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pess in the process, while the other half represent-
ol by the Steel Corporation, is able to maintain
firm market and may pessibly find o fresh influx of

orders before  the question  of prices hecomes
practical consideration. 1t is therefore not eas)
1o determine just  what signs will make their

appearance 1o indicate  that, if the  commodity
marketsare not yet ready fora general upward move-
ment. they are at Jeast approad hing the end of the

decline,

Industrial and Commercinl Situation
of a further decline m commodity
huying.
are the

The ||m~|m-1
prices continnes
Other factors in determining this attitnde

to favour  conservative
publicity given to the Tari Conmssion’s investi-
sations, the gradua! of government
control from the mmportant manu
factured and domestic produets, and the feverish
On the other

hand there are some reassuring factors Immgra

chminaton
marketing ol
movements of foreign  exchange.
the greater  number
tritish termtory.  Meanwhile | nited
continue to take up holdings m
where laod values are fiem with,

fion continues 1o Inerease,
coming from
Siates  farmers
Western Canada,
4 decidediy upward tendeney, a< s also the ease
i Bastern Conada,

The marketing  of the cereal erops during the
carly part of October was delaved somewhat by de
clining of railway cars

Holders of live steek who were favoured with good
g

p"il'q‘~ :lm' H ~||n|'l'\-_'|°

iodder crops deferred  shipments pending wn im
DROVCTIE 1 market conditions, but i spite of
thi
e markets
congested with grain, the holders anticipating an
vance in I ndgr such the
current obligations of farmers and store-
keepers have not heen liquidated as promptly as
expected.  This situnation creates 4 strain npon the
available supplh I certain extensive
West, there has been an acenmulation
current

m
apoaverage number of cattle fonnd s way 1o
Terminal and conntry elevators are
prives, conditions
country

of eredit
areas in the
of farmers’
Habilities.
of bad harvests.

obligations  for  seed gram,
and mortgage arrears caused by a series

Fortunately the threshing returns

in most of these districts mdicate watisfactory crops
this season.
Producers of cattle, grain, and orchard and

garden products have heen handicapped this vear
by inability to obtain sufficient supply of con-
tainers and by the transportation
facilitics.  On the other hand, producer wnd: ¢on
sumer are being brought into closer contaet by the
use of the antomaotive vehicle, which, when applied

inadequacy of

o productive purposes. becomes o valuable econo
mic asset.  To a cortain extent in the neighbour-
hood of the larger cities, direct contact has been
established between the producer and the consumer
by the motor car, and in this way a ‘market has

been brought vight to the farmer's door.  So also
in the West,  the use of  the métor tractor has
greatly lessened  the diffienlties incident ta  the

searcity of labour.

An additional nmuber of industries report the
lwt‘(‘nsil} of l'l'llllt'ill;_' thewr scale of upt‘l'nliulu. ou
aceount of the volume of orders received bheing ess
than anticipated and, in some cases, on account of
The tendeney 1o diminish produe:
tion, however, is not widespread. In the pulp
and paper, textile and metal trades activity  con-

cancellations,

tinnes,
~Canadian Bank of Commeree Monthly Letter,

Canadian Chartered Banks Have Nearly
5000 Branches

The number of branches of Canadian Chartered
banks open on 31sl \ugnst, 1920, were 1,819 as
compared with 3,226 open on Slst July, 1911, jo-
dieating an inerease of 1.50% new branches during
the past six years This large increase is an evid
ence of the efforts being made by the banks to
accommodate the publie

Moral Hazard Increasing
With the prices of various commodities sericasly
and with cancellations of orders being re-
of goods

reduced,
ceived, without
except ot large price concessions,
A temptation to convert goods into money by means
of fire insurance. 1§ the companies are to avoid
unduly heavy lpsses, they must use great eare and

for resale
there is created

opportunity

judgment in relation 1o lines already on their hooks,

as well as in connection with new writings '

\ Much Property Under=Insu red

~
With costs of buildings as these are at pr sent.

and ito1s

|4l~~c~~ \\|n'|| lh\'\ ocear are very llc':l\}.
the height of folly for any property owner 1o

on policies effeeted five or six vears ago,

re

i
W hile it is aduatted that nereases i e pres
notwithstanding  this

pro

wimes in Canada
fact. it will be found that a large amount of
.‘pcrt.\' is under-insured, ‘and if owners generally get
the real facks it their heads, 1t is certain that
still Jarger aeomes will gesplg. in, gvery office doing
fire bnsiness.

¢ large,




