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I would further invite Your Excellency’s attention to the equalization in value of British
silver coin in the Upper and Lower Province, which forms one of the’ topics dlSCUSSCd by the
Bank of Upp01 Canada, and is, in my opinion, much to ‘be desired. :

The ”lCIltLl current value of that description of coin in Uppel Canada, under thc autho-
rity of the Act ]ns:ed in"1836, may certainly be ochcted to, on the ground oflts mconvemently
affecting the common interests of the trading community in both PIO\IDCGS ; but it is not clear
that it Ims avery matenal eflect as a pxolectlon to the Banks of this Province, against the fair

demands of the Banks of Lower Canada; for, I understand, Lhat,of“thc.large quantities of

- British silver imported into this Province within the last three years, by the Banlks of Upper
‘Canada, exceeding, T understand, £150,000, a considerable portion has already been collected
by the Merchants of‘ the Lower Provmce, and used w1th advanta«e f01 lemlttmg, n the course
of business, to England. : :

Thcle are wcmht‘} objections to the enlnncm.menl, in the nominal value of Butlsh coins,
to the extent sanctioned by the Act now in force in this Provmce, and [ greatly doubt
“WIlCLIlCl, under anv cucumstnnce:, tlnt Act ~hould be rcnewed

The measure best adaptcd to OVCICOH]C the dl[hCllh,lCS e;\pel 1enced In preserving a con-
venient metallic curfency, scems to be the issue of a peculiar coinage, such’ as. MJ. Ridout
has suggested; and, if the. qucsuon of providing such a currency, were favom ably entertained,
it would appear advisable, in proceeding with any measure in Lower Canada upon the sub-
| ]cct to allow the late Act, 1crruluuno the current com of this Province, to expire, by virtue of
its himitation ne\l,)e'u and, in the mean while, to plepalo f01 the due ~ubst1t1mon of the better
currency. ‘ ‘
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It is amtcd t}uu, Hez MaJe:L) Govemment bave: uudex con51de1auon the questxon of

providing a gold as well as a silver coinage for Colonial circulation; and, as Your Excellency
may have '1]50 directed the deliberations of your Special Council to that subject,. T Would
suggest Lo Your Excellency, whether, belore the adoption of any othcl measure, it may- not
be cxpuhult to recognise, by an Act in both Plovmcc=, the exact American tarill’ on all the
gold and silver coins cuuent on LLxs (;onunenh whxch was csta.bhshed by an Act of CODO'I‘GSa
in the year 1835. ‘ ‘

TFor Your E\cellency S mfomntxon 1 enclme a copy of a despalch from’ thc uecrcmry of
State for the Colonies, No. 17} relating to the Act of thxc Pxovmce, ﬁn Lhc 1eoulatxon of llS'
current cmm '

I have‘ Lhe honour, &c.

‘Ihs Excellcncy anulenam Gcnen al
: Sk Jouw Couxomx:, o
G°C. ‘S'c. ;S'C. .

GOVERI\MENT Housn, MO\'TRE,AL,
) 30th ﬂ[m (JL 18 9.
- Sir,

tion of Cash Payments by the Banks, and advertum to the obsenatxons and. Report of Mr..
Ridout, T have to ‘1cqn'unt you that it appears from Lhc return of the number of French Half
- Crowns in possc~smn of the Banks of ‘Lower. Canada, (a copy of which i is anne\ed) and from

‘ (burucd) GEO. A,RTHU'R. .

" In 1cp}v to }Olll E\cellency s Lcttel of the 9L11 mstant upon the sulyect of the resump-“ “

the ¢ "LCCOnlp‘IllylllU statement of the Pxesxdent: of' the. Bank of Montleal that the mf'ounatlon .
convq ed Lo your. E\cellency by Mr. Rldout 1s. euoneous 1n respect to the e\tent of the cir- '
culation of I‘xench Half Crowns in Montreal and to th amount in. deposu: at the Banks, and‘” '

'to Lhexr value in’ the Umted States

" The i m_]urlous efFects of authonzmor the contmuance of the detenorated Com al]uded to 1 
by Mz Rldoul. cannot be. demed ;i and 1t is hmhl_y desxrable that thc;e hmlf crowns shou]d be :
~driven out’ of cuculauon But this: can. be only. 1cc0mphshed by passmg an, m]quxtous and

~1mpolmc Oldmance, dechrmor their '»alue leduced or by: redeeming them at a loss:—a ‘mea-
sure wluch in consequence of the Ixmxted me'ms of the Specml Councn] m’t""
rassment, Ihe evxls,rhowevel, reaultnm froni: the present Cu

preate embar- e
e 'ncv are so ob]ectxonable,,l o

Llnt a ]n opo<ed Oxdmance for ledeemma the Flench Half Cno\\ n and. to 1eguhte the Cur-



