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NEWS AND COMMENT FROM THE FINANCIAL WO su
IKKMONTREAL MARKETS FRANUS S. WALKER

Sanitary and Healing 
Engineer

O YORK MEET 
■GIILH YESTER0..Y

FEAR RUPTURE WITH 
TEUTONIC POWERS

ROPE FOR EURÔPEM BERLIN ; UK TO HR! 
PEACE NEXT YEAR ABOUT BREAK Will II. 5.? ■>* OFF CHENEW BOND(MdDOUGALL ft COWANS)

Bid. Ask.
Ames Holden Com............ 21%
Brazilian L. H. and P. .. 46% JH 

. Canada Car Pfd.
NV»w Vortc, Deo. 29.—Too many <m- Canada Cement .. 

portent developments are rending In Canada Cement Pfd. „ 
the Intomattooal altiiajfcion for the mar-1 
hot to moke any decided movement to 
etther ddrecdon until seme clue is fur­
nished as to what is going to happen.
Therefore 1ft Is now toeing leflt lamgelY 
too the traders and fluctuations are apt 
to continue narrow and without sdgndfi-

23

LIST IN®. tS Germain *.. 78% 79%
.. 64% 64%
.. 93 Toklo, Dec. 29.—Three hi 

sons, mostly Chinese labor 
ed In the wreck of the San 
oft Chefoo, according to ei 
day. Some of the victims 
were killed by Chinese p 
boarded the grounded ship, 
robbed and attacked the 
and plundered the ship's at 

The American consulate 
toay reported the rescue of 
survivors.

In LateTrading Up-turn Car­
ried Prices Above Thurs­
day’s Closing Level.

New York Financiers Suspi- 
ot Designsol Europe s

McD ugall & Cnwans Think 
That P-st-B hum Read­
justment, When it Comes, 
Will Not be Hard On 

Canada.

Particulars ofCONTAINING 
carefully selected Government 
and Municipal Bonds, yielding 
from 6 per cent, to 6 per cent, 
suitable for the investment of

8281Civic Power .. 
Detroit United & ERNES! AlitWEAlHE*126% 127 

163% 164% 
65% 65%

c ous
War Lord. — Submarine 
Campaign Dangerous Ele­
ment in Situation.

Dom. Bridge 
Ddm. Iron Pfd.
Dom. Tex. Com. .. «. .. 80% 

. 140

t Architect .
84 Cereato > red - St John, N. •«

82
146Ogilviea.............

Quebec Railway
Spanish River Com............17%
Steel Co. Can. Com............66%

JANUARY FUNDS, 
is now ready tor distribution. 
Send for Copy.

(McDOUGALL & 00WLANS.)
New Yortk, Dec. 29.—The market did 

little today umtil in the late tradrtmig 
when 'there was an uaxtura whloh car­
ried pnfccets. up elbove Thursday’s cflos- 
tn-g lewd. The high prices were mot 
hedd to the end of the session and the 
price changes tor the day were irregu­
lar. Texas Oil wlhich has tbeen a stroovg 
feature tor a good will Je past, in the 
face of the deottoinig tendency of the 
rest of tlhe market, aclviaroced to a new 
high record today, or nearly 10 (points 
above Tlnu-sdayTs high.

Good buying x\-os evidenced in a ffefw 
stocks, hut Mttile uJttenititom. -was paid to 
Uie market as a whole. A report that 
Félix Diaz is advancing on 'Mexico City 
with an army and ie expected bo estab­
lish more favonaihle conditions in the 
country received little aibtemitdon.

Overimig of short accounts probably 
accounted tor the advance near the 
close, w hich had no other feature.

E. & <\ RANDOLPH.

33% 34 niio-es;
caffvce.

The technical position' of stocks has 
(been vastly Improved in the last three 
or four weeks but we face the tpoes-iibU- 
ity jof a rupture of dlpJomatdc relations 
with Germany or of peace and either 
one would cause at toast temporary dis- 
tuilbance.

Residence 1330Office 1741

(McDOUGALL & COWANS.)
29.—There is a(McDOUGALL & COWANS.) 

Montreal. Dec. 29,-There was no 
to affect the market, 

very conflicting 
Bata

NEW YORK COTTON THE VAUGHAN 
ELECTRIC CO. Ltd. 

Electrical Engineers 
Germain St. St. John, N. B.

Eastern Securities 
Co., Limited

New Yank, Dec,
impression gn:wtimg in oemtain

financial cdrclee in New York to the 
effect that the trend of events suggest 
Limit Berlin 1» aiming to bring about a 

turns country and the

overnight news 
The gossip t-eday was 
in regard to the foreign situation, 
here and 1b New York tola.ysirodii.ns 
was DKWtly professional ami at a ^11-

(McDOUGALL ft COWANS.) 
High. Low.

.............. 17.25 16.80
17.10 
17.36

1788 17.40
16.33 15.90

16.99
17.27
17.62
17.57
16.06

EVANS. St. John, N. ®. Halifax, N. S. 

92 Pr. Wlm. St. 178 Hbllis SC
Mar.................17.68

! May................17.85
I July 
Oct

CHICAGO PRODUCEbreak between 
Teutonic Emipine. They point to the 

Bemstorff emoauraigement
^^he closing was (better than expect­

ed with three holidays, with world 
events happening daily as they are 
The ti-sias votoee of our market eho»- 
ed general advances from last eight .
closing. , , , .

Fluctuations were erratic during the 
but strengthened up, tlho

y

Whyte(McDOUGALL * i'OWANS.)
Chicago. Dec. 29.—Wheat, No. 2 red. 

nominal ; No 3 red. nominal; No. 2 
hard, 1.79%; No. 3 hnrtl, nominal.

Corn—No. 2 yellow, 93 to 94; No 4 
yellow. 89*4 to 9014 ; No. 4 white, 89% j 
to 9114-

Data—No. 3 white, 51% to 5214; 
standard, 52 to 52%.

Rye—No. 2, 1.36%.
Barley—85 to 1.22.
Timothy—3.50 to 6.50.
Clover—12.00 to 17.00.

apparent.
given no President Wilson to send his 

which was thereupon met
EDWARD BATES

Carpenter, Contractor, Appraiser, Kte, 
Special attention given to altera­

tions and repairs to houses end 
stores.
80 Duke St.

peace m: te 
with a reply commented upon editor­
ially throughout this nation as “most 
unsatisfactory” in view of what Wash­
ington has 'been led to expect.

They also point to the evidence that 
Germany is preparing for a ruthless 
submarine campaign c*f which -Secre­
tary i ^-n«img evidently Jrad knioiwledge 
when he made the “break ' in an­
nouncing a “verge of war” and they be­
lieve it will force Wilson to aot.

Furthermore, It is .pointed out that 
the refusal of Berlin not only to name 

Teutonic

•Phone iyi 786.
St John, N. B.earlv morning 

Imst prices being reported .hiring the 
lele trading. It wee reported that To 

Railway Po. suffered a toss ot
Paul F. Blanche! I

CHARTERED ACCOUNTANT

Telephone Connection 
St John - end - Rothe»Jf

about 4750,009 by a tire in their cai 
losing albout IKK) -cars. The stock possesses 

taste and 
makes it i 
know See

Closed at 78 ibid, tin axivanra o! two 
from the denims. The iml'Hc 

think 1-t will be heneticdal to the 
to receive insurance and l>ur-

!•MONTREAL PRODUCE. Perk—28.50.
Lard—16.15.
Ribs—13.00 to 13.65.

Wheat.
High.

May .. .. .. 173% 
July ... .. .. 139% 
Sept

joints 
•must 
company 
chase new.

At the opening Quebec Rails was a '- 
to 37», closing at 33%. 
. firm, closing at 81 bid. 

strength shown in 13 
for some time selling up to

(McDOUGALL & COWANS.)
Montreal, Dec. 28— Oats—Canadian 

western. No. 2, 69 to 70; No. 3, 66 to 
67: extra No. 1 feed, 66 to 67.

Barley—Man. feed, 96; malting, 1.30.
Flour—Man. spring wheat patents, 

firsts. 9.50: seconds, 9.00; strong bak­
ers, 8.80; winter patents, choice, 9.25; 
straight rollers. S.50 to 8.80; straight 
rollers, bags, 4.10 to 4.25.

Rolled oats—Barrels, 7.05; bags, 90 
lbs., 3.40.

Millfeed—Bran. 32: shorts, 35; mid­
dlings. 38 to 40'; mouille. 43 to 48.

Hay—No. 2, per ton .car lota, 13.00.
Potatoes—Per bag, car lots, 1.75 to

*/tfpeace terms but to announce 
war alms is arousing the swapi-etelns ot 
o>? all neutrals.

They point out n addition that the 
critical situation In the relations be- 

Mextco and the United States

C170%

138%
170%live sealing up 

H’.tvic Power wati 
There was nwoire 
X th

Fl.xfc liNS»URAINCt
-"-v™ The Sprinfefi Id Fre and arine Insurance Co. I

ESTABLISHED 1849.
Cash Capital, «2.500,000.00

Pugeley Building, Cor. Princess and 
Canterbury Sts., St. John, N. B. 

Applications for Agents Invited.

“ Hipress” Rubber Boots
These are the boots that have been 
tested and tried. Users who know will 
not buy any other.

Wholesale and Retail.
ESTEY ft CO*
41 Dock Street.

138
161165% 161

That’s w 
popular c 
year.

tween
•has again come as in the ipasi at a time 

with Berlin were
92% 92%
91% 91%

May .. ... .. 03
July................. 92%
Sept. .. m .. 92%

Oats.

46%.
The year 1916 has been a very active 

one in the stock market but with lew 
exceptions, the Large advances arv 
amply justified by the tremendous 
earnings and new working capital that 
the companies now have. We earnestly
hope that the year 1917 will bring government is making 
,) >a(., ; . FuroiK* When it conics there that if the United States hands Bern- 
L,m mxibablv be a period of readjust- torff his passports and joins the Allies 

peace basis tram the war it will afford the Hohenzollem rulers 
an opportunity to say to tlielr people 
that it is useless to fight the entire 
world and that the time to make peace 
has definitely arrived.

General Assets, 810,943,902.88when relations 
c-'trained and ask if German agents are 
stiffen it the back of Carranza. Tin 
whole trend of thought suggested to 
the moulds of those who have been im­
pressed as above is that the German 

a final bluff and

Net Surplus, $2,331,373.83.9292

Cnowlton & Gi christ,53% 53%53%
July
Sept.

50%50% 50%
50% 50% EXTENSION

LADDERS
All Sizes.

H. L. & J. T. McGowan, Ltd, 
139 Princess St St John.

50%
Pork.

‘ 27.16 
26.77

LONDON GvARrtNAfcL. & 4 C.DEutT UX, Ltd.
LONDON, ENGLAND.

26.75
26.50

26.75
26.502.00.

ASSETS •• . a e a a • » • .... •• •• •• • • •• •• $10,898,805 
See term» ol their new Accident and Sickness Policies, also. Ele­

vate* and Employers Liability A MACDONALD A SON.

49 Canterbury Street.

footing, which should not be hard for a 
young country like ours.

Withal the markets of Great Britain 
and her Allies open to u- preferetiiiai 
treatment is naturally to be expected.

1
TAX EXEMPT | ELEVATORS’Plione Main 1536.N. Y. F. B.

We manufacture Electric Freight, 
Passenger, Hand Power, Dumb Wait­
ers, etc.N. Y. QUOTATIONSMONTREAL SALES City of Moncton 

5% Bonds
Due 1953

J. M. ROBINSON & SONS

GE0KGE E. EAIRWEA1HER & SON ii

i
E. 8. STEPHENSON ft CO. 

8t. John, N. B.(McDOUGALL & COWANS).
Open High Low Close

Am Beet Su g . 88% 89 88 89
Am Car Fy . 63% 64% 63% 64»^
Am Loco .. . 75% 77% 75% 76%
Am Sug .. . 108%.............................
Am Smelt . . 102% 104 102% 104
Am Steel Fy . 60%.............................
Am Wcolen . 43 43%
Am Zinc .. . 35% 37%
Am Tel xd . 123% 123%
Anaconda . . 80% -81%

(McDOUGALL & COWANS.)
Morning.

Montreal. Friday, Dec. 29th—
Steamships Pfd.—10 (d 91.
Brazilian—100 r<l 46. 50 @ 46%.
Can. Cement Pfd.—7 @ 94.
Can. Cement Com.—50 @ 62, 40 tff 

62%.
Steel Canada—25t> td 64. 100 (<T 631 i;

75 iff 63%. 75 <ti 64%, 70 (n 64%, 30 9 
64%, 125 @ 65, 160 & 64%.

r>om. Iron Com—150 fô 65. 100 r<i 
64% 40 Ca 64%, 125 @ 65, 50 @ 65%, A H and L Pfd 01% 62% 
610 6 65%. I Am Can .. . 46 46%

Sliawinigan X. D.—15 W 127%. Atchison . . 103% 103-,6 
l)om. War Loan—200 @ 98%, 2.100 Balt and Ohio S3's 84 

Bald Loco . . 56% 58% 
Beth Steel . - 5U4 
Brook Rap Tr 81%
Butte and Sup 46 
Calif Petrol . 25 
C F I -V v- -.44 
dies and Ohio 65

INSURANCE AN D REAL ESTATE 

Representing—Aetn» Ininmnce Co.. London and Lsmeehtre 9hrs 
Co.. Ltd., and Hartford Eire insurance Co.
67 Prince Willlaei Street.

FOUR CRG
J. FRED WILLIAMSOFf

MACHINISTS AND ENGINEER^ 
Steamboat, Mill and General Re* ^ 

pair Work.
INDIANTOWN, 8T. JOHN, N, B. 

Phones, M-229; Residence M-1724-11.

insurance
ST. JOHN, N. B.

THOMAS BELL & CO., St. Join. N. B.
PUG8LEY BUILDING, 48 PRINCESS STREET.

Lumber and Centra Brokers
SPRUCE. HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRIN, 

SPRUCE PILING AND CREOSOTED PILING.

•• W«> Go On Forever *

BRIDGES
Building and All Structurer ef Steel 

and Concrete
Designs, Estimates and Investlgatlone 
T. CUSHING, M. Sc. (M. I. T. Boston)

Civil Engineer
Creighton Ave. - Grafton, Pa., U.S.A. 
Work in Maritime Provinces Specially 

Solicited.

Pulling Off Until Tomorrow T0URCRC
Delay in the making of a will has caused many an estate to pass 

to those for whom it was not intended.
Do not let tills be your experience. Protect those dependent 

upon you by having your will properly drawn today and assure your­
self tliat your wishes will be properly carried out by appointing this 
Company your Executor and Trustee.

@ 98%.
New War Ix>an—10.000 (?f 98.
Can. Car Com.—25 'n 36. 5 @ 35%. 
(’an. Car Pfd.—75 <a 78%.

-12 @ 76, 10 @ 76%.

Western Assurance Co.505 ros•16 45% 45%
25% 25 25% ;
44% 43% 44% |

INCORPORATED 1851.
Assets. $3.2/3.436.28

SolToronto Ry.
Riordon—25 @ 120.
Crown Reserve—1,400 @ 38.
Scotia—25 @ 113%, 75 @ 113, 50

THE EASTERN TRUST COMPANY,
' C. H. FERGUSON, 

Manager for N. B.
BRANCH MANAGER \R. W. W. FRINK51% 53% 51% 53% 

81% 85
Chino
Cent I.eatli. . 82% 85 
Can Pac .. .. 165% 165% 165% 16.»% ! 
Crue Steel .. . 59% 61% 59% 61 % 1 
Erie Com .. . 33% 34 33% 33 % .
Erie 1st Pfd . 48% ..
Good Rub .. . 59 
Gen Elect . . 166 
Gr Nor Ore . 34% 35% 34% 35% 
Indus Alcohol 109% 111 
Inspira Cop . 55% 56% 5.>% 56%
Hans City Sou 25% 2;»% 25% 25% 
Kenne t'cp. . 43% 45% 43% 45%
Lehigh Val xd 78% .. • % ••
Mer Mar Pfd . 86 
Mex Petrol . 92% 96 
Miami Cop.. . 38% 39% 38 
Miss Pac .... 15% ..
NY NH and H 51 
N Y Cent . . 103% 104 
N'or and West 134% 134% 134 
Nor Pac .. .. 109% 109% 109% 109%

E.634 r.6^4

Stl Car 73% 74% 73% 74-%

ST. JOHN, N. B.ÿ 112%.
Quebec Ry

375 (S’ 35. 125 # 34. 20 <3 33%. _ 
Toronto Ry. Bvnds—5,000 fi_71. 
Spanish River Com.—5 ft 17. 
Brompton—10 ft 55, 325 @ 54.
Ames Hold'en Com—25 21.
Bank of Commerce—10 @ 185.

Afternoon.
Brazilian—100 & 46%.
Can. Cement Pfd.—5 @ 95.
Can. Cement Com 

« 63%, 45 @ 63%, 29 @ 64, 10 @ 
63%

V-250 <3> 33. 400 @ 34%,

SPECIA1i
59% 58% 59% 

167 165% 167 G0VZRNMÎNT AND MUNICIPAL BONDS
SOUND INVESTMENTS FOR JANUARY FUNDS

"dominion
SWNGHIIL*

General Sales Omet
IIS ST.JAMBS ST.

MTUfeMM
STUNW

108 110% QAS COALS - Enclosed herewltl 
St. John Standard dal

25 @ 63%. 25
Name

R. P ft w. F. STARR, LTO^ 
Agents at 8L John,Those contemplating investment of funds should obtain a copy of87% 85% 86%

91% 95
our

». O. BoxSteel Canada—150 ft 64%, 100 ft 
64%, 160 ft 65, 50 ft 65%, 175 ft 65%, 
*210 ft 65%, 75 ft 65%. __

Dom. Iron Cora.—10 ft 65%, 3o5 ft 
65%, 5 ft 65%. 200 ft 65%.

Civic Power—350 ft 81.
New War Ix>an—3,000 ft 98.
Can. Car Com 
Smelting—50 ft 32, 5 ft 33, 20

Securiiy--lncome NEW BOND LIST39%
mtyCOAL.

LYKENS VALLEY EGG
FOR FURNACES

An Excellent Substitute For SeeKl 
Anthracite.

All sizes of AMHR3CIAN HARD 
COAL and best grades of SOFT GOAL 
always In stock.

R. P. & W. F. STARR, LTD.
4» Smytiie 8L . 16» Union SL .

51% 60% 50 Vs 
103% 104 The following are selections from issues described therein :

Vis'd Absut 
sy8 p. c. 
5.10 p.c. 
6 p.c.

Bonds of the Dominion and 
Provincial Governments, and 
of Canadian Cities and Towns, 
constitute the safest possible 
form of investment.

The high income return now 
obtainable fulfils the essential 
demands of the shrewd inves­
tor, and renders unnecessary 
the risks of speculation to ob­
tain a sufficient income.

Maturing Principal, January 
dividends or other funds avail­
able for investment can be best 
invested in these high grade 
securities, yielding 4.90 to 6 
p. c.
Write for a copy of January 
Bond Last.

Requests for information will 
receive our careful attention.

Sender's Signature .I134

Rate Maurity 
1925 
1931 
1920

Addteee100 »i 37. Security
Dominion of Canada 5 p.c.
Dominion of Canada 
Anglo-French Government .. 5 p.c.
United Kingdom of Great Brit­

ain and Ireland.................... 5% p.c. 1921
Province of Nova Scotia .... 5 p.c.
City of St John, N. B 
City of St John, N. B
City of Ottawa, Ont...............5 p.c.
City of Toronto (Guarantee) 4*/z P-t 1953 
Town of New Glasgow, N. S. 5 p.c.
City of St John, N. B. .. ., 5 p.c.
County of Richmond, N. S. .. 5 p.c.
County of Cape Breton, N. S. 5 Vi P-c- 1926 
City of Sydney, N. S 
Town of Antigonish, N. S. .. 4% P-c. 1940 
Town of Trenton, N. S 
City of Hull, P. Q. .. .
City of Saskatoon, Saak. .... 5 p.c. 
Municipality of Burnaby, B.C. 6 p.c.
Town of Lethbridge, AJta. .. 4'/j > px. 1941

Nevada Cons . 23% 23% 23
Ont and West 29 29% 29 This rate only &j> 

of St. John and can o 
$3.00 per year.

56% 5732%.
Ontario Steel—100 ft 32.
Scotia-25 ft 115, 125 ft 116%. 20 

ft 117, 25 ft 116%, 25 ft H6%.
Quebec Ry.—150 i@ 33%, 50 ft 33%, 

85 ft 34. _ _ _
Spanish. River Com.—75 ft 17, 10 ft 

17%.
Spanish River Pfd.—10 ft 60.
Dom. Bridge—25 ft 164.
Brompton—50 ft 54.
Can. Loco.—15 ft 56.

5 p.c.
Reading Com 101% 102% 101% 101% 
Repub Steel . 76 77% 75% 7<%

116% ..
Sou Pac .. .. 96% 97 
Sou Rail .... 31% 32% 31% 31%

60% 62 60 62
Studcbaker . 103% 104 100 103%
Union Pac . . 146 147% 146 147%
U S Stl Com 103% 106% 103% 106 4 
U S Rub ... 61 62 60% 61%
Utah Cop . . 99 101% 98% 101%
United Fruit . 149 149% 149 149
Westing xd . 54% 54% 54% 54%
West Union . 96% .. •-
U S Steel Pfd .............................................

Sou
5.80 p.c. 
5 p.c. 
4.90 p.c. 
S'/a p.c.
5 p.c. 
5p.c. 
5.20 p.c. 
5*4 p.c. 
5*4 p. c. 
5.30 p.c. 
5% p.c. 
5% p.c. 
5% p.c. 
5*/z p.c. 
5% p.c.
6 p.c. 
8p.b

9614 97 Bringin1926
1941. 5 p.c.

. 4*4 p.c. 1933 
1944

oCO t CH ANTHKAC1 fE
NOW LANDING.

The drat Scotch Anthracite coal 
since the war began.

JAMES H. McOIVEHN, 
Telephone Main 42.

WINNIPEG WHEAT CLOSE.

1958(McDOUGALL ft COWANS.)
May ........... 1918 6 Mill street
Dec.

1921
Landing ex 6ehr. J. Howell Leede. 

BEST QUALTYThe Royal Trust Company, v>19445 p.c. L HIGH HAi<D COAL
Egg, Nut and Chestnut Sized.

UeoT Dick, M
cittern St

OF MONTREAL
carefully selected and conslanUy witched.

collected. Trusts in general undertaken 
. . RESERVE FUND. SUMO,000

VCfinvestments 
Estates managed and Income 

PAID-UP CAPITAL. SI,000,000 •
5 p.c. 1945 
5*/z p.c. 1926 40 ■-Phone M. 1 i 16.I

BOARD OF DIRECTORS;
SIR MONTAGUE ALLAN, C. V. O.,

Vice-President
MANILLA CbRDÀtïïf194461R VINCENT MEREDITH, Bart.,

Président 1934E. B. GREENSHIELD8 
C. R. HOSMER
SIR WILLIAM MACDONALD 
CAPT. HERBERT MOLSON 
LORD SHAVGhXESSV. K C. V O 
SIR FREDERICK WILLI AMfl-TAY- 

LOR, LL. D.

R. B. ANGUS
A. BAUMGARTEN
A. D. BRAITHWAITS
B. J. CHAMBERLIN 
H. R. DRUMMOND
C. B. GORDON
HON. SIR LOMER GOUIN, 

K. C. M. O.

Galvanized and Black Steel Wire 
Hope, Oakum, Pitch, Tar, Otis, Paints • 
Flags, Tackle Blocks, and Motor Beat
Supplies.EASTERN SECURITIES COMPANY, LIMITED /

Gurney Ranges and Staves 
and Tinware.A. E. HOLT, Manager. INVESTMENT BANKERS92 Prince William SL,

St. John. N. B.

193 Mo'll» Street, 
Halifax, N.S.ST. JOHN OFFICE IN BANK OF MONTREAL BUILDING.

W. J. Ambrose, Manager, C. A. Erb, Acting Secretary for New Brunswick. 
BRANCHES: Calgary, Edmonton, Ottawa, Quebec, Regina, SL John, N. B. 

SL John’s, Nfld, Toronto, Vancouver, Victor!* Winnipeg.

James MacMurray, General Manager J. S. SPLANE * CO.
1» Water Sl

<
/VI i

i *

McDOUGALL & COWANS
Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.
SECURITIES BOUGHT AND SOLD IN ALL MARKETS 

LISTED STOCKS CARRIED ON MARGIN, 
office.:— Montreal, Quebec, Vancouver Ottawa, Winnipeg, Halifax. 

Connected by Private Wire.
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