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BANKING, RECEIVING PAYMENT FOR A Ct STOMER,
~The celebrated Birmingham case, in which it
appeared that a clerk had for four or five years
opencd letters of the firm emploving him  and
extracted -'ll"l|n| 5 lul\.'ll'l' to the firm, has now been
set at rest by the House of Lords.  The action was
by the firm, whose name had been forged, against
the bank with which the dishonest clerk deposited
the stolen cheques, in an account which he apened
there, and was o recover back their value, The
clerk in addition to the forged endorsement of his
The che-
ques as soon as they were paid in by the forger
were placed by the bank to his credit at once, with
out waiting for their collection.  In fact so soon
as a cheque or draft was put in by him, he became
entitled to draw against it, and did so draw at his
pleasure,
for the this the court of
appeal reversed, and now the House of

cmployers, added his own endorsement,

At the trial judgment went substantially
tirm against  the bank,
Lords re
stores the judgment against the bank except as to
c|l|'t|||-~ or drafts of a small amount, The bank
relicd principally  on the  section of the Bills of

Exchange Act which declares that

“where a banker
in good faith and without negligence receives pay

ment tor a customer of a cheque erossed generally

or specially to himself, and the customer has no
title or a defective title thereto, the banker shall
not mcur any halality to the true owner of the

cheque by reason only of having received such piy
ment,”
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CTur Canamias Asxtan Review o Ponna AFFAIRS,
1902, by Mr. J. Castrnr Horkiss, F. 8. 8. This work 1s
ntended to be the first of an annual series providing an
annual view  of Canadian progress.  institu-
and the record of important events in
polities and Parliament with many statements, or tabu
Iated statisties  of trade and commerce,  industry and
finance.  The initial number of this series is an admirable
specimen of literary condensation and compilation, The
work is divided into I8 chapters in which the political,
financial, commercial, educational religious, municipal and
Hterary life of Canada in the past year, as recorded in
public journals and official reports, are each so treated as
o glve as It were a of every public
event and movement in Canada that took place in the
year 1%02 How comprebensive the work is may be judged
by there being in it the names of about 2,500 persons with
A statement of some Incident assoclated with them. The
affairs alluded 10 number of 1,500, so that the “Canadian
Annual Review of Public Affairs” may fairly claim to be
unique in completeness as a synopsis of a country’s history
In one year. The book is {llustrated by a number of por-
traits of public personages, the best of which is the front-
Isplece, Sir Wilfrid Laurier, taken from the portrait paint-
ed by Mr. J. Colin Forbes, R. C. A, which does honour to
Canadian art. A work of thig class when so skillfully, im-
partially and consclentiously compiled is most valuable; in
time indeed It will become invariable and its interest wiil
Increase with its years. We trust the Annual Review

.
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Publishing Company will find the work to be as
financial success as it is from a literary standpoint

great a

Rerory or Insveasce Commissioner or Ruony Istasn
1903~ Part. 1. Fire and Marine Insurance, The {0 L
companies last year received $349 256 in fire premums
and incurred losses to extent of $141457, in above i
£0 they did well. The companies of other SLates receivid
$813.416 and had losses for $235,975, 80 the business Was ex
ceptionally profitable in 1902, Still there were 5 with,
(rawals during the year and only 4 accessions,

RErvort or INsteasce CoMMISSIONER OF KENTUeRY, 100

Part 1. Fire and marine. There were § Withdrawal
from this state last year, and 4 companies admitted, Ty
foreign companies received $48.248 223 in premiums, an i
crease of 85,745,928, and paid for losses $24,951,2 a
Crease of $2.560.648, 20 the year had a more satisfactory
record than 1901, ’

Rrrort or BANKING AND
New Jewsey, 1902 —Part 1,

INSURANCE CoMMISSTONE 1 ()

Fire and marine. Seven com
panies withdrely last year. The foreign companies 1
celved $6 1 in premiums and the losses pald were
§. 1,257, ¢inerease in premiums over 1901 was $10
OIL300, and decrease in losses paid, $2.370,000, s0 New
Jersey business was satisfa tory to the foreign companies
and more or less also to the home ones.

Revowt or Commissionen or PENSYLY AN A, 1902 Part 1
Fire and marine, The foreign companies received $4.117.-
WG in preminms and paid losses $2 1175, a ratio of
per cent. the other companies improved on this with an
average ratio of 4516 per cent.  The total risks written in
Pennsylvania in 1902 amounted to $1.263.646.414, which
2ives an ddea of the support given to business interests by
this protection,

Growin asn Presext CoONDITION OF ThE QUITANIL
Sociery, - This  « pamphlet is worth a special notice it
no hing else as a beautiful specimen of binding, the cover
being highly artistic, The whole * et up " ois attractive
With the enormous extent of this company’s business all
ave familiar, but not with many of the facts set forth in
this brochure. A table shewing the progress of the Equit-
able from 1859 to 1902 is given. At each 10 year period
the assets were, | » $11T102; 1869, $10,516,824, 1879, $27.-
SA2, ISNY, 107 0,191,287, since which
year the assets have risen Such growth
ought to stir up young companies to 2o and do likewise,
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INSURANCE Laws oF Norti Cagorixa, 1903, sent us by
Mr. James R, Young, Insurance Commissioner.

Revowr or 1ue CoMMssioNen or TENNESsER, 1908 —Fire
Insurance,  The forelgn companies in this state received
§46,733.997 in premiums last year and pald for losses
254,763, a ratio of 6O per cent. The companies of other
states had a premium income of $101,806.965, and their
losses were $53.886,334.  Altogether the fire business had
satisfactory results last year in Tennessee,

Tur Invicator Cuaxr for 1903, THis work gives the
Statements  of American, Canadian and British  Legal
Reserve Life Insurance Companies in the United States
and Canada. Both this and the Pocket Chart are very
carefully compiled and as complete as possible. Both are
Issued by the Learenworth Publishing Co., Detroit, at a
very small price.




