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UKSERVES
Oebcniures F'aid __„_ $ 82.^42"..'.'

SinkiiiK l''iiiicl Reserve 1.455, 5(il.25

SinkinK f-'mitl Reserve in rcs|feit of Pnnincial

Coniniission's I'lant 3.W.'WO.0»)

IVpreciation Reser\c _ .\145.03.5.f><)

ContiiiKemv Reserve 2'>2.5.W.5')

Renewal Reserve in res|>«ct of Pn»vincial Coni-

misjtion's I'lant 1,5(X.X75.')4

$7,504,370.8.1

SUKI'l.l S $2,177.9.U..\7

The accounts of every Hydro-Elec-

tric Utility are kept in a uniform man-

ner in conformity with ihe .Xccounting

System y ublished by the Commission.

This code was prepared t)> a si)ecial

committee of Chartered .Accountants

and Engineers and follows the general

practice of public service cor|Mirations in

the L'nited States with such minor

changes as were necessary to adapt it

to a System financed by debentures

rather than capital stock.

The Hydro Department balance sheets

of all the Munici])alities in the Niagara

System as at December .M. 191'>, have

been combined into one. and is sh(twn

below. The numicipal investment in

plant is shown divided into its principal

com|H)nent i)arts and in the last line will

be found the proportion of the Hydro-

Electric Power Commission's System

which they have assumed. The current

assets are also set out in sufficient detail

that further explanation is hanlly neces-

sary. The sinking fund deimMterl with

the municipal treasurers is the provision

$-;0,«)0.V070.0()

already made for the retirement of local

sinking fund delientures, wiuie the sink-

ing fund with th. Hydro Connnission

is the progress alread\ made towards

paying off the Ccmimissions" investment

abovr mentioned. ". he renewal fun<l is

in res|>ect to the Hydro Commission's

System only and iKjt the local distribut-

ing Systems, for uliicli a provision of

over Three .Million- will l>e fouiul among
the Re.serves. 'I'lie local systems t)eing

largely financed with serial delientures

calling for a payment on principal each

year instead of a sinking fund ; such

payments have been charged direct to

the Del>enture ISalance .\ccouiU and

pro|»erly apjiear among the Reserves a-

"Delientures Paid." Strictl\ speaking

Delientures Pai<i, and the Sinking I'utid

Reserve for lH)th local Systems and Pro-

vincial Commission's Plant may (piite

pro|)erly lie considered as Surplus and

added to the free Suqilus. making a

total Surplus from operation of nearly

four million eight hundred thousand

dollars.
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