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FIFTY MILLION
LOLLARS RECUIRED

HOW STEEL TRUST
WILL RAISE MONEY

Circular Dealing With Matter Has Been
Sent to Shareholders of the
Corporation.

New York. April 25.—The stockhold-
ers of the United States Steel Corpora-
tion received to-day a ecircular letter of
the corporation setting forth the terms
under which it is proposed to retire
$200,000.000 of the 7 per cent. preferrcd
stock and issue $250,000,000 of 5 per
cent. bonds, thercby increasing the bond-
ed list from $300,000,000 to $550,000,-
000. Accompanying this circular was o
report of the finance coinittee, which
sets forth in detail the various reasons
why the refunding plan should be ap-
proved, together with a series of resolu-
tions reeiting how: the plan is to be car-
ried out. The stockholders’ report, sign-
od by President Sehwab and Chairnan
Garry, says in part:

“In February, 1901, various subsidiary
companies had under confemplation, and
in many cases actually had begun tne
construction of additions to their plants,
which in some instance would have.
duplicated the facilities of other subsid-
iary companies. The aggregate of these
conterhiplated expenditures was som=-
thing like $50,000,000. Much that at the
time of organization it was heped might
be accomplished in the way of avoiding
wasteful - expenditures for unnecessary
enlargement of plants has been accom-
plished by co-operation among the sev-
eral companies, enabling one to utiEzoe
the facilities of the othcr. Hewever,
owing largely to advance commitments
it was impossible to stop all construction
at the tinve your corporation was organ-
ized, and in order to finish work then
already under way Tash payments have
been made during the year to the amount
of $15,000,000. . )

“It was not possible then to determine
how much of the contemplated expendi
ture of about $50,000,000 would have to
be " made, nor im.advance of sufficient ex=
perience would it have been wise to cap-
italize any part of the $15,000,000 thut
have been actually expénded. Within
the next few months 4vill fall due pa--
ments aggregating ghout $10,000,000 for
properties purchased almost immediately
after your corporation was organized.

The finanpce committee are unanimous in
support of the execntive committee’s
recommendations and belicve that, as de-
sired by the executive committee, $25,-
000,000 should be made available for im-
provements. The finance committee also
recommends capitalizing both the §£15,-
000,000 expended during the year for com-
mitments made prier to your corporatira’s
organization and the $10,000,000 to be paid
for properties as above stated. ‘These
three purposes in the aggregate call for
$50,000,000.

“The problem confronting the finance
committee has been to make provision for
$50,000,000 withcout issuing preferred stock,
which stock cannot be sold at less than
par, and which if sold at par would be
entitled to dividends at the rate of 7 per
cent. and would increase by $£3,500,000
the present annual dividend requirement of
the corporation. .

“After discussion with some of the
principal stockhelders it appeared practic-
able to rearrange your corporation’s cap-
itatization, which in round numbers now
consists of $300,000,000 of bonds, $500,-
000,000 of preferred stock and $500,900,000
of common stock, by substitnting for $200,-

€00,000 of the preferred stock, $200,000,000; machine was put in operation.

of the sinking fund's 60-year 5 per cent.
mortgage gold bonds and by selling 350,-

000,000 additional bonds of such issue forj cord, said:

cash. As the preferred stock carried 7 per
cent. dividends while the bonds would bear
but 5 per cent. interest the $50,000,000 de-

sired could in this way be added to the ,suddenly. became stronger.

corporation’s resources and the aggregate

of the annual charges for interest and div-{ It soon subsided to a lower degree of |
idends instead of being incrased $3,500,000 violence, but the disturbance was com-

would be decreased $1,500,000, as com-
pared with the present sum total of these
two reequirements.

“The unanimous conclusion of the finance
and executive committees is that consider-
ing the vast aggregate value of the physi-
cal  properties the proposed $250,000,000
increase of honds from $300,000,000 to
$550,000,000 is wise and conservative.”

The stockholders’ meeting to vote on the
proposed changes in the company’s securi-
ties will be held at Hoboken, N.J., on
May 19th.

LIBERALS TAKE TOWN.

New York, April 25.—The New York
representatives of the Liberal party of
Colombia were advised by cable to-day
that their forces had captured Rio
Hacha, ¢ seaport town 200 miles from
Cartagena. The cablegram said the en-
zagement lasted many hours. No ae-
count of the losses was given.

CYCLIST AS JOCKEY.
New York, April 25.—Jimmie Michael,
the former cycyist, has won his first race

as a jockey at Maisons Laffitte, says a |
Paris dispatch to the derald. He rode |

Charron’s Promesse in the selling race,
distance 13§ miles. The betting was 14
to 1, and there were 15 starters. Michael
won by a head.

I CANADIAN CONTINGENT.
!The First Transports Will Sail on May
Sth dand 15th,

Ottawa, April 26.—Col. Macdonell, who
will commmand the 6th Legiment of the
fourth contingent, will have Major 1.
A. C. Hosmer, now commanding the C.
M. R. at Winnipeg, as second in com-
mand, and Capt. DMackie, of the per-
manent force, as adjutant., Capt. Clark
and Capt. Strange, of the Northwest
Mounted Police, will command the
squadrons. The recruiting for the entire
contingent has been completed, and the
men will be rushed to Halifax at once.
The first boats will sail on the 8th and

15th of May,

THE QUEEN’S CONDITION,

The Hague, April 26.—In their morn-
ing bulletin from Castle Loo, Queen Wil-
helmina’s physicians says the rise in the
patients temperature yesterday evening
was of shorter duration than before, con- |
sequently the Queen had a fairly quiet |
night, resulting beneficially to her mental |
condition,

AN ACCOUNTANT
HAS DISAPPEARED

LEFT HIS HOME AT
OTTAWA ON TUESDAY

Walls of Power House for Cramp’s Steel
Works at Collingwood Are
Finished. -

Ottawa, April 25.—Enquiries have
fsiled to disclose the whereabouts of Mr,
‘Wm. H., Morgan, accountant, who lert
his home, 73 James street, on Tuesday
afternoon. He remarked that he would
return shortly, but no word has been re-
ceived from him since,

Business Man Deal.

Belleville, Ont., April 25.—Richard
Elvins, a well known business man, is
dead, aged T7.

A : Progress of Work,

Colingwood, Ont.,, April 25—~Tle
stone walls of the power house for the
Cramp Steel Works are finished. It will
contain thirty large boilers.

Burned.

Brampton, Ont., April 25.—“Wright !
castle,” built fifty years ago by the late
George Wright at a cost of $25,000 and
for years the most imposing private re-
sidence in Western Canada, was last
night destroyed by fire.

Toronto Stock Market,

Toronto, April 25.—C. P. R. was
again an active feature on the stock ex-
change ,selling up to 127%, a net advance
of 214 over yesterday’s top figure. The
sales exceeded 38,000, the stock being the
most active on the list.

ALSO FELT HERE. £

Seismograph Recorded Earthquake
Which Caused Destruction- in
Central America,

New York, April 26.—The earthquake |
which caused suchk destruction in Cen-
tral America last Friday extended as far |
north as Baltimore, says a dispatch from
that city ‘to the Tribune, At the John
Hopkins University observatory the film |
has just been taken off the seismograph |
and it was found to indic#te the heaviest
earth disturbance recorded since the |
After |
he had prepared the film for examination, |
Dr. Harry Reid, reading from the re-
“The first measurable shock
reached . Baltimore 'about 9.30" o’clock
last Friday night. For about four min- |
utes the disturbance was slight, then it
The heaviest |
shock was recorded about 9.40 o’clock. |

paratively strong for an hour and a
half, The whole disturbance was appar-
ent over a space of two hours and a half, |
The shocks were not strong enough to
be generally perceptible.”

The above mentioned shock was also |
recorded on the Victoria seismograph at
hours corresponding to those at Balti-
more. The movement at the time of the
greatest shock caused  a swing of the
horizontal pendulum here of 16 milli-
metres equal to about five-eighths of an |
inch,

SUICIDE IN JAIL,

Man Charged With Wife-Murder :

Strangled Himself,

Cleveland, Ohio, April 26,—Martin |
Lynch, who was arrested a few days|
ago, charged with the murder of his wife |
at the home of the couple in this city, |
committed suicide early to-day in his cell !
at the county jail by hanging himself
from a door knob. The knob was not |
more than threel feet from the floor. |
Lynch had carefully tied a sheet to the |
kug}) and then tied the other end about |
hiS neck. In order to accomplish his pur- |
| pose, it was necessary for him to sit’
down on the floor of his cell and slowly
strangle himself to death,

‘»
{

! government,

| government

MORLEY'S MOTION
WAL DEFEATED

HEATED DEBATE IN
HOUSE OF COMMONS

The Government’s Action in Detaining
Albert Cartwright Discussed—Re-
cruiting for New Contingent.

London, April 24.—The forcible deten-
tion in South Africa of Albert Cart-

{ swright, who, while editor of the South

African News, charged Lord Kitchener,
prior to the engagement with General
Dewet with ordering his officers to shoot
all prisoners, formed the subject of a
heated debate in the House of Commons
this evening.

Mr. Morley (I.iberal) moved the ad-
journment of the House, which practi-
cally amounted to a vote of censure on |
the government in general, and on Lord
Kitchener and Lord Milner in particu-
lar. Mr. Morley pointed ouvt that Mr.
Cartwright, who had served a year’s im-
prisonment for libel, now desired to come
to England, and that his detention was
illegal, unconstitutional and tyrannical.
He added that the explanation of Lord
Stanley, the financial secretary of the
war office, who served in the South Af-
rica war as chief press eensor, and af-
terwards acted as private secretary. to
Lord Roberts, that the government did
not think it desirable to increase the
number of anti-British propagandists in
this country, was the most outrageous
heard in the House since Simon  De
Montford invented parliament.

The - Secretary of State for War, Mr.
Broderick, in the course of a reply, said
that although Mr. Cartwright had served
his legal sentence, the question of his
liberation was sub judice.

This brought forth a vehement protest
trom Sir Wm. Vernpn Harcourt (Lik}-
eral), who declared that such a proposi-
tion was scandalons and contrary to the
elementary principles of freedom.

Winston Spencer Churchill (Conserva-
tive) also delivered a few caustic sen-
tences, saying he hoped the House would
force the government to withdraw with-
in the limits of the law and observe the
constitution.

Mr. Balfousm-the government leader,
came to the sapport of the war secretary
and corntended that the government was

i justified in detaining even a British sub-

ject if it thought his wanderings were

| ealeulated to injure the interests of South

Africa. Those voting for the adjourn-
ment would he condemning Lord Kitch-
ener and Lord Milner, in whose keeping,
at this moment, rested the- hopes of

peace.
James Bryce (Liberal) and Sir Robert

! Reid (Liberal) twitted the ministers for

again interposing Lord Kitchener as a
buffer between.the government and the
House. They both scathingly denounced
the present action of the government as
a gross abuse 'of power.

The spirit of revolt spread to the gov-
ernment benches. lan Malcolm (Conser-

! vative), who is said to have been here-

tofore an unswerving supporter of the
warmly repudiated Mr.

Balfour’'s argument that those voting

| for the adjournment would be showing

themselyes careless . of British honor.
After such an incident -he no longer felt
sure the members of the government
would say they had clean hands in this
regard. War or peace would not be
facilitated by such violations of the lib-
erty of the subiect. 58
Other supporters of the governmeént
followed in the same strain, even Iver
Churchill Guest, eldest son of Lord

| Wimborne, a Conservative, and a cousin
of the Duke of Marlborough, urging Fhe | camp
to realize that its position |

was untenable, and to make some con-
cession.

The House then divided, and the mo-
tion for adjournment was defeated by
259 to 182 votes.

Nine Unionists voted against the gov-
ernment.

The government leader, A. J. Balfour,

{ announced in-.the House of Commons to-

day that an antumn session of the House
will be-necessary to deal with arrears

i of legislation.

Recruiting.
Vancouver, April 24.—Recruiting for

| the Fourth contingent commenced here
| this afternoon at 4 o’clock, over 50 vol-
unteers presenting themselves, but only |
| about a dozen were examined before the

office closed for the day. Of these nine
passed and were sworn in. These are:
8. H. P. Girdwood, son of Dr. Gird-
wood, of Montreal; Frederick Esmond,

late Durban Mounted Rifles and Gover-

| nor-General’s Body Guard; A. W. Ye-

men, late Strathcona Horse: H. Fletcher |
! Treland, late 45th- Battalion,
i Ont., and ex-N.W.M.P.; R. P. Price, A.

Lindsay,

E. Neilist, J. Falls and R. Fowyolin, late
Hongkong volunteers.
At Grand Forks.

Grand Forks, April 24.—There were
nine enlistments here to-day for South
Africa, and additional applications are
being considered. T. A. Kennyven is re-
erniting officer, and Dr. Kingston is act-
ing as medical examiner,

Recruits at Winnipeg.

Winnipeg; Man., April 24 —Thirty-six |

recruits for the South African contin-
gent were accepted here to-day by Major
Gardiner, D.O.C.
Halifax Camp.
Halifax, N.S., April 24.—One thousand
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This Edition for the Rest of the Year
for 75 Cents.
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men for the Fourth Canadian con-
tingent to South Africa are now in
here, enough for the first and
| second regiments. Nearly 200 men ar-
rived yesterday. No horses have yet
| come. :

Stopped in the East.

Ottawa, April 24.—Recruiting for the
Fourth contingent has been stopped in
Eastern Canada.

ENGAGED THE REBELS.

Heavy Fighting Reported From China,
Where Imperial Troops Are
Meeting With Success.

Hongkong, April 25.—Advices received
here to-day from Wu Chow, under date
| of Tuesday, April 22nd, announce that
a bloody battle was then proceeding be-
tween a force of Imperial troops on
their way to Nan Ning and a large ferce
of rebels. The Imperial army attacied
the rebels’ encampment in the Wu Chang
hills, brought up two Maxims and two
12-pounders and finally scattered the
| rebels and captured their leader, Hung
Yung' Seng, who was wounded.

Subsequently the rebels captured two
villages on the suburb of Nan Ning and
established their headquarters in these
villages.

—
RESCUED HER CHILD.

Nanaimo, Apfll 26.—In an attempt to
save her home at South Wellington, Mrs.
| 0. Balagno broke her arm. Prevented
from putting the fire out she pluckily
entered the house and carried her child
out. Her husband was absent when the
| house was destroyed.

Coins are classed according to thelr
state of preservation, as ‘‘proof,” .‘‘uncir-
culated,” “fine,”’ “*‘good,” ‘fair,”  and
“poor.””

s’

CABLE CHESS MATCH.

Games Between Universities of United
States and England Began To-
Day.

Boston, Mass., April 25.—The fourth
arnual cable chess match between the

American college chess league, consist- |

ing of the clubs of Columbia, Harvard,
Yale and Princeton universities, and the
chess clubs of Oxford and Cambridge be-
gan to-day. The gymnasium of the Bos-
ton Athletic Club has been handsomely

decorated for the event, Six large boards |

with moveable pieces have been arranged |
behind the tables of the players so that |
the spectators may follow the progress .
of the games as the moves are actually
made at this end and the British Chess
Club, Whitehall court, London, where
the Brilish end of the contest is con- |
ducted. These contests are for the pos- |
session of the costly and handsome |
trophy presented by Prof. Isaac L. Riee, |
of- New York, four years ago.

BERESFORD IN COMMONS,

Was Returned To-Day Without Opposi-
tion For Woolwich. '
Tondon, April 25.—Rear-Admiral Lord
«Charles Beresford, Conservative,. has
been elected without opposition to the |
seat in the House of Commons represent- ]w
ing Woolwich, made vacant by the re-|
tirement of Col. BEdwin Hughes, Conser-
vative,

WILL NOT EAT MBAT.

Bloomington, Ills., April 25.—An agree-
ment has been entered into among the

felt for her.

\

‘ TRAIN WRECKED.

; Collided With Box Car and Engine and

Cars Were Derailed.

Valparaiso, Ind., April 26.—The! Grand
Trunk passenger train which
cago at 8.15 last night was wrecked
eight miles east bf this city as a result
of the wind storm which swept over the
section during the night. The engineer,
Robert Melrose, was seriously hurt, and
the fireman and mail clerk were badly
bruised. The wind had blown a box ecar
from the siding over wupon the main
track. The passenger locomotive erash-
ed into this obstruction, and she left the
rails, followed by the baggage and mail
cars into the ditch. Emngineer Melrose
was pinned down by the wreckage. It
took the other trainmen and passengers
two hours to release him. Then it was
found his injuries required immediate sur-
gical attention. The fireman and mail
clerk suffered severe contusions. None
of the passengers were seriously hurt.

MORE WRECKAGE
FROM THE CONDOR

REPORTED FOUND BY
THE HYDA INDIANS

Several Cases of Salmon Also Washed
Ashore—A Mill at Cedar Cote
Burned.

Vancouver, April 26, —Steamer Tees
arrived this morning from Northern Bri-
tish Columbia csnnery ports. Capt.
Hughes reports the finding by Hyda In-
dians, of a large quantity of Condor
wreckage. Portions of the
tween Skidegate and Masset-are strewn
with bits of wreckage, including doors,
speaking trumpets, caught on billets of
wood, and even a fog horn, which had
drifted ashore with wooden debris. Sev-
eral cases of salmon were  also found
marked “U. M. C.” This mark has not
yet been identified here; but it is thought
that the salmon came from some out;

Capt. Johnson, ~of
scheoner Nellie Thurston, recently report-
ed missing, came down by the Tees, suf-
fering from rheumatism. He
schoomer three weeks ago, since when
she has not been seen, but no anxiety is

Mill Burned. -

Kirkpatrick’s shingle mill at Cedar
ing. 'The loss, $6,000, is covered by in-
surance, It was probably the work of an
incendiary, fire having started thore
mysteriously on another occasion three
days ago.

Defeated the Duke of Argyle’'s Team-—
The King Was Present.

London, April 26.—King Edward wit-
ncssed the lacrosse mateh between’the
visiting Canadian team and the Duke of
Argyle’s team from the Royal box at
Lord’s cricket grounds 'this- afternoon.
The game resulted in an easy victory for {
the Canadians by a score of ten goals|
to three. There was a large attendance !
including many ladies. Among the spec- |
tators were the Prince of Wales, Prin-!
ccss Beatrice, the Canadian High: Com-
migsioner Lord Starthcona ® and Mount
Royal, the Earl of Aberdeen, the Duke |
and Duchess of Argyle and Sir Charles |
Rivers Wilson, president of the Grand |
Trunk railway of Canada., The King |
manifested much interest in the game. |

§

INTERNATIONAL CHESS, |

o . i
Match Between the Universities Will |
Probably Finish To-Day. !

Boston, Mass., April 26.—While the
American college chess players resumed

|.of the boards.

play in the international chess match to- !
day with one game against them, Roome,
of Oxford, having won from Adams, of |
Yale, yesterday’s play went against the |
Oxford-Cambridge clubs on the majority |
The Americans have two {
apparent certainties in hand, and the
other games are even. Play was resum-
ed at 10 o’clock to-day, and it is expected
that the contest will be over by early
afternoon, f

Kerwin, Yale, won from Davidson, of
Oxford, in 34 moves. This made the|
score, America, one; Great Britain, one.

DDCL{IO\ : UNPOPULAR.

Against Norbeck. |
e |

Chicago, April 25.—Because Charles !
Norbeck, of Sweden, refused to release |
John J. Rooney in a strangle bold in the |
third bout of the Graeco-Roman wrest-
ling match here last night, the referce |
gave Rooney the decision and the match.
This created great excitement for Nor-

s g |
Referee Gave Rconey Wrestling Matck |
i

! beck had won the first fall and Rooney

the second, and there was plenty of in-

left Chi- |

beach be- :

left the |

Cove was burned at 2 o’clock this morn- |

| companies to recognize I
| with the understanding that the demand
i

{ ing his own,

IMMIGRANTS ARE
NOW POURING I

NEARLY TWO THOUSAND
REACHED MONTREAL

In One Day—A Farmer Assaulted and
Will Probably Die—Grain
Shipping. A

Toronto, April 25.—The board of cen-
trol to-day heard a deputation .of Chi-
cago men, headed by J. H. Bagile, of
Toronto, representing the Great North-
ern Railway & Transportation Company
regarding the grant Of large portions of”
the bay front of Ashbridge’s marsh for
terminal facilities for a proposed air line
to Collingwood.  They say when they
get going they can bring here for trans-
port 50,000, bush@ls of grain a year,
which will employ a fleet of 25 or 30
large vessels, to take it to tho Seaboard.
at some port in Nova Scotia. Then for
certain carge they will bring back Cape
Breton coal. By this means they pro-
pose: to make Toronto the Chicago of
Canada.

Reporter’s Death.

London, Ont., April 25.—Thomas
Marshall, for years sessional reporter i
parliament both at Toronto and Uttawa,
is dead in Detroit.

Exonerated,

St. John, N. B., April 25.—The find-
ing of Commander Spain’s investigatiom
into the circumstances attending ' the
grounding of the steamship Lake Super+
| ior cxonerates the master officers, and
crew from all blame or censure,

Attack on Farmer.

Belleville, Ont., April 25.—While Johm
Meek, a farmer who lives in Rawden,
} was driving home at night, he was at-
! tacked by two men, who robbed him of
{ $50 and beat him brutally, breaking his

arm”and leg and dislocating his ankle.
His injuries may prove fatal, ;

Immigrants,

Montreal, April 25.—Exactly 1,950 im-
migrants of various, nationalities passed

d.- ship, -perhaps the Red Rock and i through Montreal over the C. P. Ribe-
1 mot from the local shore. " e

Pt ssanlgid and noon -tg-day, ‘Bevem

the WNanaimo! hundfed-'and fifty of these came froms

! Quebed, where they bad been landed by
| the steamship Lake Simcoe. Two thou-
| sand eight hundred immigrants wik
i reach Montreal between now and Satur-
| day of next week. Of these, 1,700 are
| Galicians, who go to ,the Northwegt and
| others are mixed nationglities. The
! summer promises to break ll records-
for immigration traffic to Canada.
i Return to ‘Work,
! The strike of the linemen of the Mon-
? treal Light, Heat & Power Company and
! Lachine Rapids hiydraulic & Land Com-
pany ended to-night in practical defeat
for the men. They went out demanding

| crease of 10 per cent, in their pay. They
go back acknowledging the refusal of the

CANADIANS WOXN. ! the recdgnition of their union and an in-
|
|

the union and

for increased wages shall be submitted

to the companies individually, and that

thrée men considered objectionable by

the companies will not be taken back.
A Big Company.

It is stated here that a big steel, irom
and coal mining company will be organ-
ized in a few. days, with a capital of
$25,000,000. The head office will be in
Montreal, and the plant in Victoria er
Vancouver.

Bishop Consecrated.

Bishop Carmichael was to-day conse~
crated coadjutor to Bishop Bond,
Metropohitan of Canada. 'L'he serviee

| was hela in St. George's cathedral, and

was very impressive, The Bishop eof
Toronto read the communion service, the-
Bishop of Nova Scotia the Epistle and
the Bishop of Ottawa the Gospel. The
sermon was delivered by mpishop Dum-
culin, of Niagara,

ARCHBISHOP CORRIGAN.

He is Holding His Own and Able te
Take Some Nourishment,

New York, April 26—It was said at
the arch Episcopal residence this morn-
ing that Archbishop Corrigan was helds
Rev, Father Curley, the
Archbishop’s secretary, said that the
Archbishop had slept about five hours
last night, that his temperature was a
trifle lower, and that he was able to taker

| some nourishment.

HAD TO BE DESTROYED.

Toronto, April 26.—Beautiful Decawmer,
{he three-year-old filly, by Morpheus, out
of Rusina, and one of the Seagram stable
candidates for the King’s I'late, broke =
leg yesterday and had to be destroyed.
She was a half-sister to John Ruskin, last
year's winner of the Queen’s Plate, and
strongly resembled him, and was owned by
Mr. Seagram.

DIED IN ARIZONA.

Napanee, Ont., April 26.—John A. Shibley

2,000 employees of the Chicago and Al- ' terest in the deciding bout, which had | is dead in Arizona, whither he went a mont's

ton shops in the city which provides i
that none of their number wui eat meat
during the next 30 days.

T T

progressed but six minutes when the |
referee interfered and gave Rooney the‘
fall and the match,

)

ago in search of health. He was thirty-
geven years .old, and one of the wealthiewt

! men in this country.
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