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I tenants ‘are s strict in carrying
out their contracts as any other class
in the United Kingdom. They have
upset the calculations of their critics
by the promptness with which they
have met their financial obligations
under the Land Purchase Act. They
have been equally honest and prompt
in meeting their bills at the banks;
but they have not been able to finance
their undertakings to any extent by
d ding upon the banks for loans.
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Half-Yearly Review

To morrow sees the close of the
first half of 1914 and will be a time
of stock-taking for many financial and
{ndus:.rial corporations. On’the whole,
conditions are improving. It is now
more than a year since the world-wide
deprossion became pronounced. The
year 1913 opened with fair promise of
;arr)"an on the record made by 1912,
Lut befere the year made much prog-
ress, the early promises gave way and
and a pbrlod of depression set in. A
variety of causes contributed to this
position, among which were the Bal-
kan-Way- troubles, the. Mexican com-
plications, a period of tight money and
in muny countries unwise speculation
in réal estate and other speculative
enterprises.

Canada came in for her full share

of the dzptession which swept over
the world. For the previous twelve or
{ificeén years, this country had been
onjoying .a period of uninterrupted
proapeaity. ' With a large number of
immigrants arriving in the country.
Teavy borrowings in Europe, a brisk
¢cmand for our manufactured goods
and our farm products, the building of
thpusands of miles of new railway
liaes and the completion of great
public works all tended to make the
country prosperous.; With this pros-
perity, an unwise speculation in real
‘eafate 1ropght about a financial strin.
‘gency. The banks, however, foresaw
Alsg trend of events and quietly but
uﬁ‘ectlvely adopted a conservative at
Uthide 'V the result that Canada has
Jasted through the crisis with the
minimum of discomfort.
* Thers are now indications that theé
worst is over and that from now on an
improvement will be noted. The fac-
tors contributing to this improvement
e g Creased acreage under crop!
which & estimated at two million: th¢
fagt that the crops everywhere are ip
good dondition and that they are prob
ably & week earlier than usual; ' the
Jagsening up of the money market ‘and
@ disposition on the part of the bank.
‘era_to'loan. money for commercial un-
deyiakings, m addition, there is the
ditposiiion on the part of the public
o met-away from the speculative and
indulge'in raal productive work. This
13 Phewa 1 the trade balance, which
t:eretofors has been unfavorable. to
Canada, being somewhat lessened. 1In
other worls, we are now paying for
our borswings with the products of
the farm, forest, sea and mine. The
indications are that this country, in
colnion with the United States, will
€njoy one of the best harvests in its
history -and that the periog of re
trenchment,” which has been forced
fpon the country, will be productive
of muclfgood. It has given the coun-
#ry the chance to cateh ¥p with her
cemmiiments and  the probability is
that s1e WAl Stapt this fall on a fuller
dovelopment- scheme than any which
acterized her in the past,

‘end immediately to the small farmer.
t is suggested that there should not
be Government control of such a cen-
‘ral bank, but merely Goverhment Teg:
ulation ‘to the extent that all its af.
fairs shall be rigidly audited. Otherg
will prefer a central institution with a_
;arefully drawn
shall be entirely self-governing and
self-supporting.

The reason is apparent. A bank is
taking a considerable risk in advanc-
ing funds to farmers for a period of
from four to six months. Such loans
are not quickly realizable, and it is
perfectly plain to all that the funda-
mental principle of sound banking is
to keep the assets in a liquid form.
Consequently, while the joint stock
banks of Ireland do lend largely to
the agricultural classes, they cannot

time. This condition has led to the
appearance of the “gombeen man,”
who has played so discreditable a role
in Irish agricultural life,

Sir Horace Plunkett saw that Irish
agricilture could not be éxpected to
flourish as it should until something
was done to remedy these conditions
Accordingly, he undertook to teach the
Irish farmers the advantages of co
operation; and when he had made
some progress along that line he in-
duced them to co-operate for the pur
pose of providing themselves with the
loans they needed. He has been at
work on co-operative schemes for a
quarter of a century, and he has madc
a great and honored name for him
self in so doing. But, it must be ad
mitted that the co-operative banks he
has established have not solved the
oroblem; and, as matters stand, they
ire a long way from solving it.

The difficulties in the way are great.
The scheme he followed was very sim
ilar to that operéted 80 successfully
n Quebec by M. Desjardins. He in
luced a number of farmers and other
eople of limited resources to joir
‘orces for the purpose of lending
money to one another when they need
2d to borrow. These men were boun¢
o work in a narrow circle, where al’
nembers should know one anothe)
vell and could, therefore, judge whe
her an intending borrower was worthy
f credit and whether the loan woulé
Je put to productive uses or not. It is
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‘erest, It is clear, however, that even
~ith this aid the scope of the societies
s/too limited, and their resourees toc
slender. Several Governmerit' depart-
nents lend to some extent, notably the
Department of Agriculture and ‘Tech-
iical imstruction for ¥reland, Wit these
‘oans dd ‘ot ‘ghéatly Yelibve thé #itua-
Aon. ; ! o
“Two metheds have been suggested
‘0 meet the situation. One is to in-
duce wealthy persons to Join thege co
perative. banks; the: other is to form
-ome kind of central bank, or banks
vhich will have capital enough to len¢
ul the capital that may safely be ad
vanced to the various societies spreac
yver the island. The first scheme can
10t be .depended upon to accomplish
nuch more than 1t has done; for
‘armers who are ocmparatively well
)If do not care to join the co-operative
societies because of the necessary
orinciple of unlimited Habiiy., It
ieems, then, that the remedy must
»e found by establishing some sort of
‘entral bank to advance loans to the
‘o-operative credit' societies which

hat.
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‘osses,

Intario to-da;
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charter, but which

One ‘of the ‘things which is most | sociates.

’ ,_‘I}e political turmoil in Ireland has
teWpor:i: 1y “obscured problems of a
Sing iature for the true wel-
“the peoplé.” The political crisis

Doorer class of Irishmen, is indepen:’
dence of the Government.
1ately ever since the aceession of the
Tudors, Ireland has been governed on
_he principle that Irishmen’themselves|
should have -as little as possible to
say in the management of their affairs.

ded by Irist , and fally the |
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*olonies, the F

sortion war 36
32,000,000 tons,

she may to look to the Government for every-| ioa, the 1911 figures, (1912 not yet pub- | [ have chased it North to, the Lizard—
1l hei ‘efiergies to the great | thing they require. It is a deplorably | lished), are as follows: ribboned and rolled apg. torn,
of yeliabilitating: her industriat [ P24 system, which should be sharply: S.8. Pass. Monthly Ton-|{ have spread its folds o'er the ‘dying,
sial position,’

The result is that Irishmen have come!

discouraged.

Ireland needs to realize

that tho New Terland
leagt. for. the immeds.

Ces. But

3 lpmﬁ,‘ » that,salvation lies in her own hands.
Z'cn‘lgﬁfelt."'g‘.?é it m“dhl::ly:: The main thing is to cultivate in the
Her sofl i fertile, her cli.|PeoPle of Ireland a feeling of self-’
mild, “and! le filled wigp { Te!lance” and self-respect. “If experi-
ma..'“_ The | €nce {s worth anytaing, ltlnay be con-
w Ifes at/| dently expected that‘ whatever is ad-}:
es, and it 1§ ‘confidently pre. | Yanced under' the proposeéd plan to
will hive the small - Irlsh _ borrower will be
‘Tuttire “ #he has had a :mmptly honored when the loan falls
: , . ue.
Progress, protected in two ways;
v credit-of the farmer himself, and sec.
developmen ondly by the united credit of all the:
ool M; socleties scattered throughout the Is-
is, to a very great ex.|!20d. The plan should work, and work

Of small farmers; VeIl

\ .

French .. 4
German . 4
English .. 18

Atlantic traffic
“ships has fallen
1908 to’ 22 per

lows:
The central institution will be ]!

first, by the ‘Boulogne. .

for

i :

‘on the mortgage basi >
interest is low, as there is no desire
to make profits out of the enterprise.
The farmer pays off the loan and in-
terest on the amortization plan. *The
funds are raised by the sale of bonds;
based on the land as a first security
and protected, in addition, by the
united credit of the members.
plan of financing the farmer has work-
ed wonders in German agriculture; ".
is about to be 'tried, in a modified
form, in Saskatchewan;
seems to be possibilities in the plan
which might very well be taken up
as a supplementary aid to the' pro-
posed co-operative banks in Ireland,
especially if the latter intend to make
only short-time loans.
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Austro-Hungary Com-

Francis Ferdinand, heir apparent to
he Austro-Hungarian throne and his
‘onsort is likely to have far reaching
The aged Emperor Francis

probably

months to live and it has all along
“een predicted
would come the breaking up of the
ileterogeneous empire over which he
The only man believed to be
apable of holding the peoples of that
:mpire together, apart from the Em
veror, was the man who has just been

that

On the death of the Emperor Francis
Joseph, it is altogether probable that
Austro-Hungary will
he former either throwing in her lot
¥ith Germany or maintaining her ex
stence as a kingdom apart from Hun-
The latter is extremely likely
o drift closer to Russia or towards the
Slavic peoples of South Eastern Eu
Such - a division of the Austro-
Tungarian Empire is likely to have far
‘eaching effects upon the peace of
Germany,
Smpire is, would seriously object to
affiliated with
South Eastern Europe has al-
vays been a stormy centre and the
‘ecent Balkan Wars simply tended te

coming

he racial

itrife. which has characterized those
probability
vith the passing of the aged Emper-
r, there will be a breaking up of the
‘Smpire and complications which may

The report that the Suut;}',Afﬂcan
oan had been oversubscrihed: in Lon-
lon appears to have been.dncorrect.
South Africa did not do- 8§’ 'w
But she received, tgndgrs for
‘orty per cent. of her loan.

The conflagration whigh destroyed
1lf of the city of Salenl,}“MﬁH{.‘.. is ong
which might overtake any-of our. cit-
We pay far too little attention
‘0 fire prevention on mrs"bohtinent
ind as a result lead the legrv'lil in fire

The temperance cause 1§'on trial in
The ProVince is an
:nlightened one and the question has
Jeen carefully and fully discussed by
he two parties. It will be interesting
0 see how social and moral questions
‘ompare with party ties and affilia-
lons in the affections of the rank and

ters.

The death of Mr. E, W. Cox, presi-
lent of the Canada Life, removes from
he arena one of the brightest and
mnost progressive of our younger busi*
was carefully
rained by his father, the late Senator
Jox, to assume the heavy responsibili;
fes incidental to the management of
«he Canada Life and other Cox inter-
8ts. His untimely death following so
he Canada Life and associated inter-
ioon after that of his father is a mat-
-er of sincere regret to an unusually
»vld9 circle of friends and business as-

Cox
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FRENCH MARITIME TRAFFIC.

maritime traffic total-
n 1913, but 26 per
the French flag. De-
anged with its own
rench —merchant
leals with only 18 per cent,
‘oreign trade by sea.

per cent,

nes. Sailings nage. adrift in a hopeless Bea;

12 25 252.500) I have hurled it swift on the slaver,
19 53 676,000 and seen the slave set free.

41 113 1,495,000

cent,

—_—
|- Drug Clerk—Did you kill
with those moth balls 1 &
Disconsolate Customer—

with his death

part

whose

In 1893 the pro-
on a total of
More particularly with
regard tc European traffic with Amer-

ratio of trans- | Never the lotus closes,
apportioned to French
from 28.5 per cent. in
in 1911,
gn companies call-{ Man- or woman or suekling, mother
or Cherbourg 'have
288 passengérs to | Because on the hones of "the ‘English,
s increase as fol-

The rate of

§ ithor,

crank letter that comes to him, . Ear-

person. He was not received.  But

presently the author began m; uns
pleasant Hhu#.x"‘rllm't hl i 1t
was whispered that he was becoming
very ill- Ured; perhaps going mad.
One evening, at

had ‘never’ ‘m@f, Tefore said,” 1ooking
rather doubtfully at him, “Do you
know, I e ected to find you a very
forbidding " person”»— misanthropical,
morose.” ' “Why?* “Because, for one
thing, I hear that ¥Oou never answer
your letters and that_you are quite a
recluse.,” . It wag. the Mormon—such
rumofs were trageable to hirn!' 'Th'that
way he had taken his reverge. So
his vietim ilearned 'to. suffer letter-
writing cranks gladly. An epistle in
rolored ink ecame to him, saying: “I

Thig

and there

lend in the spring for a period of six plications 0 much . admire your last book that

months,.although the need for accom- I feel sure yon would be interested
T ¥ newly-discovered Truths about

modation is generally greatest at that The assassination of Archduke|'™ MY newly-discovere ruths al

Astral Life, and I want you to let me,
18 qne who, knows, come and tell you
wbout it. . T am able with. the help &f
ny inner Astral Impulse fo go nightly
0 Mars, while, nobody knows of my.
ibsence; - " He knew better than
o disregard this. ,The best way was
0 stop furthey, persecutions hy a po-
ite acknowledgment, So he instant-
y replied; ‘“Dear;Madam—I am much
bliged to you for your kind communi-
‘ation o(“r‘ec?ng date, Pressure of
vork, however, forbids me to accept
sour kingd inyitation for the present.”
—New York, Hyening Post.
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THE FRENCH LOAN.
Referring:to the French loan the Sta-
ist says:—Parin. and London are the
Wo great lending centres of the world,
Fo them all nations Jook when they are
n need of. financial assistance. And
. vhen one of.them is compeled to with-
Iraw fro mits usual position, and tq
-efuse  accommodation, ‘the conse-
1ences are felt to the uttermost parts
f the earth. Therefore, it is most
'arnestly to be hoped that no hitch will
ccur. but - that. the  loan. will be
rought out as seon as possible. of
ts great success, of course, mo sen-

iiblé man has the slightest doubt.

only a few

company,
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“ A LITTLE NONSENSE

% NOW AND THEN”
ALEEL BEEELE E EpEF Rt

Frost: “Do you,think that the auto
1as an ennobling inflyence?,

Snow. “Well, speaking personally, we
1ave been fined and refined.” i

ally the

Thttrees

and religious

is’ that

Sandy was walking along the road
n deep thought, and .it was his min-
ster who _brought him to earth again

She was standing on a chair on the
dler watching the racing. On a chair

osehind were two Frenchmen. She
vell as'| Wned around and paid: “I hope I
lon’t obstruct your view?” “Mada-

noiselle,” quickly replied one, “I much
refer the obstruction te, the view."
—Exchange.
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Music will fill the_air 'in Loui ville,
Lentucky, the lutl’m‘)',}{alf of this week
when the 115 Germai 'singing societies
neet for the 34th sacngerfest of “the
Yorth  American Sdengerbind.
—Buffalo Commercial.
just given
ry‘notes.

$2,000,000

o Huerta has
i No wonder

rrorth of promis:
he man drinks.

Detroit Free

Press,
i, '

“How did you make your for-

‘une?
“By horse racing.’_

“Not betting?"
“No, I started a pawnshop just out-
ide ace course for the people

ra
wanted v
‘aces were over.” s
—Cardiff (Wales) Mall.

get "home' when the

One day a Scottish  hoy and an
dnglish boy, who were fighting, were

jeparated their respective ma-
MHers with  difficulty, ithe  Scottish
0y, tho the smaller, being far the
mnost pugnacipus,

“What garred ye ficht a big laddie
ike. that for?” said the maother, ag
he wiped the blood, from, his nose.
“And Tl fight him again,” said
he boy, “if he soys Scotsmen wear
dlts because their feet are too big
0 get into their trousers.”

by

THE ENGLISH FLAG.

‘What is the flag of England? Winds
of the world declare?

TChe lean white baear hath seen it in
the long Arctic night, .,

The musk - ox knows ‘the standard
that floats the Northern light.

navy Never was isle so little, naver was sea

of French 5o ‘lone, '

But over the scud and the palm tree
an English flag has, flown,

! have wrenched it free from the hal-
liad to hang for a Wisp on the Horn,

never'the wild-
fowl wake, ¥ g
But a soul goes out on the East Wina,
Mean - that died for England's sake—

or bride or maid— -

the English flag is ‘$tayed.

2 uthor, id now to'
have adopted the rule to answer every

a woman he i1

€]
rature
poetry o

lier Jdn his, e séorned | H0-llines,  We have produ:

He once Edatton. Trom ‘g CROT 4 1) v e our

mon.’ © ‘He ignpte i1t .wr‘w&'- longing to the realm of minor litera-
ed. Again he lhg" Jt ipto’ the -wiste-ih o torc e usual. excuse, offered for
basket, Then “thé whiter called  in X

our delayed -artistics devélopment is
that we have been too busy Subduing a
continentto turn our attention to the
deeper and more spiritual things in
lite. It is doubtful, however, 'if this
apology will longer work, when it is,

recalled that the most glorfous ‘period
in English Htpnture,wps at a time
when epoch-making ,events were tak-
ing place, and’ Englishmen had open-
ed #o their astonished eyes the vast
and overwhelming vista of a new
world. It cannot be said that during
the Elizabethan -age the people of Ehg-
land had developed the natural re-
sources of their country, and could at
length take time o ponder upon the
more significant things in life and
to produce a literature which has for
jfall’ ages made ‘the realm of England
famous. We must admit 'the fact
‘| that this continent_ has as. yet  de-
‘veloped very few works of art simply
because the talent 'or genius to do
great things'has bheen lacking.

In one ‘direction, however, we are
making advances, and that is in the
scientific ' contribution that is being
made to the knéowledge of the world.
Here, real and eonstructive work is
being done, and work of great ‘im-
portance suited to the geniuns of the
people of this continent. Outside of
Germany, and latterly England, no
people has busied itself with' such a
whole-hearted desire to solve great
social problems, and to pass legisla-
tion that ‘will bridge the gap between
progress and poverty, as has the peo-
ple of this continent. Every treatise,
therefore, which deals with fundamen-
tal economic brinciples in a clear and
sane manner is to be welcomed as an
i ald in dealing with these great $ocial
lana economic problems. Aside from
an understanding of the physiéal fac-
tors in- the situation, nothing is of
more value in doing any constructive
social betterment work than a pre-
sentation, and a clear analysis, of
the cconomic forces that are function-
ing in the world of business to:day,
and which are involved in the study
of money, credit and banking, To the
solution of this problem, Mr. Stewart-
Patterson, of ' the Chief Inspectors
Staff of the Canadian Bank of Com-
merce, has made a notable contribu-
tion in his work, “Banking - Practice
and Foreign Exchange,”

We may say at once and without
reservation that this is the finest work
on Canadian Banking whi¢h has up
to the present been presented to the
Canaflian ptiblic. It forms one of a
series of ‘books on Modern Business,
| published by the Alexander Hamilton
Institute of New York City, and adds
much prestige to that splendid con-
tribution to the study of modern busi-
ness problems, As one might expect,
Mr. Patterson is stronger on the theo-

¢ « vith: i :
dbvious, however, that funds raised ir | nvolve the whole of Europe. Vasas 4 & Al retical and practical, than upon the
Wik way muits be . véry. ' teall ir ) :H""m{ andyl:) Thinking of the historical, phases of his subject. Ney.
uture, eh? artheless, his introductory historics
ymount. At times, wealthy people| If the voters in Ontario tollow the | xq» repiied _opr . hero  moodfly. | [xetah dealing. wiir the chiet ﬂ;;::‘]::
‘ame forward to assist the various so | ¥eather to-day the Wets have it. . "l‘nmr"rmws’.‘the wife's Mlh}}ﬂy. and| problems ‘that have faced this ‘doun-
sieties, by lending ¢apitat without {n.| <"* s m thinking of the present.. "' | try. from the time of the:Frefich iotey.

pation up to. the revision of the Bank
Act in 1913, is nof only interesting, but

‘valuable, as his facts and data are
presented from a fresh and original
point of view.

His analysis of the Bank Act, of
bank statements, and of the main

problems that confront Canadian bank-
°rs and business men in the field which
is peculiarly their own is at once vig-
Orous, searching and clear.,
not read these pages
that to Mr. Patterson
been more than a mere scientific study
—it has been a lahor of love. The
second section of the book deals with
banking practice, and contains L min-
ute and careful study of such import-
int features as the place and power
f the directors, the general manager,
superintendent of branches, chief in-
spector and chief accountant, and oth-
’r officers. A comprehehnsive . ac-
ount {8 given of the most modeérn de-
vices of office management, the iwop-
ing of records, the breparation of
forms, and so forth, and the relation
f ‘the branch bank to the head office

One can-
without feeling
this work has

tnd to the general public. His in-
vestigation of deposits and loans is
'specially  valuable, anq we do not
know of any more thorough and inter-

:sting study of the principles under-
ving loans, both time and call, than

A. D. BRAITHWAITE, A3
Bankers in Canada and London,

IN NEWFOUNDLAND ¢ 8T. J
N GREAT BRITAIN: LONDON, 7, I
. Wa‘:erlba, e, Pal 1S wW.
IN THE UNITED STATES: NE
MOLINEUX, Agents, 04

IN MEXICO: MEXICO, D. B

YORK, R. Y. HEBDEN, W. > G,
If Sireet, CHICAGO; Iit., SPOKANE ;20 J. T

GRAND FALLS
E. C, Sub-Agency, g

The ROYAL BANK of

Incorporatsed 1869

Capital Authorized - - - -
Capital Paid up - - - - p
Reserve Funds- - - - - -
Total Assets - ' - , . - - -

H. 8. HOLT, President.

335 Branches in CANADA and NEWFOUNDLAND;

LONDON, ENG., Princes Street, E. ... NEW YORK, Cor.
SAVINGS DEPARTMENT  at all

United States because of its low tariff
is. already . beginning to have an in-
creaged influence in the markets of the
world.
ferred to the fact that the New Zea-
landeps are shipping their produce to
the United States and not to Canada
as in.the past,
States has no. tariff upon food and
Canada has a high- tarif upon food.
And the New Zealanders, being human
things, have decided to sell their pro-
duce where they can do the best with
it. . They declare that they would pre-
fer the Canadian dollar to that of the
United States, but they much prefer a
United States doHar to three Canadian
quarters of a dollar.

it. When the New Zealand ships
come to the United States with New
Zealand produce, it is the best busi-
ness to return to New Zealand loaded
with goods greatest in demand, which

not hearsay.
it has alarmed the Cai:adian 2,mmis-
sioner to New Zealagd, who has madce
a report to the Canadian Government,

is the natural outcome
wall, which is placed so high against
outside
out the produce of other nations, we
can expect
nations.—Calgary Albertan.

wards a state of control
paratively
proceeding -apace, and it may be
ticipated that the struggle ofr
macy wil become all the more keen
the smaller institutions are swallowed
up.
of the operatio
we set out here

Lloyds Bank A e
London County and West-

Nat.

Barclay and Company ..

CANADA

$25,000,000
$11,560,000
$13,500,000
$180,000,000

E. L. PEASE, Vice-President and General Manage

35 Branches in CUBA

PORTO RICO, DOMINICAN REPUBLIC and BRITISH WEST INDIES,”

William and Cedar Streets
Branches

PENALTIES OF HIGH TARIFF,
and the| -
The expected ig happening The multity
performed by
great ity is
of telephone
York office,
all the time of
they number
Most of them
have practical
and need it
reach them th
nels.
One of ‘the

The Albertan has already-re-

because the United

of ‘the largest
country,

the following

But that is not all that there is to | of meteorolog:

Government's
ed by the fact

It is so probable that | four hours.

ment weather
ber of his pa

That is th five hundred.

usual trend of affairs. It
If cu~ tariff
vegetables and
in expeetation
g€8 on ' meats

manufacturers that we close

no favors from those

World’s Sun.

BANK MERGERS IN BRITAIN.

The evolution of English bhahking to-
by a com-
institutions  ig
an-
supre-
as

To the two
the investment
safety of the c:
obtaining of a r
terest—we wou

few large

a life compan

In order to show the magnitude mature for mar

f our leading banks
ith a statement of the

term securitie

fully
view of each: ir
[of e

5,210,059

minster
Prov. F
land .. g .

nk of Eng-
69,181,675

60,805,753

Thé State

% s Parr's Bank .. .. ., |, .. 7
s to be found in this volume, Uninu: (‘,'f“ London . and 46:838,785 1,000 miles *of r
'I“h(- third section of the book was Smiths Bank ' 39,482,044
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::ecuclhnmcterized by a period of
ia that has ben rareiy equalled.
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ol Jnatter: N s g 0,
on the New York Stodk Excrlmngog
o-day only slightly more lhnp 29,01
¢ had been denlll ?n up Flll nml'n,
pieh indicates conditions about as
Il is well might be wnsh_f:d‘

Market at Standstill.
The lccal market, in cqmmon,‘ wn}h
ose elsewhere, is practically .'xt 1a
wandstill, and this state of afl'alrsu 5
bound to last until the turn ‘u(’ u;
month has rele:mf-dl some additional
investment.
-m;g:c:l)r:liun is enlirel_\{ n.hspnt, mj
¢ Jeast nearly soO that l} is scarcely
© giscernible, buying I-)(’lng halm(,g[
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k fnkmg on stocks for a protracted pull.
Somé of the brokers are.inclined t‘o
‘ellr\'e that the ))l't{;:l'(_'$s toward a
petter market is within mensurnblel
distance, provided thit no m)'lu‘?vm'd
k- ents intervene, “The thi is,”" re-
3 wrked one of them to-day, v;ll _lhprp
3 ghjectionable developments? .

" 'Would Readily Respond).

Orie thing is certain, that the market
is in such position at present that
it would readily respond to better in-

fluences should these happily super-
yene,
U 'lssues of the Canada Steamship
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. {o display the test animation. The
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close of the week, but also advanced
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Lines, as wa

§3%. The common opened unchanged
“at 11%, but later sold at 11.
g Power Group Firmer.

The Power oup, on the whole, was
fomewhat firmer. ;
UPramways-Power, which monopoliz-
ed a good deal of the trading last week;
ranging for the six days between 43
and 44, n the strongest and

mbst active ure of the unlisted de-
partments, selling up to 45. -
Cedar Rapids Power, in the same

section, was uncnanged at 66.
4 Mountreal Power, which was absent
-‘: from the transactions on Saturday,
& came out at 226%, a gain of 4.
; Shawinigan was also up 1% at 132.

Steel Issues Neglected.
The Steel Companyr of Canada, a se-

by
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¥ board for some little time, made its

appearance at 13%, an advance of a
point over the last recorded sale.

Nova Scotia Steel was unaltered at VA|:
il Ve
Quotations on Dominion Iron were at
easier. - Mr. J. H. Plummer has re- nes
turned to Toronto after a fortnight tw
spent at the Sydney plant. the
C. P. R. Not Disturbed. ful
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bid: whi
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It was, therefore, expected that it { and
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slde the Atlantic, thou
Nothing of the kind was evident - | ciat]
however,
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