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NORTHERN ASSURANCE CO,

The Seventieth Annual General Meeting of this Company was held within their house at Aberdeen,

of May, 1906, when the Directors’ Report was presented.
The following is a summary of the report referred to: -

on Wednes luy, the 2

FIRE DEPARTMENT.

The preminms received lagt year amounted to $6,683,860, <howing, in comparison with the premiums of 1,

year,an increase of §111,605.

he Losses incurred amounted to $2,660,500, or 48.0 per cent. of the premiums. This is the lowest rat

has been experienced by the Company since the year 1878, The general average of the experience of the ¢

beginning is now 87-7 per cent., or ineluding its provision for losses on current risks, exactly 60,

The expenses of managenient (including commission to agents and charges of every kind) came to $1,968,005,
percent. of the preminme, a ratio of 1-6 in excess of that of the previous year,

The directors have thought it desirable to increase from 46 to

previous

+ which
mpany from the
per cent,

or 35.2
50 per cent, the provision for liability under cnrent

policies.  After charging the account with $2,781,480,t0 meet thisliability and crediting it with $3,463,085, (.. wiount

charged in 1904, there remaings a credit balance of $608,060, whieh, as usual,

FIRE ACCOUNT,

Aceonnt,

Amount of Fire Fund at the beginning of the year $5,500,000
Propoition of promiunis set aside to meet liability

under current policies at 31st December, 1904 ..., 2vf""l:‘-?‘:""
Premiums received (after deduction of re-insurances) 5,662,960
’ $13,516,025

—

Liaminiries
Shareholders' capital paid up ..
Fire Reserve Fand

$1,500,000

BALANCE SHEET ON

|

|
|

............ certeanannareane o, 5,500,500
Proportion of fire preminms et aside to meet liahility

under current policies . .. ... SAEDEI BRI AR B P 2,781 480
Life Assurance Fund—participstion branch. .. 17,422,000
Life Assurance Fand —non participstion branch..,.. 1,722,340
Endowment and Capital Redemption Fund 248,835
Annnity Fund...... teress sessniraninen coeaniians 3,646,875 |
Stafl’ Pension Fund.... 0s4 S hed 480,645
Fletcher Trust Fund b 4 44,000

Investment Reserve Fond..oouou.... saesene
Ba'anee st the credit of Profit and Loss Acgount ..,
Outstanding claims

368,395

346,015

Unclaimed sarrender values. ..... . 10,385
Unpaid annuities .ovves vovnne ves . 3,860
Outstanding fire losses, ..o vus . vus . 456,460
Outstanding charges,, oe » 83,250
Bills payable. ..,. seeessesssrtenrennens . 61,410
Due to other companies and ngents. , 224,200
Shareholders’ dividends unclaimed ......... . eoe 000 5,930
Due by General Funds to Life and Stafl Funds.. . ... 673,290
85 taken as the equivalent of £1 stg,
836,865,040
——

|

245,665 |

has been transferred to the Profit 1 Los

Losses Ly fire paid and outstanding (after
deduction of re-insurances) ..........
Comumlonion .sseesvess soressnn .
Expenses of management .oovvvvevssees

Proportion of premiums set aside to meet

linbility under current. polices, being
45 per cent. of the revenue for 1905 .. $2,503,330

Additional amount to increase re-
serve to 50 per cent.

$2,669 5%
804,530

1,064,375

sevessvensss  BT8150
——— 0,781 A0
Profit transferred to Profit and Loss
Acconnt, vig t-=

Profit for the year .vuovvvve wuveee 884,200
Less addition io premium reserve (as
QDDVE)  sosons nestis avis enanrins 278,150
———— 606,050
Amount of Fire Fund at the erd:of the
year, as per balance sheet .., ...ui.... 5,500,000
$113,516,025
ettt s S
DECEMBER. 31, 1905.
AsrETs

Mo tgages on property within the United Kingdom ..
Morigages on property out of the United Kingdow. .
Loans on parochial and other public rates..oovs.ee

. RS (TR g

£1,191,29
203,470

2,256,095

244,500

- reVersions, ...... .
“ stocks and shares.
“

Company's poligies, .

Tove-tments—
British government securities ........
Br tish municipal securitiet....o0. 00y .00e
Indian and colonial government securities. ...
Indian and colonial provircial securities
Indian and colonial municipal securities. .
Foreign government securities. .
Foreign provincial securities ,
Foreign municipal segurities ... ..
Railway and other debentares and

. naglam
1,667 415

1,056,550

rees

:I.e.den ure stocks .
—Home and foreign..ouve voveirirnsensnneane 5534193
Railway and other preference and guaranteed stocks

—Home and foreign ..o oo veee sorverennrene 3,108,785
Railway and other ordinary stocks. 211,29
JOONE CROPER s oooes cosnbacsnisnnes 50,8%

1,959,719

lhuol-e property (Company's offices)
Jo.

(mort, foreclosed w1318

OCompany’s interest in Salvage Oorps’ W68
Freehold ground rents.ue. . .veuvees 29,1
Rovoralonti o oo ¢ 004 00004 000800 2,0842470
Bills receivable.cossece cooaresessses 64,910
Due from other companies and ageots, 141,95
Qatstanding premioms. . ..ooveves coue 131,07
Outstanding interest and dividends..., oot 36,065
Interest accrued but not payable. ... ....... . 09,618

Cash in the hands of bankers (oo deposit). ...e..ue 114,705

Cash in the hands of bankers (on current acoouat).... ‘l"'_“-"
OIS OF DRBG« o045 0000800s0s00.000000 20080408048 i

SN0 DI & 00600 084800040 400648 BHAPESS oroNeS 10,530
Due by general funds to life and staff funds...,.... 073,20

——

$36,86 5,080




