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thereof, .or .by sone. other person authorized by By-law to- signU
the .same, otherwise the same shall not be valid, and it shall be
the duty of the Treasurer or Chambèrlain of the Municipality
to, see that the ioney collected under such By-law, is properly
applied to the paynent of the interests and principal of such
debentures.

TRANSFERABLE BY DELIVERY, &C.

Debentures 214. Any Debenture heretofore issued, or issued. after this
transferab pa Act takes efect, under thé formalities required by law, bydelivery if pay- ' any 1.1 ..
able to bearer. Municipal or Proôisional Municipal Corporation, payable to

bearer or to any person named therein or bearer, may be trans-
ferred by delivery, and such transfer shal vest the property
of such debenture in the holder and enabie him to maintainan
action thercupon iII his own name.

Or, if endorsed 2 I. Any Debenture issued ias aforesaid andmade payable
a owhen to any pers on or rder, shall, fte the doa thereofinpayable to orer shal;re o&rsuo

order. blank, by such person,) be transferable by delivery 'from the
time of the endorsation, and the transfer shall vest the property
thereof in the holder, and enable him to maintain an action
thereupon in his ownname.

In pleadingsui- 71. In a suit, or action upon any such Debenture, it shall
ficient Io des- not be necessary for the Plaintiff to set forth in the declarationcribe plaintift as
the holder. or other pleading, or to prove, the mode by which he bccame

the holder of the Debenture, or to set forth or to prove thé, noti-
ces, by-lavs or -other proceedings under and'by virtue of which
the Debenture was issued, but it shall be sufficient in such.
pleadingto describe the Plaintiffas the holder ofthe Debenture;
(alleging the endorsation in blank, if any) and shortly to state
its legal effect and purport, and to make proof accordingly.

Full amount 2*7. Any such Debenture, issued as aforesaid, shail be
valid and recoverable ,to the full amount, notwihsanding its

though negoti- m titsaàn ts
ated at interest negociation by such Corporation at a rate less thari par, or at
percent. or rate of interest greater than six per centum per annum, or
below pâr. although a rate of, interest greater'than six per centum. per;

annum is reserved thereby or made payablithereon.

RESTRICTONS UPON COUN CILS.

Restrictions 2iS. No Council shal, act as bankers, or issue any Bond,
aston Cnils Bill, Note, De benture or other undertaking, ofanykind or in
issuing bills,' any form, in the nature, of a Bank Bill:or- Note, or inended to
bonds &e- form a circulating medium, or to supply the place of specie, or

to pass as mney; nor unless, speciaIy authorized so to do,shall any Council make or give any Bond, Bi, Note, Deben-
ture:orother undertaking, for the payment of-a- less amount
thanone.hundreddollars-; and any Bond, Bill, Note, Deben-
ture or otherundertaking issued in contravention.of this sectiorI,
shall be void.
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