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A Point of Policy.T HE~ failure of Mayor Geary and Treasurer Coady, of the city of Toronto,
to selI that xnunicipality's four per cent, bonds in~ England, recently,bas given rise to much discussion. TPhe city had boon warned that thenmarket was unfavourable for an issue. The failure was, therefore, in many
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Sir William Optimistic. <
fN a few short sentences, as hie stepped off the boat from England, Sir Wil-jliam Mackenzie summed up the financial situation in London and itseffect on Canada, which has been so much a feature of discussion re-cently. Sir William gave an effective denial to the assertions that Canadiansecurities were being discounted across the water. The statement of thiseminent native financier and railroad king, that our issues were more popularwith the British investor than those of any cutyin the world, is as greata tribute to Canadian prosperity as has been ltl eard. It shoulld do muchto relieve a certain impression of the general public in Canada, that lwehave got entirely "in ýwrong". as far as London is concerned, because some ofour municipal financiers met with a stand-off attitude when they attemptedto place their loans. Sir William agreed that the congestion in the Englishmarket this summer was merely a passing phase. He advised that a "breath-ing space" bie allowed the British investor.
Important among Sir William's remarks, was his assertion that we Mayhave to pay more for our money in the future. For somne time, there hasbeen a rumour that Canadians could not much longer expect to borrow atthe old 4 and 4/ pier cent. Some critics have tried to explain the threatenedadvance of the interest rate by insinuating that the British investor wasbecoming rather sceptical. of Canada's progress and required greater security.This would mean that our borrowîngs might have to bie restricted.
Says Sir William, "I cannot think of any greater disaster than to have ourborrowings curtailed?" He does not believe that there is much danger. TheLondon situation is the result of economic causes. There is at one time onlya certain amount of capital available for Canadian investment in the cos-mopolitan London market. In our expanding greatness, we made heavydemands on the pile this summer. When money began to flow out to us overthe speed limit, our financiers were threatened with higher prices. Thatwas natural. It is simply a case of supply vs. demand.

A Query Answered.A READER of the CANADiAN Couiî in Dartmouth, N.S., asks us ouropinion of some Calgary real estate. He says: "The lots are in
'and Trunk' district two blocks from the car line. 'Grand Trunk'is hounded on right by Upper Hrill, on left by ?arkdale, and at bottoni byWestmount." Fie descrîbes them as aIl level, and the size -of the whole, hie

gives, as 130 x 125--125 feet on the street.
(Lt is rather difficul't for ux to tell the value of these lots. it would have beenbotter if you had mentioned tTie prIce, and we could thon have found out whetheror not lit was fair. One dealer bere estimates themt in value at $350 to $40, butwe wvould not advise you to'bank: too stronglT' on that information. The property.la fairly good, but it iA not in the aristocratie portion of the city.Calgary is going ahoad very fast, but not so, fast as sorne of the real estatea gents would lte to have us believe. Personally, we are not greatly in favor ofcheap town lots in the West. We think that a mýan is safer to huy inside propertyin aIl Western cities and towns. A man who purchases a lot with a building onit could get some revenue each year from bis purchase, and still share in the gen-oral increaso in values.)
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