thereof or'by somej other perso
zhe sam‘_ 5 ot S :

apphed 0. the p'zyment of ithe
debentules

Debenlures i "l ; :Any Debentule hheu,tofme 1<sued

transferable I”' Act takes’ eﬂecf ‘under the' ormmh red by law

delivery if pay- :

able to'bearer. Mumclpal or. Provmonal "\Iumclpa Corporatlon
“‘beareriorto any percon named therein er, may
ferred by dchve]y and such: transfer shall*'vest ‘the: pmperty
-of such debentare in the ho]du and cnab)e lum'to mamt n,

action themupon in hla own namc

or, i endorsed "l.). Any chcnture Jssued as afmeezud and madc payable

in blank when / :
 payableto 1O any person or: order, shall; (after the endorsation thereof in

order. ~ blank, by such pcxson) be transferable by delivery from the -

time of the. endorsation, and the transfer shall vest thle ploperty

thereof in the’ holder, and enab]c lum 10 mamt'un an’ acu no

thereupon m lns own' name S TR Rl S e

‘ Inpleadmuu(- : ""E‘G In a \un or action upon any such Debenture, it shall
‘ fg‘}fe“;]g’l;gﬁ‘as not be necessary for the Plaintiff to set forth in the’declaration -
the holder. O other. pleading, or to prove, the mode by which he ‘became-
the holder-of 1119 chenture, or to set forth or to prove the noti
ces, by-laws or-other proceedmcra under and by virtue. of Wlnch
the Debenture was ‘issued; but'it shall be
- pleadingto describe the Plaintiffas ‘the holder of the: Debenture
(alleomcr the endorsation in bhnl\,‘
m lecral effect and pmpou 'md to mak

sroof accordm 0Iy:

Full amount. . *137 Any <uch Debenmre,
fﬁgg;ﬁ’ﬂ’e’ioﬁ_ valid'and recoverable to the “full t thetandmb

ated at interest. Négociation by such: Corporatlon ata rate less than ‘par, or !
exceeding 6 o rate .of interest greater than. six per: centu

per cent 01‘
. below: par _althouch a 1ate of 1me1e<t crteatm tha

- Restrictions . Mb‘ VO (Joun, :shall; 1
gg":gg::{‘f;’s Bill, Note, Debenture or other undertaking, of any
ng, N I
issuing bills, . any form, in the nature of a:Banl: Billor. n
bonds, & form a cxrculatxno medmm, or to supply, the place of specie, or

to.pass as money, ‘nor, unless specially -authorized. 50 10 do
shall any Council make or give' any Bond, Bill, Note, Deben—
ture\or,othelwundertakm for the: payment; of: leas umoum
- and any. Bond Bill, N
aued in contravent‘ -

: chall‘ ‘ c, voxd

if any) and shortly to state




