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“There is nothing sure but death and taxes."
You can overcore the tax nuisance to a large extent by
investing in Tax Exempt Securities.
There are a number of such issues on the market, but

the investment, par excellence, is:

-

Proop.e& of Fair Crop of Hay
- gy
@ ® Western Grain Acreage.
rovince of New Brunswick | .z ==
5% BONDS ¢ o ro

So far the reports from all parts of
the Dominion as to the growth of the

- Due 1st-August, 1937
*  Atadiscount of 2 per cent.

crops are of a very favorable charac-
[ter. In the prairie provinces the
|amount of rain fall has been normal
except in & lirgited area. In all parts
of the Dominion there are prospects of
a fair crop of hay, and other field
crops are making satisfactory pro-
gress. Tree fruits and vegetables
promise well. The grain dealers of
the west estimate that the acreage
sown to wheat in 1917 is 12,750,000
|acres as compared with 13,800,000
acres in 1916, the decrease being 7.3
per cent. In the case of other grains
the acreage increased as follows:

The whole credit of the whole Province is behind this is-

sue.
The Bonds are exempt from all local or provincial taxes
in the Province of New Brunswick. ,
The investment will pay you over 5 p. c. plus whatever
taxes you save by holding it.

N & % 1916, 1917. Increase

The money will be used to improve the highways and Oats .iii. 6,976,000 7,470,000 7.1%

i Barley 1,335,000 1,400,000 4.6%
bridges. | Plax ot 637,000 690,000 8.3%

Denominations $500 and $1,000 each. | The total acreage in these grains is

thus 22,310,000 in 1917 as against 22,

{748,000 in 1916, a decrease of 1.93%.

- | The present demand go: !:Innd. l:ow-

| ever, is an indication that the western

Jn Mn ROblnson & sons |farmers are seeking to cultivate as

|large an acreage as possible next sea-
|son.

i The Canadian Council of Agricul-

T \ : i ture has temporarily withdrawn its de-

= . mand for sample markets in the

g i j i e e === |west, as the proposal threatened to

|down completely some of the great essential to the successful prosecution | embarrass transportation. ‘An unof-
UBH P[SS'M'SM IN lmiuin.: properties, cutting off income

| altogether

|

of the war, It is evident how much is ficial discussion is proceeding of the
The government's attitude has had

now depending upon Washington. suggestion that the government should
| e
| the effect of reducing prices somewhat,
im;\iz\l,\‘ in the metals, where consum-

upon business. |of the opinion that this should be $1.7%
The effect, altogether, of the situ-|per bushel at Fort William.
ex-|ation has been to produce a certain|

N —— e ———
degree of pessimism amounting almost } MONTREAL PRODUCE.

{to discouragement. - Customers are|

The disposjtion towards.tension in take over the wheat crop at a fixed
money is having a retarding effect! price. The farmers’ organizations are
jers are holding back orders awaiting
evidently

| price settlements and
| pecting lower figures.
Delay in Washington Pr;c“‘ The stock market is especially sen

|sitive to the question of product|limiting their commitments cautiously, )
Fixing Coan'erces and | brices, since these vitally affect profits and there is evident lack of confidence MOH}TBRL July .131 ¢ OEN‘,—Ameﬂ-
s ; {and earnings. While there is hesita-|in the future. Whether or not this is “"S;\t,;g' chellg}'-' A _]“_(!:";’1\76 2 84:
Cepner V Strikes Some tion on these, the market is using the | justified remains -to be seen, and de-| —Canadian wes , No. 2, 84;
Ce pper :\'hne tnLe be sh ammunition, which may be! pends largely, as we have said, upon N%Shﬁgv@x'ﬁ’ A\'t“vll f‘;“l‘l 831' 26
S et 3 Sav g iavailable i th international situa-|developments at the capitol. 4 —~~Manitoba feed, 1.26.
(8, oays Bache's aila n the ¥ e . \ 2
BE SAlMce, . {tion. The submarine danger is still| J. 8. BACHE & CO. FLOUR—Manitoba  spring “,,h‘mF
Review. {vital. Congress is a heavy load to pnlents,bﬂ‘:sts. 0; s(je(:r::ls;ml!;ﬁto!,
car when quick executive action is| strong bakers, s 0 winte 3
- ;sn essential 'to expediting the end ‘ NEW YORK Col ION. choice, 12.50 to 13.00; }l‘nlght_rollerl.
g : g o | Powerful blows must be struck sharp-| e 11.00 to 1,1'25; lm‘ 5 ti() 5.45. :
New York, July 22—Delay in decis- ly and cumulatively, but legislative de- (McDOUGALL & COWANS | ROLLED OATS— Bb} 9.00 to 9.35;
fons in the government price-fiXiug|jays will undoubtedly drag the war| 4 ANS) | bags, l;?hl#:ﬂ)i‘lg to h”[ il
gessing g distressing lengths | MILLFEED-—Bran, 35 to 36; orts,
gonferences is evidently depgessing|out to long distressing lengths | 2 e L i i ] i 63
:IU IL cor steel trade, and this makes| Just, prompt apd patriotic decisions | f—hgl\h Loy “‘:59- |40 to 41; Middlings, 43 to 50; Moullie,
i e Uik tha 1t ¢|are needed. 1f these are forthcoming,|Jan .. -4-"? 40 24.40/60.. e
for hesiation all through the line Ol among other effects, business, with|Mar -0 =4.60 24.65| HAY—No. 2, per ton, car lots, 11.00
other industries. The copper trade is|ghstructions removed, will spring for-{July .. .. . to 11.50. RS
depressed from the same cause, aided | yard again prosperously, and it is un-l‘("'l POTATOES—Per bag, car lots, 5.00
able that a healthy prosperity is|Dec 3 1to 6.00.

gurther by strikes which haye closed
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| Vot Hiciency’

- covers everything afloat, from ‘manoeuvring battle-cruisers, training
great guns, and spotting “subs” to keeping brass-work “brigltnt”, decks
spotless and faces clean-shaven. The naval life, with its training and
traditions, develops men who are never satisfied with equipment that
“will do”, but only with that which will do best.

In this atmosphere the Gillette Safety Razor most emphatically =
= “makes good”. Always keen—always ready for instant adtion—
swift and workmanlike—the Gillette commands the respect of the
most exacting naval man, and the affection which every real man
feels for a good tool.

The man ashore who shares the clean-cut efficiency of the *
Navy is equally enthusiastic over the Gillette Safety Razor—or will be
the morning he tries it first. He will realize then what comfort and
genuine satisfaction a man can get out of a three-minute Gillette shave!

These are days when no man should waste unnecessary time
or money over shaving, particularly when so quick, so clean and so
smooth a shave waits at home for every owner of a Gillette. If you

are not already one of them, join their ranks to-day !

Gillette Safety Razor Co.
of Canada, Limited,
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Three Points—Rails Inac-
tive and Bonds Firm.

 States'—

o

Special to The Standard.
Montreal, July 22—Canadian stocks

short Saturday session here, the ad-
vance in Wall street and the fact that
some of the selling of the earlier part
of the week had cleaned up stock
which had been overhanging the mar-
ket for some time, being factors in the
improvement. Expectations that sub-
stantial credit for Canada will be ar-

ged in the United States, thus prob-
ably postponing another domestic loan
until the turn of the year, are also ex-
erting favorable influence on the mar-
ket sentiment, although in & very ten-
tative way as yet.

The steel stocks, led by Steel of
Canada, with a turnover of about 600
shares, were the more prominent fea-
tures of Saturday's market. Steel of
Canada closed with a net gain of %

New York, July 21—Traders took a
more optimistic view of the Washing-
ton situation today, and engaged in
further covering of short coatracts.
G h also circulated re-
ports of an early solution of the prob-
lems attaching to war prices and

taxes.

Industrials of most descriptions, par-
ticularly those comprehended in the
war groups, rose one to three points,
Bethlehem Steel's old stock, ordinar-
ily very.inactive, scoring the greatest
gain, with three for the new issue. U.
S. Steel and the so-called independent
shares bettered their position by one
to two points.

Shippings were also in favor, marine
preferred leading that division at a

early part of the session. The closing
bid at 543% represented an advance of

Be Arsanged in the United|

displayed an improved tone at the|

at 6434 after weakening to 53% in the|,

| ANCHOR-
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PASSENGER SERVICE
Between
MONTREAL AND GLABGOW
For information as to rates and sail-
ings apply to local agents or The
Robert Reford Co., Limited, Gereral
::;:.h. 163 Prince Willlam Street, St.

Eastern ISteamslnp' Lines

ALL-THE-WAY.BY-WATER

&

which on one lot purchase advanced
three to 148,a new high price, and
Price Bros., which sold in small lot at
130, five above the high record for
the year. Cement at 61 and Bromp-
ton at 47% were unchanged, but bids
on Brompton were advanced 14 at the
close. Car preferred was an easier
exception, selling off a small fraction
to 69%. ‘Detroit was a stronger utili-
ty, bids advancing to 110, a new high,
on recovery from the low price of
10614, touched a fortnight ago.

Bond dealings were light with no
outstanding feature. The third war
loan was ipactive, but closed firm at
95 bid.

Coppers Stronger.

Coppers were irregular at the out-
set, but gained one to one and a half
in the more active operations of the
last hour. Similar or greater ad-
vances were registered by American
Woollen, Central Leather, ofls, sugars
and local tractions.

Rails were inactive throughout the
session, the only noteworthy changes
being limited to the coalers, Lehigh
Valley and Chesapeake and Ohio ris-
ing over a point each. St. Paul was
moderately reactionary, and the motors
reflected a continuance of recent pres-
sure. Total sgles of stocks amounted
to 332,000 shares.

The Bank Statement.

Smelting—100 @ 26%, 2556 @ 37.

Nova Scotia Steel—115 @ 94, 100 @
95, 50 @ 95%.

Brompton—256 @ 47%.

Montreal Cottons—40 @ 52.

Price Brothers—5 @ 130.

Canada Cottons Pfd—50 @ 78.

Bank of Commerce—16 @ 185.

The bank statement was true to
forecasts, actual excess reserves ex-
panding by almost $108,000,000 and
bringing the total for that item up to
$144,000,000 against last week’s low
record of a little more than $36,000,
000.

gain of three points; Atlantic, Guif|} from Friday. Scotia rose 1% to| Portland, Boston, New York
and West Indies and United States|5% and closed at that price bid. Do-

Fruit rising two or more with Ameri- '5';';“‘0‘:“';"“ c:):sedm.s?;zd %ldhuh(;’:h:: INTERNATIONAL LINE
o ;:tg::m::gln (x’l;‘;';::‘:nmg:l:: stronger industrials were Smelters,| Steamers leave St. John every Mon.
tional Corporation. - one higher at 27; Ogilvie day, W and Friday morning

9 a. m., touching Eastport, Lubec and
Portland, arriving in Boston following
day 2 p. m. Returning leaves Boston
same days 9 a. m., via above ports,

METROPOLITAN LINE
Boston, New York via Cape
: Cod Canal

Leave India Wharf, Boston, daily
(?ndny included), 6 p. m. Returning

leayes Pler 18, North River, - New
York, daily 6 p. m.

City Ticket Office. 47 King Street.
A. C. CURRIE, Agent, 8t. John, N. B,

CANADIAN PACIFIC
Bay of Fundy Service
Atlantic Time. Daily Except Sunday
8§8. “EMPRESS”

7 a. m. Lv. ST. JOHN Ar. 5 p.om,
10 a. m. Ar. DIGBY Lv. 2 p. m.

N R. DesBrisay, D.P.A., C.RER.,
St. John, N. B,

Reserves of clearing house banks in
the local federal reserve institution
increased by almost $92,000,000 and
actual loans, discounts and invest-
ments contracted by $125,000,000. All
these unusual changes represent a
rectification of last week's technically
unfavorable exhibit. :

NEW ISSUE
$20,000

The bond market wa# firm, with City of St. John, N. B.
liberty 3%’s at par to 99.46. (SCHOOLS)
Total snlezsgto s)(;mdn, par value, ag-
gregated $1,060,000.
Panama ﬁoupon 3's mkse 5 per cent. 5 % BON Ds
on call during the week.
(TAX EXEMPT)
MONTREAL SALES. Due July 1, 1942

(McDOUGALL & COWANS).
Mornrng.

Montreal, Saturday, July 21st.
Steamships Pfd—10 @ 79.
Brazillan—10 @ 36, 10 @ 39%.
Cement Pfd—4 @ 91.
Cement—556 @ 61. ;
Steel of Canada—285 @ 54, 100 @
53%, 25 @ 64%, 100 @ 654%.
Dom Iron Pfd—10 @ 92.

DENOMINATIONS $500

Price, 97 and Accrued
Interest

These bonds are exempt from all
City, School, Municipal and Provin-
cial’ Taxes in the Province of New

Dom Iron—45 @ 5535' . Brunswick.
1925 Loan—8,000 91%, 300 0%

91%. Eastern Securities Co., Ltd.,
1931 Loan—100 @ 69%, 60 @ 69%.

JAS. MacMURRAY,
Managing Director,
8T. JOHN, N. B. HALIFAX, N. 8.

Toronto Ry—10 @ 75, 61 @ 74%,
10 @ 74%.

Detroit United—25 @ 109, 256 @ 110.
Ogilvies—10 @ 147, 26 @ 148.

“We Go On Forever”
WIDOWS’ LOSSES

Statistics were recently compiled showing that six-
ty per cent. of all money left by insurance to Widows -
was lost by them within a period of five years.

No such losses are on record where a Trust Com-
pany has been named as Executor or Trustee.

THE EASTERN TRUST COMPANY

C. H. FERGUSON, Manager for N B.

McDOUGALL & COWANS

%  Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN

Offices:—Montreal. Quebec, Vi s wi
Connected by Private Wire.

g, Halifax,

. FIRE INSURANCE
"Wire The British America Assurance Company

ESTABLISHED 1833,
Losses paid since organization exceed Thirty-Seven Million Dollars.

Knowlton & Gilchrist, ™ Gutriars stacce st acess 2

rbury Streets, St. John, N. B
l General Ageats. “

Lockhart & Ritchie -- Insurance

of every P .
114 Prince Willlam Gtreet ‘Phone M 269,

ins

GRAND MANAN 8. S. CO.

While 8. 8. “Grand Manan” is re.
placing broken tail shaft, service will
be supplied by auxiliary schooners a8
follows:

“Harvey and Ralph” leaves Gr*d
Manan Mondays, Wednesdays “and
Fridays at seven a.m. with mails for
St. Andrews via Campobello, Cum-
mings Cove and Bastport; returning
leave St. Andrews after arrival moon
train on  Tuesdays, Thursdays and
Saturdays for Grand Manan via East,
Campobello and Cummings Cove.
Auxiliary freight schooner “Snow
Maiden” leaves Grand Manan Mon-
days seven a.m. for St. John direct,
loading freight for Campobello and
Grand Manan; leaves St. John Wede
nesday seven a.m. for Grand Manan
via Wilson's Beach and Campobello,
Atlantic Standard time.

Scott D. Guptill, Mgr.

CRYSTAL STREAM STEAMSHIP CO.
8T. JOHN-FREDERICTON ROUTE.

Steamer D. J. Purdy leaves 8.30 a.m.
Mondays, Wednesdays and Fridays,
making all' intermediate stops, return.
ing alternate days.
Rate to Fredericton by boat, return
by train, $2.50, or $3 for stopover.

8t. John Washademoak Route.
Steamer Majestic leaves at ten a.m.
Tuesdays, Thursdays and Saturdays,
returning alternate days.
Telephone Main 304.

D. J. Purdy,
manager.

The Maritime Steanichip Co.
Limitsa, " |

Until further notice the S. S.
aurs Bros., will rin as follows: Leave
8t. John, N. B, ‘Thorue Wharf scd
Warehousing Cowmpany, Ltd., on Satur
day, 7.30 a, m., daylight time, for S
Andrews, N. B, calling ut Dipper Har-
bor, Beaver Harbor, Riack’'s Harbox,
Back Bay or L'Etete, Deer Island, Red
Store or St. George. Returning leave
St. Androws, N. B., Tuesday for St.
John, N, B, calling at L’Eteta or Back
Bay, Black’s Harbor, Beaver Harbor
and Dipper Harbor. Weather and tide
permitting.

Agent—Thorne Whart and Ware
housing Co.,, Ltd., "Phone, 2581, Mgr.,
Lewis Connors.

This company will not be respon-
sible for any debts contracted after
this date without a written order frosa
the company or captain of the steam.
er.

Steamer Champlain

Until further notice, Steamer will
leave St. John on Tuesday and Thurs-
day at 12 o'clock noon,and on Satur-
day at 2 p. m, for Upper Jemseg and
intermediate landings, returning on
alternate days, due in St. John at
1.30 p. m.

R. 8. ORCHARD, Manager.

- TRAVELLING?

Passage Tickets By b'
Ocean Steamship Lines.

WM. THOMSON & CO,
Limiteg.

Royal Bank Bldg., St Joha, N.8

. First-Class Cars to Hire at
Reasonable Rates. Apply |Our 1
FRED B. HAZEN
87 Marsh Road, . 'Phone 2840.11.] G/
, CARSON GARAGE
~ Ford Service Station. e
All Parts in Stock |
63 Elm St. 'Phone M. 3085, |~
We have the
Best Méchanics and Best Equipment
~For-—
Quick and Economic Repatrs P
Motur Car & Equip. Co., Ltd. | Phones
108-114 Princess St., 'Phone M. 1800.
CARLETON,GARAGE,
Car Accessories, Supplies, ete. C
TO HIRE.——
Radiators Repaired. v 98 1
91 Rodney St., W. E.
o _'PHONE W. 299, o
TIRE REPAIRING  [["poy
Mitchelin, Goodyear and Dominion i
Tires 1
J. H. McPartland & Son §
'Phone M-130621, 106 Wl!nr 8t. e
LBA  WILLARD LBA| Rof
STORAGE BATTERY Cll
OTTIE S. McINTYRE Estin
% 54 Syduey st. ‘Phone M. 2183-21 | Metal W
BAGGAGE EXPRESS | vieRows
55 Mill Street, St. John, N. B, 2™
"Phones: Otfice, 522; Residence, 534. S. 1
WHITE'S EXPRESS CO., | Whart
H. G. Green, Manager
BARRISTERS " Resiae
ROY A. DAVIDSON
Solicitor, Bte, !
42 Princess, Street. 8t. John, N, B. Ca
Money to loan on City Freehold ~I
Ty M TROEMAN, [\
Barrister, Notary Public, GR
Canada Life Building,
60 Prince William Street Banl
A-....St John, N. B, i
MILES B. INNES g
Solicitor, etc. Engine
50 Princess St., St. John, N. B. bt
Money to Loan on Real o
Estate. i
B = ‘Phone .
8T. JOHN BAKERY MUREF
Standard Bread, Cakes and Pastry.
H. TAYLOR, Proprietor, ]
21 Haminond Street. "Phone M 2148 Everyth;
HOME BAKERY
E. J. McLAUGHLIN, 92 Brussells St Saw
Bread, Cake and Pasty, :
Wedding Cake a Specialty, Plain or | ~~~~~~~n
Decorated ED
'Phone M. 2370-11. o
IZZARD'S BAKERY. | speciat.
Home-Made Bread. Buns and | *%"
Rolls a Specialty, o
Sold at all Grocery Stores.
142 Viectorla St., 'Phone M. 1930.11
~ BOOTS AND SHOES
7 GRAY'S SHOE STORE  |Consume
High Grade Footwear.
Sole Local Agents for “Invic- MA:',H:‘A"(
tus” and “Empress” Shoes. |st. John Of
897 Main Street — 'Phone 1099
66' Bruslelhs/l.stsryi.c ITP%(EI*AE M-1145-11 Co4
Boots, Shoo:) E:l}‘pxp”:nn:nd Rubb
3 3 ers,
Our Special First-Class Repair- CoLWE
ing Under Supervision - Ko
of W. A. Sinclair. Union St
MWW
CHAS. E. BELYEA -
lzootu, Shoes and Gents Furnishings. F.Q
First Cluss Boot and Shoe Repairing,
95 Union 8t, W. B, 'Phone W.154.11 Ce
BRASS AND COPPER |, Marsh
A.L.FLORENCE & SON
Wholesale Dealers in Copper, Brass, L
y Rubber. Lead, etc.; also all kinds of
Wool and Cotton Rags. We pay the
highest prices for straight cars of iron COA
of any description, the only graters of Broad (
‘waste paper in Maritime Provinces. In.|~ Ory. §
quiries promptly rep'led to. MARSH BR
REED'S POINT WAREHOUSR, SS——
'Phone M, 2156-11. St. John, N. B, D
Head Office, Ottawa, Ont. o
CHIMNEY CLEANING '
" Prevent your house from burning SHOU
from a defect/ve and foul chimney, ABDO.
also stop stove from smoking, increase SUSP)
draught. 'Phone M 3100, We carry
MARITIME CHIMNEY CLEANING, .
REPAIRING & BUILDING co, W. HA
48 Princess Street. Druggist, 104



