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Canada’s exchange with New York, which is the 
great exchange centre of America, has been for

nÆ .«Æ. mjmm =
we*k elding 1916^ 2.882,ooo 323.000 is iiothing exceptional. Great Britain sexchangt
A *• 7....... 2 943.000 2,746,000 2,759.000 13.000 wjth the United States has for two 01 more yeais

Ùeo.oou 2.700,000 2,942,000 242.000 )>een #t M hig|, a discount, and exchange rates
Grand Trunk Hallway. with neutral countries have, in the case liotn ol

Year to date 1916 1917 1918 Io^eaee Gveat Britain and the United States, been at times
July 31 . 832,589409 836.503 344 $39.612.196 $3.108,852 ~nfavoul.al),e to the rate of even 30 per cent., and
WMk ending 191676 »$TM1 , 23!,343 251,422 this upon an immense volume of purchases.

7.................. 993.965 1.286,264 297,879 Adverse exchange is not an unmixed evil to a
1,043,948 1.361,827 297.879 t at war. Economically s|>eaking. it is tne

natural collective of national extravagance, and 
of unduly large outside investment of funds 
needed for war issues at home.”

TRAFFIC RETURNS.
Canadian Pacific Railway.
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Canadian Northern Railway.
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84.300
72.300 

164,200
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HARRY R. BEVERIDGE, ROYAL INSURANCE 
COMPANY.

Killed in Action. Standard Bank
The news received this week in Montreal of 

the death of Harry R. Beveridge (killed in action) 
was deeply regretted, and came as a great sur
prise, as it was known by his relatives here that 
he was recently in England, at Witly Camp, 
where he acted as physical instructor. He was pre
viously wounded at the front where he won dis
tinction, and was presented with the Military 
Medal. The deceased young hero wu^24 years 
of age, and for some years prior to the war was

~ SS
lery. He was most popular in this city, and was 
also very prominent in M.A.A.A. affairs where he

SETS
ship for amateur boxing in this city.

“N*DA'S ÏSSL* V0RK

“Owingtomwiy^eomplex causes arisingrout of 
the war, and due partly to world-wide conditions,

of CANADA

Head Office, TORONTO

Business
Accounts

Wwm
All classes of 

Business 
Accounts 
Receive 
Careful 

Attention

AM!
Montreal Branch: 136 ST. JAMLS ST. 

E. C. GREEN, M.negcr

HEAD OFFICE:
, LOMBARD ST., LONDON, E.C. 3. 
------------------------($6-£T) 1

. . «156.521,000
25,043,360 
20,000,000 

873,489,725 
307.333,545
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