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was that the lumber at present in stock in the various
mills will be sold through one office to be located in
Calgary. Under the present arrangement all com-
petition is to be removed. The dealers can only buy
from the head office in Calgary, and only at one
price.  The effect of the new arrangement will also
bring all the mills into the association. The trade
for the past year has been somewhat annoyed by the
encroachment of the American mills, It was decided

Bamk exchanges last weck in the United States
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cept Baltimore and  St. Louis report more or less
decrease.  Average daily bank exchanges for the
year to date are compared below for three years:
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284 pe, Vancouver 278 pe., Hamilton, 259 p.c,
Montreal, 24.2 p.c., and Victoria 20 pe.  There were
small declines at Halifax and St. John, N.B.
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THE SEPTEMBER BANK RETURN.

1909,
$516,763,000
187,106,000

“.
October,
September

August 170,846,000 2 .
July : 165,991,000 I'he bank return for September was issued at Ot-
| Ind quarter 455,087,000 482,465,000 | tawa vesterday. It is mamly notable for the large

1t quanss LI93.800 161,764,000 | {herease in the banks' loans by comparison with the
previous month, and the advances in circulation and
foreign deposits, In Canadian current loans and dis-
counts the increase is of nearly $14,500,000 to $749,-
000,000, while Canadian call loans are up by over

82,600,000 to 867,717,010, Following are the lead-

- * * *
The balance sheet of the Laurentide Paper Com-
pany as at June 30 last is as follows :—
ASSETS.

Mills, buildings, plant and machinery 734,86 v 4 A s

Timber lands : "“12.74 | ing figures of the return, our usual analysis of which

Real estate (workmen's houses, ete.) A73.80 1 will appear next week.

Raflway siding and rolling stock AGOA0 | rentation. . ... $97,197,176  $50,630,530
v Deposits payable on de-

Logs anl supplies RN o el a, ke 313,684,803 311,111,668

Merchandise Deposits payableafter notice. 577,591,045 575,740,956
o Mill supplies Depesits outside 1 71,840,723

Canada,

Forestry Liabilities, 7,607 1,113,589,021

Insurance and taxes Call loans in Canada. . 17,901 65,106,110
Accounts receivable Call loans  elsewhere, 517,076 101,713,820
Bills receivable Current loans in Canada. 007,607 734,683,962
Cash in hand and in banks Current loans elsewhere, 87,127 33,689,196

L0,000.00
49.500.00
2,888.26

Call loan
Investments
Deferred charges

Asseta. .. ... L LB42,917,913 1,522,162,028
I'he month’s maximum circulation was $99,708,830
against a paid-up capital of $101,392,280.
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$6.1958,450.81

LIABILITIES
Common stock $2,408,800.00
Preference stock 161,200,00
Bonds . .. 1,200,000,00
Less sinking fund investment 285,025.37

Bon 1 interest due July 3rd, 1011) $56.000.00
Preference stock dividend (due July 3rd,

1911 ) 2,316.00
Common stock dividend (due July 3rd,

1911 6N, 17600
Wages 7101
Accounts payable 26460011
Employecs' insurance reserve 07
Contingent account 09
Depreciation reserve 00
Surplus 00

£6,108,450.51
. - * *

The Coast Lumbermen’s Association, meeting at
Calgary recently, decided to close down a large
number of their mills during the coming season,
Another important change which was agreed upon

o

BRITISH CANADIAN VENTURE SYNDICATE,
LIMITED.

An announcement is made in another column by
the Dritish Canadian Venture Syndicate, Limited,
whaose offices are at 30 St. James Street, Montreal.
This company has been formed for the purpose of
carrying on a business of providing houses and build-
ing lots for cash, or in payments extending over a
definite period of years, and to deal in all branches
of the real estate business, The capital is $50,000
in 1,000 shares of $50 cach and there will later on be
a first issue of $100,000 (part of $4350,000) 4'2 p.c.
debentures at 0o p.c. maturing 1921, redeemable at
par at option of the syndicate by giving six months’
notice.  Copies of the prospectus may be obtained
from the Secretary, 30 St. James Street, Montreal.

Mr. G. B. Bruce Paton, who has lately completed
organization of this company, is leaving next week
for England in connection with the business of the
syndicate and on other business.




