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ihit the loin» held by them from hi» 
dei^rttuent would m n>o»t cnee be found 
lobe irrecoverable A» a reault of report* 

by hi* inapevtore, he appointed a 
<b-partmental committee in 1912 ty en
quire into the whole matter The report 
uf hu committee waa delayed two year», 
eid during that period the whole question 
of the* banka waa in abeyance. When 
finally publiahed, the report, which, alt ho 
il eue tamed much valuable information, 
displayed an ealraurdluary amount of 
ignorance of the whole subject, wna fourni 
to recommend the eataldiahment of a 
state-akled and «tatc-coutrolled ax stem 
uf agneultural credit in oppoMUon to that 
urgnnued by the l A.O o. Tina recom
mends Uun waa made in the face of the 
evidence of such reeugnijed expert» aa 
H W W olff and J H C ahill, and of all 
the 1 A OS official» It wa> naturally 
condemned by them and up to tie preaenl 
nothing ms re lias lawn done in the matter. 
It i» In !«• hoped that m the near future 
it will he found puna hie to overcome the 
otasruetiomat altitude of the department, 
■filch la supysard to watch over the 
iniereeU ol Inah farmers, and to urueerd 
with the reorgnmiatioe acrunling to 
land mwda of the co-operative credit 
rrwcm in Ireland

Ontralbatiee and ( agitai Necessary
The future of three auctrtiaa unduuUrd- 

h law in thru dgnalopomat aa tnaru lal 
supporter» for the other branches uf the 
movement ' The whole uf the «octeta-» 
are aerioualy hanslirspped by the lack 
ef capital and the nermnly of acrording 
luag credit to many of the farmers with 
• ham they do huai new la many other 
«amines this difficulty » pul over by 
the help ol the credit nineties, which 
are always to he fmmd wishing rede by 
ad», usually with their ufficrw la I hr nan 
building with the supply aocaeUm, au that 
the nsoperalor who M a memlwr uf each 
one can buy h* icquireosrole freon the 
an» with money laurrowed freon the other. 
The torsi . rein ssjetefiew In eurh rads, 
are combined lelo a central hank which 
an» ae a rtoanng hou» far loans and 
top'.»la In many rmm such a murd 
«redit society g» actually a trading ladre» 
Una m ssidiiiua, but even where nasi 
a work» in Hoar contact with and hri|s» 
meapMahm any trading letireaiaoi a hi h 
n to siMnnr It ia highly desirable that 
same eurh eyeem should be rts-wtsd in 
Ireland A IM »*ep has lawn taken by 
the hemal urn id a Ventral C "o-opemure 
Credit Hncirty with Me bsmsiquartan in 
the Hunhett House Thai aocwty has 
Cere rather over two yenta m rummer, 
but up to lha unarm iU bitpiwm tarn 1res 
rery «mall tasked. m fart it hue at lesm 
■ah a nominal ruatmre Thn will 
"Saw In be the mar until the Is*»I 
«•U» are in a pesiinm to lr|»s*l 
•«fi « there aurpiua fumK which <u 
than he loaned nut Is» lam bretUOffie 
■as»are. At tmnent there ere |*as-i»mffx 
»» ajpka fund» owing I» the «mail 
•sreoufel <d I hr depuMU » the toaal 
•re at lea. un ihw psonl II may las argued 
•hat mo enough al Irai nos has been (real 
to the matter The anginal pssrpure uf 
«redil anrirlira m trermaay wee really 
«» the nvumgrerai td th/dt then 
the making of lunw, I fir. ere rwltod in 
fart Ma.mg» end Ua» Hank» In tr lag I 
•he amphaua fine laen alms at reifdi oo 
•he fire* and h»«11» at all an lha saving»
•• seema that that re the psoat at whtrh 
sreoganussixm night well lap* Ahk- 
mtoad to irestolly spoken f re i pare 
«•try. M «tumid •r^ooted that during

«arend by the mrgp I sank» and phi 
*"* Isaak, are more than W g iffii m. 
re warty , JO gw? per hand of là* 
repwlaUai |f ml) Ire per «wni sd thaw 
•*■* could He Inaaghl to the rvxqreg»- 
•**• rresht «octet w» l hr rnpiUl I hire pro- 
’•tod a«dd make the a hide nw«rearm 
w "g*> seh-euppti ding, hut toremg 
*gough It. donunair the rouairy hare 
f «tools '* the »u> «rrt hold that «kH act:I cored ugerr he brought •••art 

■tod lhaMate Mi»»I lahiasl •Hpreure
«to •}»••» a Mb «are frem -4 gu»rawtm 
***, towshly » <tiren •oinrely, and on- 
■toreUedl, tire» method baa borer adopted
• «gey •nnlito tout we hrbev» ihei 
toman ahrer 1 haw sufficient «redhtonm 
« the iwwtt le 4 vohanury nrpMdmiiao 
•tore twenty five year» ««pretense to » 
•m» dm sa «ram to th. ir ong sair- se.1 
"Itoguileais. end that Urey . • «L| du thto t 
■ *to enopsrwiteg reed* «mettre nee ■ 
Mvogantr»! m the twee iwoaneroua -he

«g a homed h»Uhl y him ntth 
•mhag pone*» or at any rate * dm 
towi ntth the ireding «•■mriôl ailh
• pawl Waff

»• ■•« he sell In remark te rhretng thto


