, made artange- | below par (even English consols). They
ments to float a large loan, but met with no | would quite agree, that to borrow money at
encouragement, and withdrew; while the|33 per cent. is very cheap, but the discount
Dominion of Canada 'only a few weeks be- | staggers them. Well, sir, what are the
fore had met with the same experience. I |facts? Take our loan—it is nominally for
was assured by a good many that thére was | £200,000 at 3 per cent.—but;, in reality,
not the ghost of a chance of our little known | what we borrow is £172,000, not, it is true,
sprovince being successful in borrowinist 80 | at 3 per cent., but at a little under 3} per
ow a rate of interest, at anything like the | cent. The true test is, what does your
+price I contemplated. However, after fully | money cost you ? At present it costs British
inquiring into | the 'matter I found |Columbia £3 9s. 9d, and at'the end of fifty
that, though <some " of ‘the 'large and |years £14 additional has to be paid, but
“favorite borrowers had not been successful, | this £14; is all provided for :in the
it was not at all on account. of scarcity of | sinking fund, which pays off the whole.
-money. ‘On the contrary, money wasplenti- | If the advocates: of  higher interest
ful and cheap, and it was rather from a|would think, they woul see  the
feeling of ‘caution on the part of investors. | folly of their propoesition. Say, for
\There was evidently an impression that|instance, the loan was issued at 3} per cent.
=some of the older colonies had debts quite |instead of 3. At that price they would
-large enongh; but, on the other hand, Brit- | not get par at.any rate until the ¢
-ish Columbia, tbpnih hardly known in the | the province is established, and they would
{London money market, was evidently com- | still have to set aside I per cent. per an-
ting to the front. There was an idea afloat | num sinking fund—so they virtually throw
‘that it was a growing conntry, that its re- | away half per cent.; and when you consider
sources were great, and that ‘the develop-|that 1 per cent. per annum pays off the debt
ment of these resources must cause pros-|inlessithan 50 years, it is easy to realize the
perity. These ideas, though not very de- | fact that the half per cent. extra paid for in-
cided, were manifestly increasing, and led | terest might havebeenused instead to pay off
to the belief that British Columbia was a |half the debt.
safe country to which to lend money. Now sir, as to being able to borrowin
After consulting-a. number of the most | the province, it is ible  we might have
eminent financiers, to whom I had the good | got the £200,000; but certainly at wvot so
fortune to be introduced, I found they were | low a cost, and we should have done noth-
of the opinion that: the opportunity for|ing to place the credit of the province on a
British Columbia was good, mainly from|good footing.. We had to look to the
the growing conviction-of the value of this | future. It is certain that loans will have
Waestern province. = We were, in fact, just|to be resorted to from' time to time in
in the nick of time; that, in the words of|order to get money - for great
the Jate Baron Rothschild, it was the|public works. It was felt to be
psychological moment.  They, however, |of the utmost impottance with respect to
thought the price we named—86 for a 3 per | our finances that the province shouid not
cent. loan—was far too high, as it at once|have to'depend on financial companies or a
placed British Columbia above many of the | limited number of private lenders, but
well-known borrowers, and only a little | should be able to go to the world for its
;below the Dominion. Their view was that | money, and that it should know before-
. we could not expect the pnblic generally, | hand, with approximate certainty, what, it
to invest in ovr 3 per cent. at anything over | will have to pay. The system  ifstituted
83, and that we should be doing very well | has fully accomplished this. The provin-
to get that price.. Such being the prevail- | cial securities are now regularly bought and
ing opinion, realized that the ad-|sold on the London market, and their value
mirable scheme that had been ‘proposed to|is known. Then, when additional money is
me by our Government brokers, Messrs. | required, the Government in power can rely
Woolston & Beeton, was greatly in the|on floating their loans at near the market
interest of the province. They had secured | rates, and at a very small cost for in-
an agreement with a number of the most | cidentals, Having referred to expenses, I
_influential financial firms and corporations | may say, sir, that the cost for issuing our
in London for my acceptance, offering “to | £200,000, appear to be heavy, the expenses
guarantee the whole of the loan at the price | attending a first loan” of the kind being
of 86. After very carefully considering it, | greater than in future would be nec A
I decided that the safe plan was to accept | In the present case, though we have only
this guarantee, as probably without it the | issued £200,000, arrangements have been
Joan—being the first of the kind for British | made for the issne of the additional £500,000
Columbia—might not - be 'all subscribed. | anthorized to be raised, and the ex-
The acceptance of this guarantee not only | penses already incurred cover a great
secured success, but it also secured the|of that unired for ‘the whole isesue.
whole of these influential guarantors in the | The fonndation has been laid, and any fu-
interest of the provinecial credit. ture borrowing will simply be by adding to
It will be seen by the papers, relating to | the present 3 per cent. loan, and . this can
the loan, laid before the House, that the |'be done at mnear the price of the day, at
issue was very largely advertised in Eng- | very small cost. I may add that the cost
1and and Scotland. 'ihu advertising of a|of the present loan, when conversion is com-
three per cent. Inscribed Stock for British yleto, will not be over 1§ per cent. and any
Columbia, drew the  attention of people all | further issues will cost about 1} %er cent.
over Great Britain to our province, and the| I have said that the position obtained by
oirculars that” T issued to accompany the|the province will enableit to get what
prospectus, giving in & condensed: form | money it requires, and to get it cheaply,but
particulars respecting the business of the | there is a qualification to put in here.
yrovince, helped to enlighten a,_ large num- | Borrowing must be with discretion, I have
er about the resources and capabilities of | already referred to the ix:sreuion in the
British Columbia, and «created a great deal | minds of financiers in London, last year,

TWENTY-FOURTH DAY.
THURSDAY, March 1¢, 1892.
The Speaker took the chair at 2 o'clock.
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as the journey was concerned,|cent. That loan should; in order to have

it of .

develop the province, and t
ulation and revenue” witho
unduly taxing the people, theré will now

 bé no. cliﬁcnlzlzl in obtaining all  the money

'she can legitimately require, and at the
easiest rates.  But the line.must be' drawn
there. 3 ;
Our Freeent posiiion, as I shall show
more fully, when I deal with the guestion
of revenue, makes it plaif that loans wisely
expended add to the revenue, and hence in-
crease the security to the lender. Oar
estimate of revenue for 1890, based on the
result, of the current year, shows” that
though, owing to" the change in the land
laws, the revenue under land Bales will
stationary and even fall ‘off; still- the
revenue from other sources
than that. of the past year. Thereis, in
fact, & healthy increase in the total.  This
is of the utmost. importance, in view of the
contemplated early conversion of the old
loans. - I have alluded to the reduction of
revenue from land sales. This arises,”sir,
from the change in the land laws, by which
public ‘lands  are withdrawn from sale,
except under special cir nees, thus
keeping the capital of the country in
the form of its public lands in the hands of
the province, only tobe disposed of to
actna? bona fide settlers. It is confidently
believed that though this withdrawal of
lands from sale in large blocks will reduce
the revenue from that source for a time, it
will soon produce more revenue from the
increased number of settlers on the land.
There is no disputing the fact that increased
population adds to the wealth of the pro-
vince, and 100 settlers each owning 160
acres is better for our credit than eight
large proprietors with 2,000 gcres. each,
I touch on this matter here, sir, use the
credit of .the province —the quotation of
its securities—is so  intimately ted

is' ‘more |

: i an important gain; but'
ve have every reagson to believe that the
population is at least 110,000 to 115,000,
and very strong representations have been
lnadaby the.Governmen&‘to the Dominion
on this point, showing, I think, conclu-
sively that we are entitled to some $8,000 to
$10,000 more. . ; 2 e
On turning now to the .other side, we
find ‘the expenditure is $1,273,550, an
excess over revenue of $218,090. This
has, however, been fully provided for
y the loan, which was raiséd especially for
the purpose of - ing on ' extensive public
and a general survey, witheut which
country will either stand still or recede.
largest expenditure, it will be seen, is
under public works, which amounts to
$411,350—about a third of the whole. It
i8 unnecessary for me to weary the Hounse

ture.

of the province. The next large line of
expenditure, is that for eduecation, §211,790;
but< from this has to be ;deducted
the ~refund from cities of  $42,000,
leaving  $169.790 ‘as  the ' total—an
increase of = $22,000 over the current
year. ‘This is one of the growing expendi:
tures that must be risen to, and of which
we cannot complain. It is certain that with
our pleasant climate and ‘surroundings, the!

will steadily continue to-increase, and must
be provided for. . It reminds one of Tenny-
son’s' Brook, ““Men may come.and men may
2o, but I go on forever.” But as this is a,
subject on which the Minister of Education

this steady increase for him to revel in, ad-
ding thereto the anfount .on the estimates
some $24,000 for school buildings. There is

with ite revenue, and it is important to call
attention fo the fact, that, though for a.
time our receipts from land sales may de-
cline, our other sources of revenue
steadily give en increase without an in-
crease of taxation, and that the province,
besjdes this revenue, is keeping in reserve,
in its hand, the strongest card in the form
of its two hundred million acres of public
lanBcl a8 o security for i’ﬂ““g"- AL
our permission, Mr. er, i

nowytzrn to the Public Acoonl:‘.: and Esti-

mates. As the estimates for next year are
based on the results- of the past“and the
present year, I will first take up the Public
Accounts to 30th June last. The revenue
for that year exceeeded the estimate made
of it by some $50,000.. This arose princi-

pally from the real: property tax, which

showed $16,000 increase; registry fees in-

crease, §$26,000 ; personal property, $6,000 ;
and provincial revenune, $7.800. These
hardly call for comment. They indicate,

however, pretty clearly the progress of the
province. The expenditure for the same
time exceeded the revenue by $110,000.

This arese largely from the decision of last
session togoon with large public works early
in the year, and the House voted some $138,-
000 for this purpose, which was brought to
accountin 1890-1. When ontheestimates last
year, I said that at the end of the year we
should probably have in hand some $80,000,
we really, however, found ourselves on the
18t July last “with considerably more to
begin the next year on, as owing to receipts
from sources independent of regular revenune
we had $135,000." To arrive at our position
when the next financial year begins on Ist
July next we have to take into account the
receipts up- to ‘date; but, as by far the
largest part of ourrevenue .comes in during
the last half of the year, we have to estimate’

dt. We find, sir, pretty conclusively that |

it will come to such an amount as to leave
us to begin 1892-3—the year for which the
estimate now in your hands is framed—with
about, including loan, $800,000.

If we now refer to these Estimates for
1892-3, we find the revenue put down at
$1,055,464, an inerease over the amount for
the present year of abdut $150,000. Thereis
anincrease of $5,000from miners’ certificates.
This is likely to arise under the mining
developmen’s now in progress at Kootenay
and elsewhere. .General mining receipts,
for the same reason, give an increase of
$4,000 ; and, as prosperity should add to
happiness, we put down an inerease of
$1,000 under marriage licenses. I am not
sure whether any members of this House
will help to increase this personally. Then,
under provincial property tax, there is an
increase of $25,000; wild land, $45,000, this
latter arising from the change in rate; 0‘())‘8)'-
vincial ‘revenne tax, increase, §5,000;
registry fees, increase, $15,000. These
are the most . important sources - of
inctease, They hardiy require comment.
They arise, as I have before said in refer-
ring to last year, principally from the
growth of population and wealth. There
are, however, two lines of tevemue which,
in the usual course, would show a large in-
crease, but which we put down the same as
last year. These are land sales, $200,000,
and real property tax $100,000. They are
very important factors in our revenne, and
-call for special notice. As you are all fully
aware, under the new Land Act, no public
land is to be sold in large blocks, conse-
quently an actual reduction in ‘revenue
might be looked for under this head. The
land that will be disposed of to actual
settlers coming principally, .as it vir-
tually does, under the pre-emption clause,
will produce small revenue for a time;
bat there is a guantity of land acquired, or
to be acquired, under the old act, the pay-
ment for which will come into next year.
And, beyond this, as the Governor in Coun-
cil can sell land by sauction for - townsites
and other special purposes, these sales will
undoubtedly for some length of time pro-
duce a considerable revenue, while in a few"
years the pre-empted lands will givea
steadily increasing revenue from real and
personal property tax. :

The other important line of revemue put
down the same as the present year is the
real progrty tax. This at first sight may
look to be incorrect as, especially in view of
the general increflse of wealth, this amount
should augment; but there is a' special
cause for this sum being ap tly station-
ary—it is not really.so. 1t comes largely
from the great increase of munici-
cipalities. There are applications in now
for, I think, for seven new munieipalities,
and aé they take theveal property tax it will
sweep out of our revenue some $30,000; so

part | that in reality there is a larger amonnt paid

under this head than now, but so.much of
it goes into the pockets of the municipali-
ties. Of course, sir, on the other hand, the
-formation of municipalities should reduce
our expenditure, as when they get the tax
they are mpxyoud to do all their.own pub-
lic works. ‘I say supposed.but thereis a
supposition the other way, too. It is often
remarked that these municipalities after
being formed do not - tax themselves,
look to the Government still to carry en
their publio work. is, I hardly think,
can be the case from what we know of the
representatives from the district where
these ~ municipalities are as  thick’
as blackberries. ‘They wpuld never

a ate increase under the head of
Civil Government Salaries of about $12,000,
and Administration of Justice Salaries, $13,-
000, arising 'simply from’ increase of work
and the extension of the Government offices
throughout the province. -

In view, of the important financial ar-
rangements- which we purpose shortly to
conclude, I refer to the conversion of the
old debts. It is important to notice the ex-
pansion of our revenue. In 1888.9 it was
$706,779, and in 1892-3 it will be at least

,464, an increase of about 50 cent.
It is evident that by 18956 it will amount
to $1,600,000 at least, and that without.
additional taxation, The increase of ex-
penditure in the current term has been
somewhat less than 50 per cent, and a large
part of ' this expenditure being for public-
works, ‘which in that ferm amounts to
$1,353,000. This, of course, is paid for by
the loans. If we eliminate this from the
expenditure. we find that in 1888 the cost
of running the country was $610,403, and
in 1892-3 $862,200. Thus, whilst revenue has
in that time increased by .50 per cent, ex-
spenditure, including the “heavy sums for
education, has increased only 36 per cent.
In reference to the conversion of the old
loan, I wish to explain that the issue of the
£200,000 was preparatory to this. By this
issue we get a British Columbia 3 per cent.
Inscribed Stock quoted in the ‘London
market, and thereby are able to arrive at

enabling conversion to be intelligently dealt
with. Should: we succeed in converting
these old loans, it will save the count
about $20,000 in interest and sinking fond,
and release, for the use of the Province,
| about $300,000 of sinking fund now lying
idle in London. : y :

Under miscellaneous; there is an increase
of about $20,000. There are some very im-
portant and beneficial expenditures grouped
here, notably, $5,000 for the Imperial In-
stitute and $5,000 for the Chicago World’s
Fair. All agree that the province should
be represented at those great centres, and
we hope to do it well. It will be seen that
the Government has not overlooked the sick
and’ poor, the vote for haspitals and chari-
ties being $42,000, or $12,000 over last
year.  This is & vote which commends it-
self to British Columbians. It expresses
their proverbial liberality. I have got yet
referred to the expenditure under Public
Debt. This has gone up about $41,000,
and arises largely from the new loan, be-
ing for sinking fund and interest, $38,800.
. This _of itself strikiogly shows the advan-
| tage of the new loan and its cheapness. If
you compare it with the other loan you see
that whilst this cost $38,800 annually, the
1887 loan cost $68,288, and the 1887 ‘cost
$58,200. These figures speak for themselves.:
As has been already stated, the excess of
| expenditure over revenue has beens provided
for by the loan, so that at' the end of the
next financial year—that is on 30th June,
1893—we shall still have on hand approxim-
ately $600,000, and that with an_increasing
revenue. - i, ;

I don’t think, Mr. Speaker, it is neces-
sary for me to say much more at thistime,
as owing to the very dry character of the
subject, I feel sure that all honorable gentle-
men will be getting wearied. I have en-
deavored to show in as' condensed a manner
as possible the exact position of our'finances
at the present time, and the probabilities
for vhe future, I have fully explained-the
issue of the 3 per cent. loan, and the ad-
vantage to the Province of that transaction,
and ‘I have alluded to. the importance
of being cautious now that the vince
can ~borrow - cheaply not to borrow
too much. Al this, sir, has been
of the nature of dry figures. I might
have been tempted to branch off into posiry
to relieve the monotony, but the: eye of the.
junior member for Yale * prevented me, and

remember'when on one occasion I did
venture on-a flight of that kind, he raised
the House on me, l::(l]:’ as a resul:i. we h;d
hardly anything e ut ‘poetry during the
rest. of the session, the whole led by the
hon. 'gentleman who still 80 earnestly
watches me, and who presently will essa;
to demolish all I have said. Bunt he will,
if he tries, only waste his power, and so he
had better advise his fellow members of the
Opposition and also the dependent Indepen-
dents that our position is too strong. I
now “move that you do leave the chair.
(Aﬁplmue).

ON. M=. BeavEN complained that the
"Minister of Finance had departed from the
usnal custom in taking up the discussion of
the estimates the day before it was proposed
to take them up.

Hox. M, TurNER'corrected the hon,
leader of the Opposition. He said he had

evening last that he would take up the dis-
cussion to-dng. ? ;

Hox. M. BEavEN replied that, at any
rate he was not quite prepared to diseuss
the estimates, for the reason that he had
not brought- to the House several papers

and books he had generally used in go
into matters of this k'imfv This wu';:g

but ,zlﬁing';vhieb hampered him in ecriticising
e

udget speech ; but there was still an-
other feature to which he wished to direct
the attention of the Honse.” That was,
that for the second session nov had

from a committeeof the House

been no report
known as the Puhlic Accounts committee.

-
»

o e P
. | to the House each year showing reventie

tacy
 return to the public accounts report. ﬁ’;

by go'inf into the details of the expendi- | H
t is carefully calculated with the"
view to promoting the welfare and progress

main cause for this expenditure~—children—

has had so' much' experience, I will leave

the - real value of < our . securities, thus|ar

informed him (Mr. Beaven) on Tuesday |OPeR

, Lor other that committee
been unable to meet and go into the
accounts, 8o that. ‘the House was in

: ignorance of the whele question
of finance and expenditure. ‘Then, again,
there wi y & return brought down

and vxpenditure from June 30 to Dec, 31

of each year, this being » supplemen
thought that, as the Public Acuounts com-

to build trails tgd nﬂw ﬁmgﬁz
rumors as to the wealth of any particular
&l:trict. He 1:1» defended w:l::tumonw the
vernment in selecting their -
prgenta]bsivein d::‘ﬁ’!* {ﬁ?‘i‘”"ﬂ e
OL. BaxER declared “himself a brother
in adversity with'M_l:.‘ﬁ Kellie, 'his district
not having obteined ' an appropriation such
a8 it. ought to have. e L
Mz SEmLIN wished that the Minister of

mittee had not done anything to look into
the finances of the province, a Royal Com-
t:inkl.ou shonld be appointed to take up the
or T .
. Hon. Mr. RoBSON—Whose fault isit that
319 Et;hlic Accounts committee has done no
or| Rl Ve
HoN. MR. BEAVEN replied that the
uble was, that 80 many members of the
House were on other comtittees, that they
had; no time to atbend:to the work ' of the
Public Accounts committee. Now, he said,
it 'was a fact that every member of the
House' wanted f?) know about:'the finances
of the province,’and here, :for fully  two
 years, there had not been one iota of infor-
mation had from apy, independent  sourece:

He  hoped  this would: be : corrected.
‘He had still  another  canse. for. complaint,
'he said, It was because the return: he had
 asked for, andithe. House . thad decided: he
'should get, relative to the issue of Inscribed
Stock of the province, had been brought
down by the, hon. Finance Minister; in a
'most incomplete . form, and ;did not  give
half the | information: desired or required.
This was, he claimed, simply, in puksuance
of the general policy of the Government,
which'was to 'conceal as far as’ possible
frommemters of the House and from the

‘what they were-doing. - (Langhter.) Under
Isection 44 of the Financial Acht, it was ex-
pressly stated that the Finance Minisve!

 should lay before. the House every session
of . the Legislature an abstract of the pro-
vincial expenditure and receipts up to the
latest date possible.

§ ON. MR. TurRNER—Yes;
during the session (laughter).

Hon. MRr. BEAVEN continued that he sup-
posed the Finance Minister would consider
he had complied with the requirements of
the law if he laid the abstract referred to
before the House on the very last day of
the session ; but that was only one way of
really evading the law and depriving the
House of the information te which it was
entitled. - He  ridiculed the hon. Finance
Minister’s remarks about what he (Mr.
Turner) had done in‘: London, and
said. that the hon. gentleman would
seem to lay claim to having done
what no other . Financial  Minister
had ever done or would ever have been able
to do. As a matter of fact, the financial
transactions of the Province of British
Columbia were but a drop in the bucket,
and could have no effect on the money
markets of the old world one way or the
other.  As to the actual proceeds. of the
loan, he said it was a great shame the way
the money had gone. - Here was the sum of
£200,000, for which the province had ‘made
iteelf liable, and had only received in retiirn
therefor, some $800,000 in actual cash. He
was not blaming the Minister of Finance so
much, for he believed he (Mr. Turner) had
done as well as any other Minister of
Finance could have done. The arguments
of the hon. Minister of Finance had gone to
show that British Columbia Inscribed Stock
was & good investment for the capitalists
who had money to loan, but that did not
e anything in favor of the province.

ON. MRr. RossoN—Yes, it does.” [t
“establishes our credit in the money markets
of 'the world. (Applause.)

; Hoxn. MR. BEAVEN continuing, gave the
Minister of Finance credit for having taken
advantage of the Tmperial Statute -and
issued the Inscribed Stoek. = He, (Mr.
Turner), had nothing to be ashamed of in
connection with this matter, but he had
certainly done nothing to boast of, and had
no right to claim any credit for doing just
what any. other mian would have done. Re-
ferrinﬁﬁnto the estimates, he; (Mr. Beaven),
said that past experience had shown they
were utterly unreliable and there was
little or no use discussing them.
The  estimated = receipts' and  the
actual receipts were so divergent, that it
would be' a waste of [time to attempt to
criticise them. There was one thing
though, he regretted tosee. That was that
the province was rapidly going ahead on
the wrong side of the ledger.  There was a
great breach between the actual receipts
and expenditures. He thought the Gov-
ernment was spending too much money in
proportion to. the amount received, and
either the taxes were not collected or the
population was not increasing. He com-
plained that the public land, of which the
price was ostensibly $5 per acre, was being
sold at $1 to $2.50 an acre, principally at $1

r acre, and again contended, as ie had

ohe before, that the House should set the
price: on the land, and not leave
it to the discretion  of the Chief
Commissioner of Lands and Works to say
whether the price should be $1° per acre or
$5. He also complained that the returns
brought down to the House from time to
time were ‘not printed in the sessional

pers for the information of members.
g:xin, he said, was another example of the
policy of the Government in endeayoring to
"conceal their doings from the people.

Mgz. KELLIE continued the debate. He
was astonished, he' said, that the district
of West. Kootenay  which was, without
doubt, one of the richest in the province,
had not been more liberally dealt
with in the estimates. ferring
to the Slocan Land Reserve question, he
said, he was surprised to see from a retarn
that had been brought down by the Pro-
vincial Secretary, that the Government had
put a reserve on that land on the single and
‘unsupported  representation of one Charles
E. Taylor, who was a man of no reputation
whatever. .

Hon. Mzr: RoesoN—Don’t say that.

Some hon. members—No, no, :

Mg. Keruie—I am prepared to back up
what I say, and I know wﬁb Iam talking
abont. He declared that it was no credit
to the Province to have a Government in

wer that conld be so -easily mis-
ed. The Government should have in
a matter like that of the Slocan land re-
serve, listened more to the representations
of their own agents in the district and less
to outsiders; The district of West Koote-
nay,he said, had not been spoon-fed, but, on
the contrary, had paid dollar for dollar in
the way of revenue, and he thought it should
be apparent that it was the duty of the Gov-
ernment to put such a rich and prosperous
district on its legs and do the ri; Et thing in
the way of building roads, trails, etc., to
the country up. He also would like
to see the Govarnment ‘appoint a provincial

logist and spend $4,000 to $5,000 a year
in this way so as to make the resources of
the proyimce known. The Government
should also divide the district and puta
couple of live ‘Government agents up there
who wounld do some work instead of repeat-

some fime

‘country, true: and complete information of{with the petition presented, praying for the

, who was also Minister of Agricul-
ture, had given the House some informa-
tion as to the latter department. His hon.
friend claimed that the (Government had
done’s great deal towaids bringing about
kthe present prosperons state of the pro-
vince, but he (Mr Semlin) believed it was
but the course of events, and not the policy
of the Government—for the Government
had no stability and no policy. ' Anythi
the Government had done they were obliged |
to do owing, to the force of' public opinion.
In comparing the distribution of public
funds in the various distriats, he found that
the injustice done was greater  than ever. |
Districts which-contributed liberally to the
pablic revenue were put off with paltry
allowances, while sections which contribu-
ted. but little were  liberally provided for in
the estimates. . He showed that Victoria
wcontributed $22,000 to the pyblic exchequer,
and a sum of §16,000 was appropriated. In
t.he_ Island district $5,000 is to be expended,
while that section contributed $22,000. “In
hig ‘own. district, which had contributed |
'$05.000, provigion had" been made but for
$22,000. He spoke of several works necessary
in his .own disttict, and said that the
amount, provided for in the estimates

ONE VS
Both the method and results when
Syrup of Figs is taken; it is pleasant
and refreshing to the taste, and actg
iently yet promptly on the Kidneys,

iver and Bowels, cleanses the gys-
tem effectually, dispels colds, head-
aches and fevers and cures hahitug]
constipation permanently,

For sale in 75¢. Bottles by all Druggists,
CALIFORNIA FI6 SYRUP co.

8AN FRANCISCO, CAL,
LOUISVILLE, KY. NEW YORK, N.Y.
a20-tta-d&w*

.

. would not cover the cost of what was re-
quired. He 'asked what had been done

construction of a bridge across the Thomp-
son. River at Kamloops. Having com-
plained that public works were not carried
out by contract, as was the presumed policy
of the Government, he asked if any provis-
ion had been made for the Crofters, and
said that with all the increase of prosperity
and expansion of revenue, it was strange
that the Government was called upon to go
into the markets of the world and seek to
borrow money. Concluding, Mr. Semlin
regretted that the Attorney-General had
left his seat, as there was a matter whic
he would «like to have allud
to,  were that gentleman preseént.
It appeared that the Attorney-General had
started
machine after his own views; and how the
two Government newspapers were going to
harmonize, he could not understand. One
of them had represented the Government
for years, and yet a member of the Govern-
ment had ‘decided \upon: taking action
against the old Governitent organ for libel.
It was the strangest piece of Government
tactics or newspaper tactics he had ever
heard of. Did the Government support the
Attorney-General’s newspaper, or did that
gentleman start the organ to represent his
own - particular views? If there was not
harmony in the Cabinet on this point, what
might they expect ? a8 ‘one paper repre-
senting the Government, and the other the
Atttrney-General, and those who particu-
larily fell in with his views? He regretted
the Attorney-General was not in his place,
or he would have more to say on the point.
. MR. MarTIN defended the action of the
Government, and contended that the ap-
gropriations were as liberal and as fairly

ivided as possible. In reply to the mem-
ber for West Kootenay, he said that. that
gentleman unreasonable in ' supposing
that the Government conld expend money
in the openingiap of roads and trails to un-
developed and unknown mines in the Koote-
nay district. ' The old-timers packed their
stuff to the mines now established in that
country, and when it was proven that the
mwineral wealth had been discovered and
work in operation, thén the Government
made the roads. “He would like to see the
Kootenay country devéloped; believing that
there was immense wealth there, and the
Government would be happy to assist in
this development. The country was jrich,
for he had read in a newspaper, the other
day, that his hon. friend from West Koote-
nay (Mr. Kellie) was a millionaire.

Mz. Krriie—That appears in the At-
torney-General’s paper.  (Laughter). I
wish I were a millionaire.

Mg. MarTIN—So0 do I.

Attorney-General $20,000 to help to wipe
out that terrible CoLoNIsT with 1its flaming
headlives. (Laughter).

Mgz. SWoRD criticised the estimates at
considerable length, and moved the adjourn-
ment of the debate.

QUESTION OF PRIVILEGE.

Mg: KITCHEN rose to a question of privi-
lege. He complained that a copy of a bill
printed in the Government printing office,
which had not been yet submitted to the
House, had been tendered and jaccepted as
evidence in court in Westminster in a mat-
ter affecting the election of Reeve for the
municigality of Richmond. He wished to
know by what = aathority the: Queen’s

rinter had furnished a copy of that bill, to
Ee used in evidence in court, before it had

<o, bhy g T
Hox.. Mr. Ross@™ explained thit
Reeve of Richmondy"as in town
ago, and had recei¥ed a printed opy of
ents to the Muniei-
palities Act, with his \Hon. Mr. Rebson’s)
consent. ¥ /
Mgz. KiTcHEN complal \ed_ that the
Queen’s Printer would not give him (Mr.
Kitchen) a copy of a bill before it was sub-
mitted to the House.
Hoxn.” Mr. RomsoNn—And quite right.
This wasnot a copy of a bill, but a few
amendments,
Mz. Krrcaex further objected that a
certain petition from one of the municipali-
ties of his district, ajplying for the ap-
ggintment of a Royal Commission, had
n altogether ignored by the Government.
Hox. RossoN replied that this
was not 80, The reason that the petition
did not come up was that he had subse-
quently recei a letter from  the chief
kicker, withdrawing his objections.
The House adjourned at 6 o’clock.
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INVERTAVISH NURSERY.

G. A. McTAVISH, Propristor,
~—IF YOU WANT—

Seeds, Plants, Shrubs, Trees

Or any other Garden Requisites, send
for my Catalogue.

ave the LARGEST and MOST COMPLETE
ESTABLISHMENT on the
Pacific Coast,

.HEALTHY PLANTS,
FRESH SEEDS,
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Everything of the Best. Remember- the Address,
G. A. McTAVISE,
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MORTGAGEESALE

Wi R. Clarke, Auctioneer.
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Under instructions from the mortgagee, I will
' sell by public auction at the sale-
¥ rocm, No. 40 Yates st.

—ON—

MONDAY, THE 28(h OF MARCH

AT NOON,

All that piece or parcel of land sitwated in
Comox District, British Columbia, said to con-
tain 160 acres, more or less, and numbered 67
on the official map of the said district; and,
also, that parcel orlot of land situated in said
district said to contain 160 acres of land, more
or less, and numbered as'section 66 on the
official map of said district.

For further particulars apply tolthe aue-
tioneer,
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