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LONDON & LANCASHIRE FIRE INSURANCE
COMPANY.

The figures published on another page show
that to the London & Lancashire Fire Insurance
Company, the operations of 1910 produced results
of a satisfactory character. In the three depart-
ments of fire msurance, accident nsurance and
marine msurance, business was such as to give a
substantial surplus in each case. Fire premnums
reached $7,770,000, an advance of nearly $400,-
000 upon the total of $7,402,880 last vear.  Losses
and expenses amounted  to $0,470,430, leaving a
surplus of $1,308,570.

Accident  premums  were
;7(),()7; m 1900
,558,483, leaving a surplus of $110,240.

$2,674,725 aganst
Losses and expenses reached

Marime

premiums were ?3,‘(»_1..5;; and losses and expenses, |

$610,005, so that the balance 15 Sr52,100. To-
gether, these three accounts show  premims of
$11,221,080, and losses and expenses of $0,045,-
o010, leaving a surplus of $1,570,070.  Adding
interest on investments,  $417,045, there 15 the
handsome  surplus  on  the year's  busmess ol
$1,004,015.

The total reserve funds of the Company, apart
from capital, now reach $12,305,300. The London
& Lancashire Fire 1s well and favorably known
Canada, which ficld 1t entered m 1880, Mr. Alfred
Wright, of Toronto, is the able manager, and m
Montreal, the Company’s interests are looked after
by Mr. Thomas F. Dobbin, resident secretary ol
the Province of Ouebec. Last year the London
and Lancashire Fire wrote in Canada gross risks of
$40,404,003.  The net cash recenved durimg the
vear for premiums was  $342,500 and there was
part ont for losses 201,88,
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EQUITABLE LIFE OF NEW YORK.

Bill Introduced by New York Insnrance Department
to Facilitate Mutualisation.

Charrmen Sullivan and Hoey, of the Insurm
Commttees of the | (';_(14.!1!114', this week introduced
into the New York Legislature, at Albany, a billy
drafted in the Insurance Department, for the pur-
pose of facilitating the mutualization of the kaquit-
able Life Assurance Society.  Such il has
approval of the Department, of the mutual
committee of the l'.qlllt\'.lh‘ and of the voting
trustees n'|l|'('~,v.'|'(|mj | P. M«
holder of the Equitable's st | The approvael 15
in response to the suggestion of - Superintendent
Hotehkiss that —though a plan for mutuahization
has not vet been  fully agreed  upon enabling
legislation should be asked of the present Legisha
ture

I'he bill in form amends two sections of the in-
surance  law, namely:  Section 16, by mserting
theremn an exception to the present

ration

n, the majorit

rule that msur
ance corperations cannot acquire or mvest an theiwr
own stock —this, by authorizing  lhife
corporations  so to do 1 case such  acquisi-
tion 1s i furtherance of a plan toward mu-
tualization; and  Section 05, by makmg 1t
elastic where 1t 15 now thought to be -

msurance

———— ==

T

elastic. The last mentioned section was, i ats
present form, drafted by the Armstrong Commttee
Its constitutionality has, however, been questioned
by eminent lawyers As chianged by the bill, 1t
will simply provide that a stock Iife surance
corporation may become a mutual lite msurance
corporation by carrving out any plan for the
acquisition of 1ts stock which shall be adopted by
a majority vote of its directors and approved by
a majority vote of its stockholders and a majonty
vote of its policyholders, at mectings m each case
called for the purpose, and also be submitted to
the supermtendent of msurance and be by him
approved in writing. Thus, any ol the plans
which have been considered  heretofore may, f
adopted and approved as above stated, be carried
through.  These two sections - connection with
Section 52 which now authorizes the enfranchise-
ment of policyholders — would  provide  sufhicient
statutory sanction for the complete mutualization
of this great corporation.

The provisions of the bill referred to are largely
suggested by the procedure which was taken, with
the assistance of sumlar legislation, to accomphish
the mutualization of the Phemix Mutual Life In-
surance Company of Hartford, ahout 20 years ago.
In that case, the then president of the Company
owned 1,002 out of 2,000 shares ol Jdock which,
ontrol and was about to dis-
|('L'_o‘l‘|\|||'(‘, Co=

of course, meant
pose of them. The Connecticut
operating with the State Insurance Department and
the representatives ot the |---1n‘\|.-‘|tl'~r passed a
law which was, in effect, an amendment of the
Company's charter, authorizing the carrving out
of a plan whereby, with the approval of the de-
partment and poli vholders, all of the stock could
be acquired and patd for out of the curplus of the
the voting power ol the same, ;wnrllnu

the can-

Company ;
the acquisition of the Tast share and, thus,
coellation of all, being ted in th

ioner of that state As a resnlt, th
Seri shock,
, held out for
a considerable period of time, ultimately all shares
imd the Company

kgl

msurance
commi Come-
pany became mutualized, without

and, though some of the stockholder

were purchased and cancelled
'\4!«‘!‘-
*51“1“(‘4!

has since been in the hands of ats e

While the problem i the Fauitah!
many times, owing to its heing much Larger than
the Phonix Life, 1t s helieved by the Insurance
Department  that, with the enal legislation
sugreected by the bl a nlan can rrecd to and
carried out which will, in a reas ihly short tine,
! alt for the Equitable Life

.nz’--xx'wllm the some re

Assurance Society.
JC_J
MONTREAL CITY AND DISTRICT SAVINGS BANK.

Ihe sixtyv-fourth annual report ol the Montreal
City & District Savings Bank <k it this well-
known mstitution emoved a o« sderable expan-
on 11 1ts business during 1610 Net profits for
the vear were $177,7510 against HIS1L715, 101600,
which, together with the oont brought forward,
make a total of $247. I re , two divi
dends have been pand to th vt dders, $100,-
Goo has been carrned to the ree fund, making
that fund $i1,100,000, mnd there i balance at
credit of profit and loss of $32,303 to be carried

forward to the current year




