1)

Ly

P

R 8

HENRY CLEWS & C0.

THE TONE OF THE MONEY
MARKET HAS BEEN
IMPROVED.

Money is Still Too Scarce in New
York for Bull Speculations—The
British - Boer War Will Have
Little Effect on Business— of
the World.

Nzw Yorg, Oct. 28—During the past
week there has been & somewhat ime
proved tone both in lepding circles and
in the speculative markete. In the mo-
ney ma:k-t the recovery ie not s» mach
from any change in the intrinsic finan-
cial position as from a feeling that we
must very soon work out of the fall
siringency which has this year besn so
sharp and so protracted. As & fact,
however, there has not yet been any
real relief in the bank reserves snd no
material abatement in the outflow of
currency to the interlor; the only real
yelief in the situation comes

from the easier tendency in the foreign
exchanges and the diminished probabil-
ity of exports of gold, which is quite an
important gain for the prospective loan
market. Under the circumstances oper-
ators conclude that the return of money
from the interior is mow the only condi-
tion precedent fo easier money, and tak-
ing it for granted that the influx move-
ment can hardly be more thanm a few
days distant, they deem it safe to in-
crease their purchases of stocks in pre-
paration for the boom which almost
everybody seems to be expecting for a
later stage.
Btill, it may be well to
moderate expectations as to the rate of
recovery in the money market. Unususl
increases in the reserve will be needed
before really free lending can be reason-
ably expected, especially as the wants
of borrowers are much larger than ever
before and the loans and discounts
have been curtailed by $75,000,000 einee
the middle of July and yet are now
nearly $60,000,000 more than a yeer ago.
As a rule, the city banks are now work-.
ing on the verge of the “dead line,” the
surplas shown in the lsst weekly state-
ment being only $1,440,000. The surplus
at the corresponding date of late years

has been as followe:—
October 23, 1898.
“ 94,1886

o
o g?:ms< «+ 42,600,000
Average 8 years. .oooee «eoeness $30,500,000

Thus, for the last six years, the sur-
lus reserve during latter half o*
tober averaged $30,500,000;from which
it follows that the present surplus has to
rise nearly three millions before it ca~
compare with the average of the last six
years. Itisnot to be supposed that we
shall suddenly leapfosuch an increase in
the reserves. We had less than $15,000 000
surpl .a at the beginning of July, before
the interior drain set in; and with the
extraordinary activity of business in sll
ctions of the country,
§ seem very likely thst the fall reflax
of local money will exceed the sum we
have parted with during the last three
amontbs. It is to be expected that fol-
lowing the recent large conmtractios of
loans, there will be a sharp increase in
fhe local demand for bank accommoda-
tions, with & corresponding addition to
the amount of reserve requirements; on
the other hand, the augmented volume
of businees a$ the interior will tend to
keep money back from the New York
WS MY e ity a0 s T
We may q y money quite
active for some time to come. hether
suc® & state of the marke: would drive
the current large foreign trade balance
to compel us to draw upon Enroz for
gold, it is 'mpossible to prejudge in the
present disturbed condition of European
politics and finance. That, however,
seems to afford the only chance
for our escaping & continuanee of
the present money pressure for some
time to come. While, therefore, there is
no visible reason for apprehending any
‘retarn to the recent severe scarcity of
money, yet neither can we at present
forcsee the point at which bo:rowing
will become 80 easy as to warrant unre-.
sirained “bul™ wpecmlations. While
‘these indicasions are far from being en-
- .couraging to the selling of atocks, and
while they faizly permit purcbases at
carrent comparatively low prices, yet
prudent speculation will not lose sight
of the evidences ¢that tne position of af-
fairs still remaine an upgettied one.
The situation introdaved by the Angle-
Boer war s stiil far from exempt from
the adverse possibilities that need con-
stant watchfulness at this-centre. There
is little questi~n about Eaglana’s abil-
4ty to financéthe war without ocoasion
«of much distarbanee o her markets and
her inveatments, nor can there be a sec:
ond opinion about her bringing ¢he stog-
glo to & speedy close when #ll her forces
ave been landed at the mcene of con-
flict. Apprehension, however, is now
torning in quite & different di-
rection. The questiom is whether the
long - standing Continental jealousy
against Britain’s imperial = power
msy not lead to s conspirsoy,
notably between Ruseia and Franoe, for
check.neting English progrece. Aliheugh
there isy much talk in Earope on ¢his
possibility and the air is full of romors
about praparations for interposition by
those two'governments, yet there is per-
" haps more surmiss tha-~ purpose in the
matter The event would be much more
likely if the position of the dual powers
were as favorable to such a venture ag
their dispoeition undoubtedly is, It
may be taken for granted that
such & quarrel, if undertaken,
would develop into & great Europesn
straggle; and there are spparently in-
superable reasons why neither Rassia
nor France ghould assume guch mo-
mentous responsibilitier. Russia is in
sharp financisl streite and is likely to
remain go until her Biberian railroad is
completed and Ler position in Mancharia
is consolidated. Bhe could not offer de-
fiance to England’s navy without im.
periling s1ishe has won and all she is
lanning for in China end the Northern
acific, Bhe knows beiter than to ex-
6 her great immature schemes in
stfern China to the overhaul-
ing ! of the open-door  powers
in a poseible concert between them.
Frap-e will not take the risx of s strug-
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gle that would im all probability close

| the doors of her great exposition and

bring popular displeasure upon the gov-
ernment for ruining that splendid dis-
play of French enterprise. the ab-
scence of any special reasons for inter-
vention, with 8o many arguments of
convenience againat it, and with the,
poseibility of both powera coming out un
the wrong side after a life and death
struggle, it seems incredible that sither
of these powers shovl1 commit the folly
attributed to them by current rumor. A
courageous prophet would perhaps take
little risk in predictizg that six months
hence the Transvaal war will be out of
the way and assigned to its shel! in hie-

tory.

%han the Boers cease to bore the
British, which will be the case atter
they get "me good General Buller whip-
ping, the cruel war will about end, and
then the South Afriean gold mines will
renew their flow of gold to London.
These mines are good hereafter for $100,-
000,000 of gcld per annum, which is one-
third of the world's preeent out-
put. Nothing will help good investment
and active epeculative astocks to

recious metal to pour into London
ew York from cutside sections of the
woild, Ii the African mines produce st
the rate of $100,000,000 this year, which

the
or

peace, it will make the world’s output
$300,000,000—the !argest on record. This
is the strongect, safest and most Jegiti-

that is possible.

The Dynamite-Drummer’s Grip.

“The travelling men smployed by a
certain cracker factory of this city,” said
&8 New O:leans drammer yesterday,
“have @il their grips labelled in big
black letters *‘Dynamite—Handle with
Care.” Wherever they go the inmcrip-

pretty good ‘ad.’ for the house,
& week ago a large sample case arrived

the familiar dynamite lettering.
laggage had been sent shead of a travel-

clork thought¢ he would have some fun
with a green
engaged. Oalling
fice, he pointed out tte case and told

:odmme inscription and tarned pale as
eath.
not touch that thing’ he said.
bosb!’ revlied the clerk, ‘what are yow

he gave it a kick that sent it half across
the office. The porter let out a yell

000 | like & Uomanche and started for the door.
000 | ‘There’s no danger in dynamite,’ said

the clerk, giving the thing & few more
jolie, ‘and if you dom’t take it up stairs
right away I'll certainly have-you fired.’
The poor porter Flokod up the case very
gingerly, and holding it at arme’ length
began to mount the stairs. Beveral em-
glom made a point of bumping into

im on the way, and when he retarmed
he was bathed in cold sweat, O! counrse,
everybody had a big lsugh, and the mat-
ter was forgotten until next morning,
when a black-whiskered gentleman
walked in anc¢ wrote his name on the
register. ‘I had my grip sent on ahead,’
he remarked as he laid down the pen,
‘has it arrived yet?” ‘Yes, sir,” said the
clerk; ‘i’s rere all right. How is the
oracker business?’ ‘Cracker business?
exclaimed the stranger, looking surpris
ed, ‘I'm not in the cracker business!’
‘What do you do ther?’ asked the clerk,
getting white abont the gills. ‘Fm on
my way to the salt mines,’ said the
black bearded men, ‘to sell ‘em some
explosivee.’ ’— [New Orleans Times-
Democrat.

A CALL TO REY. MR. DE SOYRES,

It Has Been Decided to Offer Him
the Rectorship of 8t.
OCathedral, Toronto.

time it was not publicly known who
been wvacant since Bishop Sullivan’s

hag been under . consideration
good authority that John deBoyres, M,
A,, of Bt, John, N. B., has been choosen

for the office, and everything in the

of Teronto is cut of the city.
tarn & formal and urgent call will be
sent to Mr, de Soyree.

——e

4 BOLD HOLD UP.

A 8t. Louis Man Robbed of a Big
Sum in a Street Car.

8r, Loums, Mo, @at. 30—Robert B.
Jennings, secretary and gemeral msan-
ager of the Broadway Cable Co., was
held up today on & street car near the
corner of Washington avenue and Broad-
way and robbed of $1:¢43 in cash and
$48275 in negotiable papers. The
thieves eecaped. Mr, Jennings was com-
ing from the Boatman’s Bank, where he
had drawn the money to pay off his
mer. When hoarding & ear to go to the
compeny’s office three men pushed him
into & corner and took the money. A

msn who saw the robbery got s good
look at one of the robbers, of whom he
gave a Jdescription fo the police.

FREE.

This beautiful stem wind-
ing watch and chain Free.
Send your mame and ad-

2dosen of our Lever
tons., Bell these to your
iriends at 10c. each and re-
turn the .- oney and we will
send you a Watck Free. We
salso give Gold Rings, Ao~
cordions, ete.

National Watch &
iJewelry Co.,
Dept. 25,
TOBRONTO, ONT,

advance more than for large smounte of

they can easily do wpon the return of

mate basis for the infiatton of values

tion makes more or less talk, and it is a
About
by express at & hotel in a little town not
far up the country, and on one side ;;u

U]

ler, who was expected next day, and be-
ing on to the cracker-factory gag, the

rter, who had jaet been
e man into the of-

him to oarry it up stairs. The porter

‘Scuse me, sir, but I'd rather
‘Oh,

afraid of?’ and walking over to the grip

James’

Tomexwo, Oct. 31—Until the preseat

who wosld be appointed to the rector-
ship of 8t. James’ cathedral, which has

death. A long list of names presented
to the official board fo choose from

several months. Today if is learned on

offici»1 power will be done to mecure
thatgentleman. At present the Bishop
Oa his re-

DARE NOT INTERFERE.

FRANCE AND RUSSIA !WILL
NOT INTERFERE WITH
ENGLAND.

Wsr Would Mesn the Ruin of the
Paris Exposition and the Demor-
alization of Russia’s Plans on the
Pacific -Then They Would Prob-
ably be Beaten.

The New York Herald’'s Earopean
' edition pubiishes the following:—
New York cables inform us that Eng-

land is threatened with a European
coslition.

Lhe correspowients of American “yel-
low journals” are evidently trying o
earn their sslarier. Little is heard of
their erezy echeme here. Not one Earc-
pean statesman wastes an instant over
it. Even if the desire existed, the mo-
ment is not ripe for the succeesfal realiz
ation cf that desire,

Europe is busy with its own affairs,
A boycott of England by the powers is
no more & queation of practical politica
now than when Catherine of Russia con-
ceived the idea or when Napoleon tried
to put it in operation.

A certain section of the press of differ-
ent countries tries to agitate the matter.
It is the same section that fried to set
Europe against America during fhe
Spanish war, and failed.

NO ONE WANTS WAR

It will fail now against Eagland. The
public is indifferent. Statesmen realisze
that Eagland cannot be brought to her
kneer. At present Continental Earope
e:n neither interfere mor offer to me-
diate.

Nor have the powers any idea of doing
either. They know that England would
reject even the most courteously pre-
sented ofters of arbitration, il accom.
panied by a veiled threat, and that the
war would only become geners).

What nation wishes for that?

Not Germany. The kaiser’s sole am-
bition at present is to develop a powerful
navy. is not seeking a quarrel. Oa
the contrary he is evidently convinced
that the wellare of Germany necessitates
cordial relations with Eogland until he
is fally prepared to follow & different
line of conduot.

The commercial rivalry between the

two countries is not yet so acute as to
render war absolutely necessary.
Not France, Her financial existence is
bound up in the swocess of the exposi-
tion. The mere cost of the preparatory
mobilization woold be overwhelming at
present. If any Earopean coalition were
to be more than a %ntebolrd display,
that preparafory mobilization would be-
come an iostant duty, and temporary
ruin would result. .

RUSSIA’S INTERESY IS IN THE EAST.

Russia does not dream of interfarence.
Her Trans-Niberian Railway is too vital
sn underfaking to be jeopardized. Her
far esstern policy is more important to
her than the fate of the South African
republic, for, remember, if Eagland ab-
sorbs the Transvaal it wili only be in
imitation of what the Datch have done
with Java, Rimsia with Finland, Ger-
mlné with Alsace:-Lorraine and SBchles-
wig-Holstein, and France with Mada-
RKASCAr,

The conquest of one pecple by another
has been excused if the conqueror brings
with him civilization snd progress, law
and order. 8o no Europesn nation can
throw the firat stone at England on the
score of the probable final disposition of
the Transvaal. They will be more 1ike-
ly to observe a very severe neutrality
and fry to share in the profita when the
confliet is ended.

Ag in the case of Japan after the war
with China, the American “yeliow”
journals are only. repeating the shrieks
of the European “yellow” press when
they send rumors of a Earopean cosli-
tion. The powers cannof combine. The
dual and triple alliances would mever
unite, for England could make it more
profitable for either to have her help
against the other. Bhe is the weight to
turn the soalee,

The calling ont of her naval force jast
now is not a threst, but a hint. 1t is ac-
cepted as such. It indicates that the
Transvaal campaign ieaves her still free
to cover the sess with her s «arm of war
ships, fally armed and manned,

The hint is mnot likely to be lost.
France remains quiet before it. Her
Mediterranean squadron is leit eruising
in the Levant. You may be sure that
it would berecalled quickly if a coalition
was in the air,

The correspondent of the New York
Evening Post at London on BSatarday,
telegraphed as follows:—

It is no exaggeration © say that the
publicist: cf Earope have this week had
something of s fright. They, for weeks,
have been watching England’s entangle-
ment in the heart o! the African conti-
nent with satisfaction. When she was
induced to send one of the- largest ex-
peditions over seas the modern world
ever witnessed they fel! assured that the
time was was approsching when
Fashoda would be avenged, and when
England’s aggravating pushfulness in a1l
quarters of the globe would receive a
severe check.

French, German, Austrian, and espe-
cially Russian journals, official and un-
cfficis], joined in one wild howl against
Eogland, but Englishmen quietly smiled
during the whole session of parliament
brought to a close last night. I do not
believe that one single retort was uttered
by any one of the 600 members, and so
far as might goes Englishmen can afford
to smile, They see their naval depart.
ment sending & great army 6,000
miles over seas, and that without die-
turbing the traflic of & singie steamship
dine. They see the British parliament
with practical unanimity and withont
necding to add one penny te the pres-
ent taxation, vote $560,000,090 to pay the
bill. They see each British colony in-
sisting wpon sending its contingent to
the front at its own expense, and almost
angry because it is not sllowed fosend
more, They see England, such is her
commsnd of the csbles of the world,
switch all Europe off from telegraphic
contact with half the African continent,
and all thewhile her navyremsains anfet-
tered practically with steam up, to
maintain gupremacy on the soe.

This is the gituation as nine out of ten
Englishmen gce it at this moment, and
the spectacle of England’es armed power
{s reflected in the guieter tone of official
messages today from Paris, Berlin and
St Petersburg, It iz frne,these inspired

messages seem to say, that we have our
own view of the rights and
wiongs of this South African
war, but it is pore journalistic imagin-
ing to talk of ‘‘combined KEuropean
interventiou.” “France,” says an official
pronouncement from the Quai - d’Orsay,
“has no ground or desire for any inter-
vention at present.”” Rus:ia is most
probably in the same position, Germany
is the only power directly concerned in
the matter, and as Germany is Eng-
land’s avowed ally, and the Kaiger will
ing & few week’s be Euogland’s guest,
Earopean intervention may be dismise-
ed as cut of the question.

Wi 1 England, then, cancel the mobil-
ization of her flaet now in myaterions
grograu at her dock yarde? Not at all,

'be Britich government remain su.

remely distrusifal of Russia’s intentions

the Persian Gulf and at Pekin, and ot

France’s intentions in Morocco, and they
do not mean to be caught napping.

An Emeraid Oraze in Columbia,

United States Minister C. B. Hart
writee: “Uatil very recently emeralds
were a drug on the market of Bogota.
One who desired to buy them had only
o wait and have them brought to 2im,
The famous Muzo mine, which has pro-
duced emerals of great value and in large
quantities, lies near Bogota, and the pec.
ple of thig city have long been familisr
with its producte. This mine is operated
by a French company, which insists that
for the past year or mo it has found al-
most no emeralds. However, from this
source or from some ether crude emer-
alds have continned to come into Bogots.
O! the cut stones, set and unset, there
has been an sbundance in the
market. Hard times have compelled
many persons to offer for sale
their highly prizsd heiil oms, and these
have been obtainable, as a rule, at very
low pricee. In July an emerald orsza
seized upon Bogota. The jewelry stores
snd all other establishments where em-
eral is are dealt in were besieged by per-
sons who wished to buy, amd by other:
who wished to sell; and for the same rea-
son, men and women crowded the atreets,
standing in the roadway as well as on
the sidewalk, some displaying their em.
eralds and others their money. A jew-
elry establishment located on the most
prowinent corner in B:gota was com-
pelled to ask the police to drive the
crowd away.

“As the news spread outside of Bogota
emerald owners begen to rush in., This
awelled the throng and ment the fever
up several degrees. Sales were made
right and left at prices hitherto unheard
of in this market. Persons who had not
thought of selling, tempted by the wild
rush to buy, brought out their emeralds
and began trading. Nobody counld ex-
plain the real cause of the excitement,
and many are now baginning o realizs
that it is without real camse. In a few
days the fever reached its height and
began to decline., While it last-
ed emeralds mold on & goid
oasis at about three times
their valwe in this market juet before
the excitement begar, It is estimated
that up to 1his time about 4,000,000 pesos
have changed hands as the resuls of the

“The crowd soon disappeared from the
streets, and maeny buyers who went in
on the flood tide fiad themselves with
emeralds that will not bring the price
they paid for them. Oihers, also inex-

rienced, have more or less exce!lsnt

mitations as souvenirs of this extraor.
dinary movement. It does not appear
that the expert dealers have ht =0
exiravagantly as the general public, and
yet it is believed thatsome of these have
far overreached themselves.

“The only approach to an explanation
for this oraza is that s Bogota dealer
who went to Paris recently,on his retarn
to this city began to buy emeralds at
higher prices than had been ruling in
the market., This seems to have atarted
it, Some of the experts say that this
dealer drew out of the market long be-
fore prices reached their height, &nd
that he did so becanse emeralds were
selling in Bogota for more than they
would bring in Earope.”

B =
Miss Booth.

The approsching visit of Field Com-
mimioner Miss Booth, of the Salvation
army to Bf. John, is arousing consider-
able interest. :

The programme arranged, for;her,visit
commences Tuesday, Nov. 7, with a
Council for $he Locsl Officers and Sold-
-iers of the Oity and District Corps. .

Wednesday night the commiseioner
will meet in’ council at three msessions,
the officers from varions parts of the
maritime provinces. Over 100 are ex-
pe:ted to attend.

Thuraday, Nov. 9ih, will be the meet-
ing. Miss Booth will deliver an address
in the Mechanics Institute at 8 p. m.
Sabject Love’s Sunset. The platform is
to be arranged with a ecenic effsct de-
scrip ive of her addrese.

illie and Pearl, Miss Booth’s adopt-
ed children, will sing, and the commis-.
sioner will play upon her harp.

Students Hang Kruger.

Toroxro, Oct. 31.—University students
celebrated Halloween by eiving & credit-
able performance of “A Midsummer
Night's Dream,” at Princess’ theatre, A
lively epitode was the hanging of Presi-
de.t Kruger in effigy from an upper
gallery, amid the shouts of thirteen
hundred students.

—— s

A Fund Closed.

ToronTd, O3t. 31—The Toronto ladies’
branch of the Red Cross Society, having
oollected over $3.000,0f which $2,000 has
been forwarded in cash to Ccl, Otter and
$1,000 in Red Cross mupplies, will close
the fund Baturday.

FRE @M.

kU9 Roso Dentine Tooth Powder
Thoroughly Cleansing and
.Por/vectyy Harmless.

A unique combination o
several elements, al] o
which are selected, because
of their purity and excel-
lence in cleansing and pre-
serving the teeth, 10 cents
per packet.
Send us your name and
. addrees, and we will send
/| you two dozen to sell to
your friends. Return the
money when all are sold,
and we will g‘;ve you_this
elegant wateh and chain

Free. Wealsogive violins,
air rifles, gold rings, ete,

National Manufacturing Co.
DEPT, 25, TORONTO,

PROYVISIONAL BOUNDARY

AGREED UPON FOR ALASEA
BY SIR LOUIS DAVIS
WITH THE

Imperial Authorities and the Am.
erican Representative in London
—Three Propositions Have Been
Made the Americans for a Per-
manent Settlement. :

Oreawa, Ogt, 30—S8ir Louis ;Davies, re-
turned todsy from England .where he
went seven weeks ago to confer with the
imperial anthorities in connection with
the Alsskan boundary question.

“I very oarefally and at great lengths,”
said the minister of marine, “laid before
the Imperial government the Canadian
side of the Alaskan boundary gquesfion
and the terms upon which we based our
claime bhefore the Joint High Commis-
sion. I had several interviews with
Lord Salisbury and Hon, Joseph Cham-
berlain, secretary of state for the colon-
ies, and both these gentlemen are ex-
ceedingly anxious that the question
should be settled at as early a date as
possible, and on the most amicabls
terme, .

“Ag I have stated elsewhere,” Bir
Louis continued, “we have three propo-
sitions to make to the United States
authorities relative to the gettlement of
the boundary dispute. We firat propose
an unconditional arbitration of the
whole dispute; secondly, arbitration on
terms similar to the Venezuelan srbitra-
tion; or thirdly, arb:itration on the un.
derstanding that the Americans keep
Vyea and Bxagway, it it will give to
Oanads Pyramid Harbor and adjscent
territories, thus giving us a harbor frent
on the Lynn oanal.”

8ir Louis arranged a provisional bound-
ary as already reported by cable. He is
in excellent health.

: L .

MONTREAL FIRE.

Hotel Webster Bur:ed, with Con.
siderable Loss of Life.

MoxTrEAL, Oct 31.—Early this morn-
ing a fire broke out in the Webster
Hotel, near the Bonaventare statior.

The firs started in & cupboard near the
dining room, close to the stairway and
burped so rapidly that communication
with the upper part of the hotel was
quickly cut off, The fire brigede lost
mauch valuable time in responding to the
alarm, owing tothe ca.l over ths tele-
wono being misunderstood for the

estern Houase, sitmated in the opposite
dizection. The total loss on the build-
ing and contents is about $75,000.

Carefal inquiry at the city hospital
shows, 80 far s# known, three people
dead as a resultof the fire this morning.
They are:—

James Wilson, bailiff, of S8herbooke;
died of burns st the general hospital.

A.T. Benlow, caretaker of the drill
shed, Ottaws, returning from Quebec,
| whither he bad gone to see his son Hec-
tor of with the Transvual contingent.
He jomvoed from the second story.

Jane Gaffrey, scrubbing woman em-
rloyed in hotel, suffocated.

Ccl, J. Kidd Osweld, retired military
man, who boarded in hotel; jumped
from the third story window and frac-
tured his scull. He will likely die.

The others serionsly ihjured are:—

Maud Hogao, servant; Bessie Holling-
fon and Maud Worthington.

CONSCIECE MONEY.

Mayor of Calais Receives a Small
Contribution—8pent for Cigars.

8T, 8rxpHEN, Oct, 31, ~Mayor Tarbox
of Calais received a letter from a young
man at Houlton enclosing 25 cents con-
science money. The writsr stated that
some years ago, he, with others, visit-
ed the border on an excuzeion, hired
a carriage in B8t, BStephen and
crossed the bridge. At that time
toll was taken, but evidently the Houl-
ton young man beat his way over and
now, as he admits, to have pesce of
mind he sends the mayor 25 cents to
pay that toli. Asthe bridge has since
become an international ome, the
New Brunswick government joining
with Calais in the Burchne, the quea-
tion would neturally arise whether
Mayor Tarbox should divide the money,
but we understand he turned the money
over to the city clerk, who sent omt for
three cigars, so that this conscience
money has gone up in smoke,

WIRELESS TELEGRAPHY.

A Buccessful Test by the United
States Government and the Assg-
ciated Press.

Nzw Yoex, Oct, 30.—The cruiser New
York and the battleship Massachusetts
left their anchorage in North River to-
day and went out to ses for a test of
wireleas telegraphy by the Marconi
system, under federal supervi:ion. The
work was designed to compags inter-

change of messages between the Magsa-
chusetts which went far out to sea and
the New York, and between the vessels

{land & shore bases at Atlantic High-

launde.

At oine minutes past 4 a message ad-
dressed to the Asgociated Press, New
York, .over the signature of its corres-
pondent on the New York, was handed
by the wireless telearaphy operator at
Atlantic Highlands to the postal tele-
graph operator in the Highlands signal
tower for transmission by land lines to
the Agsociated Press offices, 195 Broad-

way. Delivery of this meseage was
made by the postal peopls from their |
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offices at Murray street and Brosd: sy
at 30 minutes past 4 o’clock. The m 2s-
sage read:—

“The Associated Press, New York—
“On board the New York, at ees, 3.30
p. m., Massachusetts going out for & long
distance transmision, Marconi ‘est bedn
working with Magsachugetts successtully.
Answer, O, K,”

The signature was imperfectly trauns-
mitted, either through the air or on the
land lines. Error was made in
two of the five letters of the
correspondent’s name, The elapsed
time from the dating time of the
message to its receipt at destination was
one hour. Of this 29 minutes wss con-
sumed in the | nd transmission and de-
livery in New York, and possibly five
minutes ia delivery from the w‘lzolosl
base to the land operator in his signs}
tower. With the exception noted, there.
w8 no error of spelling in the message.
At 5 p. m.the New York was anchored
off Highlands, and the Massachusetts
had gone off ghore.

Ob-operaﬂve Homebuilding,

[From the Omaha Bee.] .

Acting under the provisions of the new
law governing building and loan asgocia-
tions in Nebraska the State banking de-
partment has secured from such associr-
tions reporta of their transactions for the
half year ending June 30 last. Formerly
reports were required at the close of the
oslandar year, [Ihe change from Dec. 30
fo June 30 is corsidered an improvement,
a8 it enables the banking department to
present fo the Legielature reports em-
bracing the latest statistics.

A summary of the report complied by
tbe department presents scme facts and
figures that will attract attention. The
moat striking feature of the report is the
steadily decressing number of sssocia-
tions in the Stateé. The fa ling off noted
in recent years was attributed to the
business and agrictltorsl depression
then prevslenf. An increase in number
w s generslly expected with the batter
times of this and last year, but these
expactations have not been realised. On
the contrary, the decrease coctinues. In
1892. when the first State report was
issued, there were 71 aesociatione in the
State ; in 1893, 81 ; in 1884, 86; 1895, 81;
1898, 64 ; June 30, 1899, 60,

An explanation of this remarksble
slomp in the home-building movement
in Nebraska is not easy to find. Nebraska
aggociations, as a whole, have been
peculiarly fortunate. They were mnot
menaced by the speculative concerns
which wrought euch havoe in adjoining
Btates during the last ten yearr. Fair
and libersl laws and fostering State
supervision promoted tteir growth and
proeperity. Thoee which withstood the
stress of panic and hard times, when
scores.of other financial inetitutions were
overwbelmed, met every rezsonable
obligation, while those reti-ing from
business, volontarily or invclantsrily,
caused but trifiing loss to sharerolders.
Both in management and resvlis their
record is an admirabls one.

The st tistice of the department throw
some light on the question. They show &
steady growth of associsticns in cities and
towns largely populated hy wageearners
and a corresponding fall oy ¢ ff in strictly
farming communities. In the early
years of the movement in this State,
particularly durieg ths bom period,
sssociations were started im wvaricus
localities without due consideration of
the material available for support. In.
dae course the wants of wageesrning
members were supplied. When business
was sought among farmers association
rules were found to be a bar to much
progress in that direction. Perodical
payments required by all associations

roved to be uasuted to the needs of

armers, Consequently associalions

started in farming co : munities were
obliged to restrict their buciness and in
many instances retire from businese.

The decreased number cf associations
does not, however, indicete a material
decline in the total business transacted.
The combined asrefs of the sixty assccia-
tions amount to $3 331,042, a decresse of
only $598736 from the hizh record of
eighty-aix associations in 1894. Stronger
evidence of their popularity is lound in
the steady increase of shares in force. In
;3%47 3tha number was 71231; in 1899,

1t is evident from these statistioe, that
Nebrasks associations are adjusting
themselves to conditions that insure
permanency and in communities where
their methods of business command
popular support.

AN UNBIASED OPINION.

The Ottswa Journal Says the Busi.
ness Was Well Done.

Ot2AWA, Oct. 31—The Evening Journal
has a leading doable leader article head-
ed “Well Done,” in which it congratu-
lates the government for the remarkable
feat in getting up and equipping and
despatohing tne Uanadian contingentin
soshorta period. It concludes: “The
government is fo be congratulated. It
seems to have kept politics out of the

thing. The minister of militia
and his department are to be
congratulated on the 1atter

particular, Lt, Col Macdonsld, super-
intendent of the military stores depart--
ment has urmistakeably shown deci-
sion, precision and ability of & high or--
der. The counfry is given reason to
think the headquarters and staff organ-
ization of its militia to be eflective and
‘tjorelblo. ﬂWell dgno lﬁovemmont; well

one- gentlemen of militar uasion.
The boys, God blesy thom,’hllnvr: sailed
under anspices creditable to Canada.
May they themse'ves come through
every thing doing her credit too. And
we think they will,”

A Btralght Denial of a Straight Lie..

Editor TELEGRAPH,

There is not a word of truth in the
siatement of the Ottawa Citizen that I
gave orders that the British flag was
not to be raised over the parliament
buildings on the day that the Oltawa
soldiers were leaving the olt,f. I was
away from the city that day. The state-
ment of the Citizen ig an invention from
beginning to end,

Ottawa, Oct. 30.

J. I, TARTE,

A Centenarian Dead.

New Brepr.rp, Mase,, Oct. 31—Misg
Phocve Williame died here soday aged
102 years 11 monthe, Bhe inherited her
longevity from her father, who lived to

the age of 110 yeare.;




