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. pupont Powder Company Pays|

Dividend in Anglo-
French Bonds.

- Bl

Feb. 28—To find a|

ross ‘market it Is. necessary to g
k_almost six months—Septemiber

' last year. Dealings barely aggregated

| 300,000 shares, and these consisted

| Jargely of professional operations in
gpeculative jssues whose intrinsic
~worth remains to be established.
‘The hollow c‘hargx:ter org th: t{mﬂ
L be bavged from the fact tha
s Can, U. 8., Industrial. Alco-
ﬁ Mercantile Marine preferred and
‘Paldwin and Amrerican :ILocomotives
were among the most active stocks.

Can was moderately higher on rumors

ting a successful outcome of

- federal Mtigation and Ameri-

. esn Locomotive rose 41 to T0on the

E placing of a lange equipment_ order.

i U. 8. 8teel rose and fell ‘within frac-

. of Mcnday's final figure, and
geruntllo.uaﬂne. which was firm at
the -outset. hroke sharply in the final

| wour on rumors of further differences

| smong the reorganizers. High priced
specialties 1ioved irregularly, with a
hreak of 10 points in Bethlehem Steel

- 470, .

A ‘novel departure in dividend dis-
bursements was furnished by the Du
Tont Powder Co., which declared an
“extra” dividend of 22% per cent. on
the common stock, the greater part
payable in- Anglo-French bonds, to
which -the company whs a large sub-

Developments at home and abroad
over the holiday were not calculated
to restore confldence -and sentiment

g8 more strongly Inclined to -lower
es. In the main, however, quota-
tions. were not materially impaired.

Acoording to market gossip, com-
mission house business was at a com-
plete etandstill, -indicatimg an - utter

« abstention of public interest *

Trustworthy advices told of a.con-
tinvance of activity in the steel trade,
& condition borne out Ry the placirg
of further orders for home and foreign
eonsumption,” as ‘well ‘as - additional
advances in prices of.various manu--
factured products. Copper metal was
loer in London, but the decline was
without effect here, where recent -high
record guetafions were maintained.
‘For the first time In months railroad
returns were rather conflicting. Bal-
thwore and Ohio reporting a net gain
of $616,000 for January, whereas
Southern - Pacific showed a decrease of
$835,000, due mainly to adverse wea=
ther condjtions.

Trad'ng’ in Anglo-French bonds at
concessions featured this market. To-

. tal'sales (par value) $8,050,000. Y

e

PROSPEROLS YEAR
| - FOR STANDARD BANK

Deposits Show  Increase of Five
Millions Over Previous
Year.

The statement of the -Standard
Bank of Canada, which was submit-
ted: to the shareholders at the an-
nual' méeting yesterday, and which is
published in full in another column,
is_the 41st yearly report.of this in-
;gt'ution, which was established in

An analysis of the very excellent
statement shows that the earnings of
the bank for the year which closed
on:the 31st of Jan., 1916, have as
usual been good and amount to $563,-
40177, out of which ' the directors
have paid to the shareholders a divi-
dend of 13 .per cent. on the capital;
have contributed $15,000 to the offi-
cers’ pension fund; donated $20,900 to
the patriotic and other similar funds;
paid the government tax on ’bank
note circulation, amounting to $28,-
996.61; have reserved $100,000 for
possidble ‘depreciation: in the securitiés
- bg gge baxtxik, a.ng have carried
orwar rofit and loss t
§81,646.89. y 3 i
. ’I‘he past year has been a trying
one for all financial institutions, due
to the prevailing unsettled conditions
of trade, hut evidently the Standard.
Bank of Canada has surmounted all
these difficulties, and the results ob-
tained are a striking tribute to its
able and efficlent management.

statement’ also shows that the
deposits of the bank have been in-
creased by $5,058,944 over those of
. last year, and they now amount to
$48,099,050.77, a convincing proof of
the growing prosperity of the Do-
ion.. Another strong feature .of
the statement is the large amount of
cash and readily available assets held
by the bank, amountthg to $18,414,819,
g equal to 42.72 per cent. of its
o8its, a reassuring and satisfac-
tory position under what may be con-
sidered the adverse circumstances

Prevailing the past year.

From the foregoing it is evident
that this bank enjo¥s the unbourded
rconfidence of the public and gecu-
Ples' & strong position amongst the
leading financial institutions of the
tountry, and the stockholders have
évery reason to be optimistic and
hopeful for  .the future progress of
the bank.

STEEL OF CANADA SOLD
HEAVILY AT MONTREAL

Fifty-Three Hundred Shares Sold
’ at Advance of One Point
for. Day.

MONTREAL, Feb. 23.—Heavy buying
of Steel of Canada shares and an excep-
tonal demand for the Canadian war loan

nds were favorable features of
dlg‘l trading here.
ﬁ.Mt.eel of Canada was again largely

- t%:ln' contributing nearly 5300 shares

the

e total output for the day of less
8000 shares, the close being at
1% bid after touching 42%. A gain of
1 point for the day was shown, or about
in the last week.

dian war loan bonds were dealt in
¥ 55 extent of $308,000, which forms a
record turnover for any hond on the local
exchange in recent:years. Under heavy
h\l}'ins in the morning the price rose to
97%. “and interest,”” a new high quota-
tion, At that level bonds to a par value

1 x:mu&v:urds of $200,000 were absorbed
closs was firm at 97 bid,

J. W. Woods. of the firm of Gordon-
Mackay, and president of the board
of triade last was

Bank - to replace J, Kerr Osborne,
who recently died in England.

LARGE BREAK IN WHEAT
~ REPOR

Weakness at Winnipeg and
Liverpool. .

* BIG AUSTRALIAN SURPLUS .

Most of Sales to Europe Consist-
ed of Manitoba. Grain, De-
pressing U.S. Prices.

-GHICJ_LGO, Feb. 23,—Wheat suffered
a break today that 1n some cases
amounted to as muci ‘as 4 1-8¢ to
4 1-4c, the result chniefly of weakness
at Winnipeg and . Liverpool. . Closing
quotations were unsettled, 7-8 to 1 1-2
bnet lower, with May at $1.23 1-4 and
July at" $1.19 5-8. Corn gained 7-8c
to 1 3-8c. Oats finished 1-8¢ to i~4c
off_ and provisions 10c to 17 1-2e.

Depression in wheat .proved most
acute right at hte outset, when the

‘| tradé was dominated by bearish an-

nouncements regarding big. receipts
and liberal receipts in Winnipeg, and
by word from Liverpool that the Euro-~
pean visible had notably increased and
that the Australian surplus was more
than double'that ever before obtained.
The general rush here to sell appeareq,
however, to be overdone, and the mar-
ket began to recover, especially after
a leading expert had declared ' that
much more than the usual extent of
winter killing in the domestic belt was
soon likely to be shown. :

Gossip of liberal export business
helped ‘the wheat bulls to bring about
a further rally during the last half
of the session. - The.fact, tho, that
most of the sales to Europe were+of
Manitoba wheat and for deferred ship-
ment acted as soméwhat of an offset.
Extreme difficulty of getting  freight
vessels appeared t¢' continue.notwith-
standing that the entire British mer-

| cantile marine is now under govern-

ment - control. ’ .

Corn developed remarkable strength
in’the face of the break in wheat. The
reason was that arrivals of corn here
turned out to be much less numerous
than was generally expected. Oats
sympathized with wheat instead of
corn. Nothing was heard of any ex-
port demand for oats. ’

Provisions responded to higher quo-
tations on corn and hogs. There was
some selling pressure at the start, but
the effect was only of a. transiexm‘g)rt.

LOCAL SECURITIES
INBETTER DEMAND

Steel Shares and Smelfers Are
Active and Higher—Other
Stocks Steady.

A fairly good demand for stocks
was in evidence yesterday on the To-
ronto Stock Exchange, with the steéls
and metal stocks prominent in the
trading. Montreal continued to buy
Steel of Canada, and a further ad-
vance was made to 42. Smelters ad-
vanced two points to 158 and Maple
Leaf sold higher at 73, Mackay was
steady ‘with many demands for
broken lots at 81%. Nova Scotia
Steel . and Steel " Corporation were
inactive, but offerings were held at
firm quotations. Steamships were
more active, but the price did not
readily respond to the buying. In the
unlisted section McIntyre was strong,
with sales as high as 97. .

MONTREAL GRAIN AND PRODUCE.

MONTREAL, Feb. 23.—Cables today on
Manitoba wheat were weak and ‘prices
bid showed a decline-of 1s to 1s 6d per
quarter. The demand was good, \ but
only sales of a few loads were made.
The local market for oats was weaker
and prices declined 1%c per bushel, with
moderate amount of business im carlots.
Flour steady but quiet. Millifeed in fair
demand. Creamery butter in good de-
mand, Cheese is quiet and firm. Eggs
in fair demand.

WINNIPEG GRAIN MARKET.

. WINNIPEG, Feb. 23.—After fluctuat-
ing 4%c during the day May wheat
closed 7%c higher than yesterday  and
1%c up from the opening. All prices
were up and closed near the higher
noints,  July was 34c under the high at
$1.21%.

Uuts were %c to S3c up with May at
44%c and July at 48%c, both prices just
under the highy, with little fluctuation.

Barley was active, increasing 3¢ and
closing at 69%c.

Flax was down 3¢ for May at $2.11%
and up %c to $8.11% for July.

Cash was dull until near the close of
the session when some activity was
shown.

After the first half hour of trading
prices were fairly steady thruout the
Low. Close.

day.

Wheat—
122 119 1218
121% 118% 1211,

May
U% M%)

Open. High.

July
Oats—

Y esecerennse

i .
Barcelona ..... sseeees

yesterday | Cro’
Imperial

ED AT CHEAGD 5

iz

Am,’
Ames
do. preferred s
élun seeie Weibessenens |
', ‘Packers GOM.........

pessansnrae

Loco. com. .....ue
Canadian Pacific Ry.......
Canedian Salt .....

Tl |
oAl b .4.24.00
on Canners ........ 81
D. :

Dom, Steel Corp.... .
Dominion Telegraph ......

sasneen
snese

.
sesseve

St. I. & C. L8 i S v aive
Shredded Wheat com,.....
do. preferred

Spanish River com.....

Steel of Canada com,.....
do. preferred ........o00

Toronto Railway ....

do.
Twin City common
Winnipeg Rallway

Commerce ..... «.
Dominfon ....eevee sesecinn
Hamdlton ... ccetcscosoes
Imperial ..... scvsse0es
Merchants’
Nova Scotia
Ottawa
Ro;

seress sesseveces
cssenavEensanens
sevsse S0saeseesbaen

sessens tesesses

Canada Permanen b
Central .Canada “..... 4
Colonial Investment ......
Hamilton Provident ......o +:.
Huron & T
Landed Banking .....ecoes
London & Canadian ...... ...
Tor. General Trusts ......
—Bonds.~—

Ames . Holden i.ivvivines
Canada Bread .

Steel Co.. of Canada

"TORONTO SALES.

105 | G. & Ohto. ..

: N. X, C,

| Nor. & W....116%

Texas
 U.8.
U.8

N otal ‘saies: 812,000,
es: 312,000,

High. Low. - Cl.
4?;" M.t

see

B Sales.
Barcelona .... 5
Cement c..eooposes
%?;;':asu vee

. Jeves
Gen. Electric 1123112
Hollinger ...:...26.0 Lae b vas
Maple Leaf .. o 73 78
Mackay o 8115 81
Steamships %g% 1635 16

L4z Tids Tdin
881, 88 883
B S tusa
nlisted.—
Smelters lgg 156 157%
Twin City ..co0vee
B;:'ler y. 8% oo ..o 1,000
Jupiter ...eeesvave bod siaae 500
MceIntyre ..seeesees . 96 4,000
Nat. 8. Catiievsees 8 od ie ;(6)
do. pref. . % 1,000
$51,000

seees
bee

90

Fiat 175

154
1
59|
10

278
5

MONEY 'RATES.
Glazebrook & Cronyn, exchange and

lo H
p— Buyers. Sellers, Counter,
N.Y. {ds.... 256-32 pm, 13-16 pm.
Mont. {ds... par... par.
Ster. dem.. 4.803%

Cable tr.... 4.80%
—Rat
SterMng, demand, 4.76%.
Bank of England rate, 6 per cent,
CHICAGO GRAIN,

J. P. Bickell & Co., 802-7 Standard
Bank Building, report Chicago Grain Ex-
change fluctuations as follows:

Open. High. Low.

Wheat—

1233 120%

Prev.
Close. Close.

1233, 124%
1198 120%
76%
76%

46%
4%

20.70
20.75

10.35
10.62

11.47
11.60

78
%

46
44

82
85

461
44%

90
87

45
62

57
70

20.
20.

11.
10.

11,
11,

20.
20.
11.
10.62

11.67
11.70

May ... 122%
A 1197% 11714
May ...
A 76%
May ... 451,
..20.70
o 4 3 20.65
45
..10.56
11.47

July ... 118%
sy .. T8% 78% 1T8%
July ... 7614 78 76%
s te—
46
July _oin a4 4365
Fork—-
20.65
July .20.70
oy 1187 11.37
o Ay 10.52
May ..11.53.
July ..11.62 11,60

NORTHWEST CAR RECEIPTS.

Yest'dy. Last wk. Last yr.
: . 946 269 178

*For two
PRIMARY¢{MOVEMENTS.
{ Yest'dy. Last wk. Last yr,

heat—

R;:eig‘tls ....3,178,000 1,308,000 789,000
Shipments ..1,851,000 858,000 932,000

b e
ts ....2,966,000 1,898,000 1,028,000
gl'enc:xlx?ents ..1,282,000 664,000 988,000

O 8

ipts ....2,357,000 1,119,000 - 1,158,000
g)?f;n?e;ts ..1,114,000 850,000 915,000

LONDON METAL MARKET,

N, Feb. 23.—Copper — BSpot,
£§b%1w10Da?olf 10s. Futures, £104 10s, un-
ed.
Chﬁ:&%trolytic. £138, unchanged.
Lead, spot, ' £32 58, up bs.
£62 78 6d, up 2s 6d.
Spelter, spot, £105, unchanged.
tures, £95, unchanged.

PRICE OF SILVER.
LONDON,

1-16d at 27 1-164d.
NEW YORK, Feb. 23.—Bar silver, 57c.

Futures,

Fu-

Feb. 23.—Bar silver is upj"

Atchison ..,10:
B. & Ohlo.,. 8
Bi R, ,

&gg

Can. Pac. ..
Mil. &

5

N.Y li."'tm
X, N
Hariford . 87

North. Pac..113%
Penna., 7

. 30%

e, R
ni

Invest. Co. 154_%‘ .
West. Mary.. 26

28 .
Am. Loco. .., 66%
Studebaker .145% 1
Am, Smelt...102 1

Ame St. Fay. 543 ...

Am, Sugar .112% .
Am,.T. & T.127% 1
Am. Woollen 48
Anaconda .. 89%
Beth. Steel..475
Bald. Loco..108% 1
Chino ...i s b9
Cent. Leath. b5
Col. F. & L.. 44%
Con. Gas ...134% 1
Corn Prod.., 21
Cal. Pet. ... 30

Dome
Gen. Elec.
Gt. N, Ore
Certfs. ... 44%
G B ......"02%
Gen. Motors.479
Goodrich ... 71

4

_Int. Nickel . 49

Int. Paper .. 10%

Ins. Copper. 46% 467%

1

Mackay Co.. 80%
Max, Motors 66%

do, 1st ... 86% .

do. 2nd ... gga
Nat. Lead ..
N.Y. Air' B..144 .
Nev. Copper. 16%
MAR ...11%
M. F.C.1.. 72,
Lack: Steel.. 77
Pitts. Coal . 32
Pr. St. Car.. 55% .
Ray Copper. 25%.

Rep. L' & 8.. 52% .52

do. pfd. ..111% 1
Shat. Cop... 38%

8
Sears Roeb..178% 178
Cop... 68% 068%
0il ..205% 207 205 207

Tenn.

bber. 52% .
B gt
do. nfd. ... 118% 1
a fives /104% 1
Utah' COP....
Vo™ car Gh, 47
West. Mfg... G:!ﬂ

Total

Make

... 80% ...
..138% 134

—Industrials - #*
Allis’ Chal.... 30% 803% 301

YORK STOCKS.

R e 8,00
eot, i
on th E‘i‘

e New. Y k

* " open migh, Low."Cl
1 -

103814 103

03 103
86% 86% ¥

i85 6w 16

ved

e

9485, 94

see

105 1047% 105

7% 67  61%

118y 112 113
1% 56!

% 57

18
¥
20% 20% 20%
1385 i34
26Y ‘26" 344
DY
. 69%
701

63

89
79%
% 50%

30
B S i
02" 1005 10084

27%, 1278 1273
493 478 48%
89% 885 88%

75 470, 470
095 107% 109
59 58l 58%
56%. BG4 5474
45 44 45
348, 13434 13414
228 21

45

4435 445
921% 92 92

%
479% 479 479%
mi T

1

10% 10% 10%
6% 46 46
061 105% 105%
81 80% 81
66 65  65%
50% 50% 60
m’g 67% ,67%
16% "16% 16%
175% 16% 16
721 68% 69
78 .17 .18
327% 30% 30%
357 25 26%
o fem
%«.1;% 38% 38%

58%. 68% -

8i '5% 839
4% 116% 116%
e 1043 104%
85% 85 85
4 317/.’33%
b+ i T

Sales.
1,400
1,000

200
1,100
100
800
2,200

1,200
1,800
500

West King
fluctuations
e :

TOMN

s

| \

ing Issues on Light
Trading.

Altho trading was comparatively
quiet on the Standard Stock Exchange
yesterday the market gained stremgth
«nd several stocks showed an advance.
The underlying conditions of the mar-
ket all point to a quick advance in the
general list should buying of any con-
seqence come in, This wae shown by
the manner in which’several of the
leaders scored gains, altho trahsactions
' were of such small volume,

There was also a firmer feeling im-
parted-to the silver stocks by reason
of the' advance of the price of the

( | white metal to 67 in New York. It is

1,000

100
400

400
300
1,100
24,400
800
9,000
106
300
1,100
100
19,000
4,600
10,400
300

200
800

1,600 4

13,800
300
10,800
100
5,000

'1,300

3.900;
21,100 | 22%
1,400

4,000
200
2,600
1,300
400

10
21,100
1000
2,300
7,600
600
2,400

: ' E.
.‘f ANDARD STOCK ,EX‘_CHA‘HG

o&bnt Stocks— -
Apex .....
Dome Extension ..

cese wve

Dome

areeve

0 Mines
Foley
93 HOIlNger ... soeseasse
501 Homestake ..eee cosrresvns
! Jupiter

Mcintyre .
Pearl Lake

Porcupine Crowan .

g | Porcupine

Porcupine
Porcupine
Porcupine
Preston East

West Dome ..
Gold Reef
Moneta

, Dome Con. ......

Imperial Reserve -

Ask.

sesssssle

. a3"Dotme TS e iosorenaradd

sssesnns

oy

33

2215

965
%

R R

McIntyre Extension ......
West Dome CON. ,ocevnnden

Schumacher ..
Adanac

. e

Bailey ... seo sceses

Beaver
Buffalo ........
Chambers . Ferlan

bond brokers, report exchange rates as Co

ssesssdee
ssesaies
.

4 ..

ssscsedanon

jorthern

sevsssastse

HArBraves ... sccescsssoen

Hudson Bay
Kerr

Savage.....

Nipissing ..... ...
Peterson Lake
Right-of-Way ....
Shamrock Cons.
Seneca - Superior
Timiskaming ... .
Tretheway ......
Wettlaufer .
York, Ont. .
Industrials—
Brazilian ...es see
Banks—
Dominion ...e00
Standard ...... ..

...... 4.0,

61%

cersepes 212
sevespes 212

STANDARD SALES.

Dome Mines ....
Moneta ....ccoc0.s
Hollinger .......27
Jupiter . Vo
McIntyre

Porc, Imperial
Pore. Vipond .
Teck - Hughes

Bafley ..sss0e

High. ;—low; Cl.

.75 26.00 26.00
Y B e
95 96

Beaver ....ececc000 8

Giffora .
Great Northern ...
Kerr Lake
McKinley Dar. ....
Peterson Lake ....
Seneca - Sup. .....
Timiskaming

Bz,
.25 4.20 4.20
47 46 46
2% 26 26%
52 1 49 50
b6l 68 b6

Total sales, 54,397
NEW YORK GOTTON.
J. P. Bickell & Co., 802-7 Standard

Bank Bu#iding, report New York Cotton
Bxchange fluctuations as follows:

Open.
vonc 2800
sas SLODT

Jan.
Feb.

Nov.
Dec.

High.
12.25

Low.
“ 1

11.61
11.82
11.92

8b
12.02%,12.17

CHICAGO CAR LOTS.

. 8
Oats ...oeevee 495

Cont.
136

Bid.

1 this stock

rcported that there are big buying or-
ders in London from China for sliver,
and tragers are freely predicting an
adavance to 60 cents by the end of
March. Should this take place it would
have a tremendously builish effect on
the Cooalt stocks, J

In the Porcupines yesterday Mcin-
tyre, Dome ‘Lake, Dome HEx. and Vi-
pond were the strong spots.

Dome Extension opened at 28% and
sold up to 28, closing slightly lower at
28%. Dome Lake showed a tendency
to travel upwards, opening at 263% and
selling up to 28, closing at the top
price. Opinion regarding this property
is said to be favorable in the north
;.n? outsiders are getting into the mar-

ot. '

Big Dome was very soft in the morn-
ing on account of the weakness at New
York, where the etock sold down to
$23. At the close there, however, a
bic of 24 8-8 failed to draw out any
stock. On the local exchange it open-
ed at $24 and sold down to $23.50, clos-
ing at $24, with $24.25 bid. . . i

Holly opened easier at $25.75, but
to be a large public buying element in

hanging off until’ some an-
nouncement is made by the government
in case a readjustment of the war tax
is made. Jupiter was inactive, chang-
ing hands at 22. i b+
- A fair-sized buiying movement in
MciIntyre developed in the morning,"
which caused the stock to sell up to
97. :.This movement, however, which
bade fair to put the stock up to par,
was nipped in the bud bv the weakness
of Dome in New York. The stock clos-
€d strong, however, at 96. It is.said
that the floating stock in the company
is being gradually taken from the mar-
ket by large investment interests.

Vipond opened at 68 and- sold up a
roint to 69. - West Dome advanced tc
16 and West Dome Consolidated to

In the Cobalts, Timiskaming firmed
up. %, selling from 66 to 56% and
cloging at that figure bid. Ten thou-
sand shares of this stock were want-
ed at the close at 5614, but the brokers

;| holding the ‘orders were unsuccessful’

in executing the orders at that figure.
Beaver sold up:to 873, closing at 87.

Peterson Lake was quiet, but firmed
up % from 25, the opening price, It is
said that New York i coming in again
as a buyer for this stock, Seneca sold
from 49 up to 52. MocKinley changed
 hands at 46 to 47,and Kerr Lake sold
from $4.25 dowmto; ‘4.20.

BUREAU OF MINES.
~ SSUES THIRD AEPORT

Exhaustive - Treatise on Rock
Formatioms in. Northern
Ontario. -

The third reportf“tm' the Porcupine
gold area has just bee issued by the
Bureau of Mines of the Province of
Ontario. It is mainly the work of A.
G. Burrows and reflects great credit
on his industry and  ability. Two’
geological maps accompany the re-
port.

The igneous rocks of Keewatin age
are now described as lavas, of which
there are two kinds, the ellipsoidal or
pillow and the amygdaloidal or non-
pillow latas. The latter are higher in
silica and usually coarsér in’grain
than the former, There are about. 25
occurrences of the pillow lavas indi-
cated on the maps and only three of
the amygdaloidal -or .coarser kind.
One of these is on the Acme just east
of the central six-compartment shaft
of the Canadian Mining and Finance
Co. The second is on the Hollinger
Extension- about 10 ‘chains east of the
southeast claim of the Hollinger.
Much -the largest area however is-on
the Porcupine Success. Here the maps
show a narrow band of coarge-grained
lava schist on the northeast cor-
ner, and a small patch of amygda-
loidal lava (texture not stated) on the
southwest, but the bulk of the pro-
perty is taken up with the coarse-
grained lava. This continues to a

5 | imited extent on adjoining proper-

oee

Sales

3,360
760
1,000
136

ties on the east' and west.
* Coarse-Grained Rock.

The coarse-grained lava yields to
fissuring and vein - formation more
readily than the finer grained, be-
cause of its open or friable structure.
And it is shown in the report that a
vein on the Three Nations property.
tho well-defined in rocks of the grey-
wacke type was cut off.in the less
brittle, finely panded slate. It was
largely on this principle also that Dr,
Willet G. Miller preferred the frag-
mental conglomera at Cobalt, It

o| fissured more easily than the tough,

hard Keewatin and diabase. So in
reference to the Hollinger Mr., Bur-
rows states that when the wall rocks
are blocky and not much ‘altered it is
usuall found that the vein is less prom-
ising and may not make thru the more

” maasive ground. On the eastern 40

11.50
11.71

12.06

Est. Lst. yr.
5 188

511
463

acres of the Hollinger there is a hill

with a very prominent exposure of the

pillow lava, but no veins have as yet

been opened up in this vicinity,
Pillow Lava.

It is not however to be inferred that
an occurrence of pillow lava means
that a property will not. be highly
productive. It is often roughly banded
with the coarse, kind or seems to
grade into it. On the Hollinger there
are two outcrops showing the pil-
low structure, besides that - already

ntioned.
m'efhe loose-textured, coarse-grained
rocks are always well-sheared and
schisted. This means secondary sili-
cification accompanied by the deposi=
tion of fine-grained pyrite, now con-
sidered the ‘most promising condition
for valuable ore deposits.

Intrusions of quartz porphyry are
found in considerable volume on the
Acme and MciIntyre, and to a lesser
degree on the Hollinger, Jupiter and
Porcupine Crown. They have in some
way influenced the deposition or lo-

4

( cation of the gold. The porphyry is

—

Sev‘era;l Advances Made in Lead-|

strengthened up to $26.. There is said |
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_ Dividend Notices

Canada Permanent
Mortgage Corporation
Quarterly Dividend

.~ Notice is hereby given that a Dividend
of Two and One-half Per Cent., for the
rrent quartgr,ebelnc at the rate of

Ten Per Cent. Per Annum

the d-up Capital Stock of the Cor-
gguuonp“ ha;?)een declared, and that the
same will be payable.on and after

Saturday, the First Day of April

next, to Sharehoiders of record at the
%&Mnul on the Fifteenth day of

Bb't;rderott«honmrd,
GEHO, H. SMITH,

Secretary.
Toronto, Feb. 23, 1916. F24 M3, 10
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however, the source of the metal,
?::’ near its contact with other rocks
very good veins have been found in
Tisdale Town];‘l:llp, but rarely as yet in

or Deloro. -

Wll;“ﬂitneym is shown to have an
elevation of 1023 feet above the sea.
The highest hill in Porcupine is 1235
feét. Hills, however, indicate hard
massive non-productive rock. The
best ground has been sheared and
broken down until it is  practically
level. * g

r. Burrows has made a very valu-
a.le'e contribution to our‘knowledge of
the geology and ore deposits of Por-
cupine. It is well worth the ul
study of all those interested ln the
camp. .. vl

otes |
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Mining
“The arnmial meeting of Trethewey
Mines, Limited, was held yesterddy,

ed and general business transacted.
All the old directors amd officers were
re-electéd. ;

a letter on West Dome Consoli-
do%d, Chalmers & Oakley say: Con-
sidering the excellent location of the
company’s property and the fact that
it is so amply financed -
aged we bellieve W
cess exceedingly £

¥ e a
The Kirkland Lake Gold Mines, now.
controlled by Beaver Congolidated, ad-
joins the Teck-Hughes and is showing
up well under development..
heére are totally different from' those
at Tough«Oakes. They arsin the same
formation, but much wider, with lower
values, A

Notice was sent out yesterday that
after March 81 no more t ers of
West Dome stock would be made,
the company is being wound up and
the charter surrendered to the West
Dome Consolidated, in pursuance of
the resolution passed by the share-
Lolders last September. '

An error was made in these columns
on Wednesday, when it was ;
that Sir Henry Pellatt and Col. Ax M.
Hay were president and vice-president
respectively of the newly formed Gyges
Mining Co. Both these gentlemen have
“denied any connection with the aboye

company.
A
“*The diamond drill which for-the past

month or more was working omn the
eu’tn side of Cobalt Lake has bheen

'ﬁ moved and taken to the 250-foot level

ine, where borings will be
gadtgefrx:r‘m. On the side of the lake,
opposite Cobalt station, th
at an angle of about 70 :
about 75 .feet of piping thru the mud
of the lake was necessary.

A new co has been incorporat-
ed with aﬂWYM capital of $2,000,000,
under the name of the Boston Creek
Mining Co.. to develop some claims in
that section, says The Cobalt Nugget.
This will be the s d mining com-
pany formed to develop Boston Creek
claims.  The other one is the Miller-
Incependence. The R. A. P. Syndicate
is operating, and the work on the lat-
ter property is farther advanced than
on any other property in the district,
but is not incorporated.

The Tough-Oakes is now producing
a.bou: 875.(?3‘0 a- month. It will pay
$260,000 in dividends this year on' ten
per cent. basis. The Tough-Oekes is
the only mine in the north country that
has attempted to pay for developme;
as it went along by shipping ore. Since
the spring the new mill has turned out
enough gold to pdy for itself and pay
two dividends. The company has big
development program on that will ul-
timately reduce mining costs. Practi-
cally all ore treated in Tough-Oakes
is mill rock from the walls, In some
places where quarts vein disappears
17 feet of country rock carries gredter
nifling values than can be boasted in
Porcupine.

e

CATTLE PRICES STEADY
ON MONTREAL MARKET

Trade in Common Stock Slow,
While Hog Values Be-
came Weaker.~

MONTREAL, Feb. 23.—At the C. P.
R. livestock market prices for cattle
‘vere steady. Choice steers sold at $8
and good at $7.50, while some -fair
cattle brought $6.560 to $7 per hundred
pounds. The trade in common stock
.was slow at prices ranging from $5 to
$6 and canning stock sold at $4 to $4.76

er hundred.

2 There was a good enquiry for small
meats, in which the offerings ' were
light and sales of lambs at $10.75 to
$11 and sheep at $7 to $7.50 per hun-
dred. :

Calves sold at $2 to $4 each, but

' choice milk-fed stock were scarce and

and good stall-fed 5 1-2¢ to 6e.

, easy. Sales of selected lots
wmade at $10.50 to $10.76 per hun-
dred, weighed off cars

b

when the financial report was present- |

s - s

in demand at 10c to 1ic per pound,}.

MVINING STOCKS

WAR TAX

My Market Deopatch this week con- -
tains information of vital importance

concerning the proposed Budget and its
effect on the Mining Industry. 3o

MAILED FREE UPON REQUEST.

. (Member Standard Stock Exchange).
Phone Main 3172, Royal Bank Bidg.
Private wire to New York Curb. 5

DOME LAKE
Send for Special Information b

ROBERT E. KEMERER
(Member Standard ‘

Stock Exchange). 5
103 BAY STREET « - TOROI.‘;I;OL.

(Members Standard Stock Bxchange).
Stocks .d“m ight and Seld
Adelaide 3343.3342. ‘od?

(Member Standard Stock Excha ¥;
STOCKS AND BONDS -
BOUGHT AND SOLD

Phone Maltiire 'u'l':lu—nm. s

MINING STOCKS
UNLISTED SECURITIES.

A. E. BRYANT & CO.,

o §06:7-8 6.P.R. BUILDING,
n 8407, . Toroi ¥
"'Try Our Service. mol
e Y

Stocks Mini York
Wheat .‘ co.l?'

J. P. Bickell &

~

Go.
STANDARD BANK BUILDING

Tép Floo &
“TORONTO, ot CANADA.
2457 =

Private Wires All Ixoh'ln
Correspondence Solicited,
"7 7 INVESTMENT 7%
mterest Half Yearly, T
Bonlglo 3 ‘1:00 safe as a
gn-';:u" for special tam%‘}::ﬁ 3
Pt Y, SR
Fox, Chambers, Clancy;Limited
(Members Standard Stock Lohnn‘e) e

Stocks and Bonds Bought and- Sold on
Commisgion, Unm% & Speciaity,
BOARD ‘OF ‘7%1 ‘BL

. n 8183,

REPRESENTATIVE WANTED |
[T sommrc b, moyann

m Iving full |
e SShson” oy

6.0. MERSON & €0,

16 KING ST. WEST.
P!wno Main 7014. od
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VETERANS WILL BE ,
' GIVEN THEATRE TREAT

Convalescent Men Will Be Guests ‘-
of Mayor atharry Lauder’s -+
; ow. :

On Tuesday evening, Feb. 29, Mayor.
Church will act as nost to about 300
convalescent veterans at Harry
Lauder's new comedy,

Before,” at the Grand Opera House.
About a month ago Mr. Lauder gave =
a gratuitous ' enertainment - at the
military hospital here, which was en-
joyed by a large gathering. Now
that his play is in th ecity; he’is’s
co-operating with the mayor in ‘extend-
ing an invitation to all the interns 3
and the out patiefits of the hospital
who are able to get about to see his
delightful domestic comedy,
which has already p! e
week's engagement here and will re-
turn next Monday for another week. i
Thru the courtesy of General Man-
ager Fleming .the Toronto " Rallway 2
Company has generously placed a nuni-
ber of cars at the disposal of Com- 3
mandant 8. O. Rogers of the hospital,” |
and the “boys” will be conveyed to and
iroia the theatre without extra cost. »
To make the occasion additionally en-
joyable Mayor Church will occupy o _
po» and speak a few words to the
suests between the acts. '

-

= ¥y Al
DISCHARGED SOLDIER .
MADE FALSE STATEMENT

Pleading not guiity to the charge of
having made a misstatement when
being attested for the Sportsmen’s Bat- .
talion to the effect that he had no pre-
vious service with the colors, Private
John fheen was remanded the at-
testation form could be produced. Evi-
dence showed this statement to be un-
true, as Sheen has been connected with
the 81st Battalion, from which he is
alleged to' have been discharged for

i . i »
To W and’ the West in Com-
fort, Via Canadian Pacific. :
Bt By et . Soratim 4
ers ne eguipment | ex
train service. Througutandmﬂ n-!g »
tourist sleepers and ng cars -
Winnipeg and Vancduver, via one of °
the most picturesque routes in the °
world. v
1f such a trip is under- considera- -
tion apply to any C.P.R. agent for g
full particulars, or write W. B. How - 5
ard, dfistrict passenger agent, ;b-
ronto, Ont. e
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