
clastic. The last mentioned section was, m its 
present form, drafted hy the Armstrong Committee 
Its constitutionality has, however, lieen questioned 

The figures published on another page show by eminent lawyers As changed by the lull, it 
that to the I ondon & Lancashire Fire Insurance will simply provide that a stink life insurance 
Company, the operations of iqio produced results corporation may Income a mutual life insurance 
of a satisfactory character. It. the three depart- corporation by carrying out any plat, for tl c 
ments of fire insurance, accident insurance and acquisition of its stink win, h shall >< a I ' ' •

business was such as to give a a majority vote of its directors and approved by 
Fire premiums a majority vote of its stockholders and a majority 

vote of its policyholders, at meetings in each ease 
called for the pur,sise, and also lie submitted to

and lx1 by him

LONDON * LANCASHIRE FIRE INSURANCE 
COMPANY.

marine insurance, 
substantial surplus in each case, 
reached $’,/7q,ouo, an advance of nearly $400,- 

u,K>n the total of $7,402,880 last year. L 
and expenses amounted to $(1,470,430, leaving .1 
surplus of $1,308,570.

Acculent premiums were 
$-’, 57b,()75 in liyx, !
$2,558,485, leaving a surplus <d $11(1,240. Mariiv: 
premiums were $765,255 ; and losses and expense^ 
$61(1,095, so that the balance is $152,160. lo- 
gctlier, these three accounts show premiums of 
$11,221,080, and losses and expenses of !$ij,(>4 > 
010, leaving a surplus of $ 1,576>o7l>- Adding 
interest on investments, $417,045, there is the 

the year’s business

000
the sujx'rmtendrnt of 
approved in writing. Tims, any of the plans 
which have lieen considered heretofore may, if 
adopted and approved as above stated, be carried 
through. These two sections m connection with 
Section 52 which nmv authorizes the enfranchise­
ment of policyholders would provide sufficient 
statutory sanction for the complete mutualization 
of this great corporation.

The provisions of the hill referred to 
suggested by the procedure which was taken, with 
the assistance of similar legislation, to accomplish 
the mutualization of the I’luvmx Mutual I ife In­
surance Company of Hartford, about 20 years ago. 
In that ease, the then president of the < ompatiy 
owned 1,002 out of 2,um shares of stock which, 
of course, meant control and was alxmt to dis­
pose of them. The Connecticut l egislature, co­
operating with the State Insurance Department and 
the representatives of the policyholders passed a 
law which was, in effect, an amendment of the 
Company's charter, authorizing the carrying out 
of a plan whereby, with the approval of the de­
partment and policyholders, all of the stink could 
he acquired and paid for out of tlx- surplus o. * *" 
Company ; the voting power of the same, pending 
the acquisition of the last share and, thus, the can-

I m the insurance 
. a result, tin . Com- 

'-h*s k,

insurance

$2,674,725 against 
I .osses and expenses reached

largelyare

■ fhandsome surplus on
$t,i)< 14,'ll V

The total reserve funds of the Company, apart 
from capital, now reach $12,305,360. The I oniloii 
& I .aneashtre Fire is well and fav >rably known 111 
Canada, which field it entered in 1SS0. Mr. Alfrnl 
Wright, of Toronto, is the able manager, and in 
Montreal, the Company’s interests are looked after 
by Mr. Thomas F. Dobbin, resident secretary of 
th<- Province of (Jucbee. l ast year the Loudon 
and Lancashire F ire wrote 111 ( atiada gross risks 4 
$411,404,1)03. The net cash received during the 

$542,51)0 and there wasyear for premiums was 
pat ! out for losses $201,884.

* * reliât ion of all, being \e 
rommisxinner of that state, 
panv became mutualized, without seruui 

Department j and', though soler of till- -.t.xkllolil.-r-. held '*»< |,’r 
. ... , , on si 11er ible ix-riod of true, ultimatelv all slum sto raetntate U.tt.-, ^"^'^1 mul eatmelled. and the C.-mpany

Chairmen Sullivan and Hocy, of the Insurance I has since lieen in the hands of its jxvliryholders 
Committees of the 1 legislature, this xvis-k introilm 1 -1 While the problem in the 1 qiiit.c ■ ij m.igni i<< 
into the New York Legislature, at Albany, a lull, many times, owing to its being luiuli larger tan 
drafted in the Insurance Department, for the pur- the Phrrnix Life, it is Ix-lieved 1 "11 ii-.iir.ini <
pose of facilitating the mutualization of tin- Equit- Department that, with the enal: ng legts a ion
able Life Assuranro Society Such lull has the stiggi- ti-il by th<- bil1. a plan < .m lx- ag"*1 '
approval of the Department, of the mutualization earned out whh h will, 111 a reason.mix ' "’6 |•
committee of the Equitable and of tlu- voting accomplish the same result for tin- Lquita ,1 .1 <
trustees representing |. P. Morgan, tin- majority A-v-.r ince Six iety.
holder of tin- Equitable’s sti*ck. The approval is 
in resjxinse to the suggestion of Sii|x-rintendent 
Hotchkiss that though .1 plan for nmlu.dization 
has not yet lieen fully agreed upon enabling 
legislation should he askeil <-I tin* pri-sent l.cgisla-

EQUITABLE LIFE OF NEW YORK.

Bill Introduced by New York Insurance

> J*
MONTREAL CITY AND DISTRICT SAVINGS BANK.

Ihi- MontrealThe sixty-fourth annual report 
City & District Saving-* Hank !;■ ■ th.it this well-
known institution enjoyed a 1 ..iis.ili-v.il'h- expan­
sion i-i it, business during Hit". Net omlits for 
the year were 8172,7 .1 against $Hi.7is. lfW. 
which, together with the .mi' -nt hr. ag.it t. rw.ird, 
make .1 total <*t $247. <7-v 1 ",W,VI|X
(lends luxe Ix-en paid to tin- -harehohli-rs, $lix>,- 

has lieen carried t** the ri ser* i- liiml, making 
that fund $ 1,'(x 1,000, ami then- is .1 h.dance at 
credit *>f profit .nul h*-s **1 $3-1,3‘)t 6* lie carried 
forward to the current yi-ar

*1

lure.
l he lull in form amends txvo sections of tin- in­

surance law, namely : 
therein an exception t*» the pr< cut rule that 111-iir- 
ance corjx rations cannot acquire * r lux<-~t in their 

stock this, by authorizing life insurance 
to do m ease such arquisi- 

m furtherance of a plan toward mti-

Se-ction it*, by inserting

own
corixir.it ions so
tion is
tualization ; and Section <)s, by making it 
elastic where it is now- thought to lx- in-
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