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xping on since the beginning of the week, 
tills morning’s selling uncovered stop 
loss orders all around, which accelerat­
ed the downward movement. Among the 
specific reasons advanced for to-day’s 
break might be mentioned a published 
report from San Francisco that orders 
have been given for a general curtail­
ment orexpenses on the Harrlman lines 
and the discharge of some 20,000 
ployes. Altho this was subsequently de­
nied it served to further unsettle confi­
dence and caused many holders of stocks 
to throw over their shares regardless of 
the price obtainable. New low records 
were made In the majority of stocks, 
with the heaviest slumps of 3 to 4 points 
In Union Pacific, Southern Pacific, Head­
ing, Delaware and Hudson, American 
Smelting and St. Louis & Southwestern 
preferred. Weakness was so general that 
specific reference to Individual cases is 
not necessary. The market closed nerv­
ous and Irregular, with some stocksi 
showing recoveries of about a point, 
while others were near the bottom.

Marshall, Spader & Co. to J. G. Beaty, 
at the close of the market:

The attitude of the larger financial in­
terests, while doubtless favorable to a 
sustained market, does not appear to be 
taking the form of support, and on the 
contrary It would appear that some 
liquidation, perhaps necessary, Is going 

w *°Tï *ar t*1*8 will carry the stock 
market In Its downward trend is a pro- 
niem of some difficulty to forecast, but 

*8 nothing in the near future, ac­
cording to most views, v hich could en­
courage other than conservative invest- 
!**£*,t , uying and as against this It is 
ogical to expect reduced dixldends even 

îa*Ln,nar* at oresent appear to 
justify 6, t and 8 per cent, on the best 
issues. Besides the retrenchment and 
economics in construction and 
ment, we may fully expect

returns to stockholders 
gjgf*1 necessity of developments in pro­
gress. this will of course, be more llke- 
JJL i ?Ppea.r *n the -opper metal shares 
and other Industrials, but may also be 
necessary among standard railway issues 
where carrying charges absorb too freely 
of gross earnings.

* Stoppant wired to J. L. Mit-, 
cheil at the close:

ll,,rlne the Past week has 
««orded sener»1 -m-1 substantial de- 

'Ye think that one particular de- 
fnr°?hïen} hi?s been largely responsible 

thJ ,fr. h wave of liquidation, name- 
the astounding revelations of mulct- 

traction companies hy high 
h«J i!™IhT action must logically have 
?i,:r„kn°r.by.,flle various directors. -A 
fhc1 àîm ' i8, urblnK influence has been 
other ^r, a,lized 8tat- ot the copper and 

metal markets the world over. To 
this must be added the maturing of large 
&JnClud!ne commercial paper, munU 
®*?*L horrow'Wro and railroad notes, the 

being higher time money and ex
Under th^cîr1 thr.eatenlnK Froid exports, 
under the circumstances pool liquidation
in stocks was unavoidable We suweit 

aein fi^re„heh:rmueatr'eeasony«ro ** fft

rate anything but tremepdous profits '

IMPERIAL BANK GFRFHAS MAOE SUCCESS
IN LIGHTING STREETS

THE CANADIAN BANK
uOFT commerce

t

MORTGAGE LOANS O P> CANADA
HEAD omet—WemaitH St. fist. TORONTO

Capital Authorised 
Capital Paid Up - 
Rest - -

It Is well kgewn that the eafeet way to Inreet 
Improved reel estate

10 *dv‘"u*'- - o»d.pc?Mv:ra

•asstsTlavseted^a^Kaomarta^ae'i.**"****** ‘h‘° ~ a, „„

_____Cenudu Permanent Mortgage Corporation
Tapsoto Itrsst

$10.000,000.00 
4,046,000.00 
4,040,000.00

BKAMOHBS I* TORONTO

moaey la la mortgage, on I IIIHEAD OFFICE, TORONTO ESTABLISHED 188?.
em-

iSaving for the Year Has Exceeded 
$6000, Despite Increase in 

Wages to Lamplighters.

PAID-UP CAPITAL...
■EST.......................
TDTAL ASSETS.

• $ 10.000,108 
5.000.000 

• 113,000.000 FOBCorner Wellington St. and Leader Lane.
“ longe and Queen Streets.
*• Yonge and Bloor Streets.
" King and York Streets.
" West Market and Front Streeta
" King and Spadlna Avenue.
“ Bloor and - Lansdowne Avenue.

B. B. WALKER. President.
ALBX. LAIRD. Qeaeral Manager 
A. H. IRELAND, Supt. of Branches

BRANCHES IN THE CITY Of TORONTO:
Main Office (21-25 Kleo St. W.) Queen iffd Bathurst 
Blear and Yonge Cast (Car. Grant St.) *
Market (163 King St. E.) _ Spadlna ui Callage 
Parkdale (1331 Queen St. W.) Yonge and Cellego 
Parliament St. (Cor. Curlten) Yonge and Queen

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH

Taranto

(heat an 
DecideR. J. McGowan, secretary of tho 

Interest allowed on deposits from date ; fire department, says that civic Con­
or deposit and credited quarterly. trol of the street" gas lighting, which

! was taken over Oct. 1. 1906, hels been 
J unqualified puccess. ^ \

He points out that the cost to the 
ÿO j city, which under the contract amount- 

j e<* to W» Per lamp, has been reduced 
••• ! to about *24 Per lamp, and this has
Zr > b( en

SAVINGS BANK DBPARTMBNT

HEADING FOR A PANIC 
WILL IT MATERIALIZE?

Mai■
'8691Soo 184Montreal Street Railway .... 184%

Toledo Railway .....................
Toronto Street Railway .
Twin City ...............................
Lake of the Woods ............

Bonds—
Bell Telephone .....................
Dominion Iron .......................
Mexican Electric ..................

•.y
97%1 96 Sai

9U%
Iverpool 
l-8d up;

«ri K
106%

70 accomplished in the face of an;71%72 FOR INVE8 TM ENT
Desirable block of stored and dweU- 

ings for sale on leasehold property, 
ground lfcas* recently renewed  ̂terms, 
twenty-one years renewable. For full 
particulars *pply to
A. M. CAMPBELL

12 RICHMOND ST. EAST. 
Telephone Main 2351. ______

TORONTO STOCK EXCHANGE.increase ofon. Lt Chicad 
L-2c highJ 
:her and I 
Winnipeg 
Id, 346 ne* 
Ihlcago, d 
ct 44. Cd 
, contracl 
forthwestl 
t week 57] 
Australian 
nunt to I 
ihels last

t 1: 71 from 10 to 12 per cent, in 
the wages of the 16 lamp lighters.

The quality of the light. Instead of 
being impaired, has been appreciably 
improved.

At present the lamps in the city 
number 1025, and the total saving un­
der civic management figures out be­
tween 36000 and $7000. it is also pro­
posed to place a number of lamps in 
North Hosedale, and in the Avenue- 
road district, but the exact number 
cannot at present be given.

Mr. McGowan says that he has 
der consideration the automatic sys­
tem of gas lamp lighting, which Is in 
use In parts of London, Eng., but can­
not decide how- vit would work in 
this climate, where the cold at 'times 
affects the gas, absolutely requiring 
the services of men to look àfter the 
stoppages In the service. During the 
year almost exactly 10,500.000 cubic 
feet of gas have been burned.

71%Rio
Drastic Liquidation Continued on Wall Street- Con­

fidence Lost in Local Specialties.
100Winnipeg Railway 

Sao Paulo ............. COMMISSION ORDERS—Morning, Salt 
Toronto Street Railway—26 at 98. 50 at 

98%, 16, 6, 25. 10, 5, 15, 10 at 98. 50 at 97%. 
25 10 at 98 *
’ Detroit United Railway-10, 50 at 61%. 
30, 50 at 61%, 100 at 61, 50 at 60%, 56 at 61, 
50 at 60%, 50 at 60%.

Dominion Iron and Steel—75, 25, 25. 5, 10 
at 18%. 26 at 18%. 26, 25, 25, 20. 50. 25 at 
18%, 25 at 18, 10 at 17%, 26 at 17%. 10 at 
17%. 5 at 17%, 50 at 17%. 25 at 17%. 25 at 
17%, 25 at 18, 26, 26 at 17%. 20, 5 at 18, 26 
at 17%, 26 at IS. „

Montreal Power—6, 2, 3 at 91, 26, 26. 100 
at 90%, 30 at 90%, 60, 60 at 90%, 15 at 91.

Nova Scotia Steel and Coal—25, 10, 25 at 
63, 26 at 62%.

Toledo Railway and Light—26 at 16%, 15 
at IS.

l.aurentlde Pulp-26 at 87.
Lake of the Wo ids Milling—4 at 73. 
Maekav—5 at 58, 10 at 58%.
Lauren tide Pulp—25 at 29.
Dominion Iron and Steel preferred—25 

at 49%. 25, 200, 25. 50, 60 at 50 
Textile, b.,c.—$1000 at 82.

-Dominion Iron and Steel, b.—$6000 at 73. 
Halifax Street Railway—50, 50 at 93%. 
Canadian Converters, b.—$2000 at 89.

| ! | Ex see ted oa Exchanges et

Tereate, Montreal ami New Yorkm World Office,
Saturday Evening, Oct. 12.

There is now no longer any necessity 
for research in assigning a reason for 
the interminable downfall In Wall-st. 
securities. Facts are daily coming to 
light which have long been known to 
the big holders of stocks and who from 
purely precautionary measures as they 
would claim have sold blocks ot their 
shares in advance of the information 
leaking out. When Amalgamated Cop­
per first started its headlong career at 
118, no one save those on the inside of 
the concern knew that the metal was 
unsaleable except at a drastic cut in 
price. It is only the last few days 
that Judge Gary has stated that the 
steel trust business has dropped off 30 
per cent., and during the interim the 
preferred stock .of the trust has fallen 
oft 15 per cent.

market Is having considerable Influence 
on the Rio shares.

The statement by the general man­
ager of the Canadian General Elec­
tric Company that the company's new 
financing was now satisfactorily ar­
ranged and the better /6up$&t_c.f the 
stock of the company have warded off 
liquidation In the shares.

!> manage- 
a curtall- 

as a JOHN STARK & CO.
EVANS & GOOCH Mi *ws ef To reste Stock Ixokugt.un-

INSURANCE BROKERS = 26 Tsreelo Street.• • •
Support has evidently been det»r- 

mined upon in the Toronto Electric 
Light stock. This was necessitated of 
course because of the demand for 
capita; and the continual bid In 
market bas satisfied holders that there 
is at last a basis of value for the 
shares which has allayed the unrest 
among the holders of this company’s 
securities.

It will require a considerable length 
of time before any enlargement of 
dealings in the market occurs on behalf 
of the public. Investors are the only 
ones taking any interest in domestic 
securities at present and these are few.

An ordinary individual trading in se- bank^hares^uml* klnd »?r
curlties under these conditions is at a h sufficients? JLVf * h?!,1 8earce,y 

disadvantage, so much so that un- "teadteés, 1 «.° ’in3'" f tonc
less he Is a mind-reader his chances Tjnm th'P nrp^nt theJ*e ls®,,es-
of going with the market procession | ed 't0 ^heP entire „ h&S île"*
are decidedly slim. Impeding cuts in buvintr nubile them^l uffi* °n °iLnti?e 
dividends, it may be relied upon, are of witne” 1 het L” nn, I?SElbl,llfy 
well known long before they transpire, j jt jg° . n Price*
and either the directors or theiF; ™nv of tho f go<?*
friends, the financial agents, duly see vvH s ,ow prices st°cks will
to the distribution of all surplus hold- \ er prlces‘
ings, before speculators and those who )
Imagine themselves investors have be-hr- 
come seized of the change in the sup­
posed value of their holdings. Any­
thing not discounted by the Wall-st. 
syndicates can only come in the shape 
of a sponlaneetis calamity.

ST. L,
RESIDENT AGENTS

North British and Mercantile Insur­
ance Company

Offices: 26 East Wellington Street
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’ SILVER LEAF I
Write for Parti alan

ÆMIUUS JARVIS & CO., TORONTO, CAN.
bars Teres to Stoek Exeheneo.

I will carry this stock on margin

LOUIS J. WEST
• -Member Standard Block Exchange, 

Csglsdtrsllsn Ills BsIMIag. - » Torosto

r
u"TAIL END OF THE STORM.” :

',1
•TOCI$ BROKERS, ETC.Foreign Judgment on the New Out­

burst of Liquidation.
I

New York Stocks.
Marshall, Spader & Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day :

Open.Hlgh. Low. Close 
. 53% 54% 62% 53%

Amer. Car A F.. 29% 29% 28% 28%
Amer. Locomotive ... 45 45 44% 44%

.. 77% 77% 75 76%
.. 32% 32% 30% 30%

102% 104%

Arttxur Ardagh Oo..
Meaben Student Steck Kxchsese.

Cobalt, Larder Lake, New Tork
Stocks bousrht and sold oa commission.

:-8d^,^srTeoM,n^.7kK^v.

s • • Special Cable THE BOOM IN THE WEST.. Deapatch to The 
Evening Post.

LONDON, Oct. 12.—The consensus of 
opinion over this week’s movement ot 
prices is that all European markets are! 
experiencing the tail-end ot a storm of 
which New York Is the chief 
lie result has teen to increase 
pessimism with which the general out­
look for your securities*) and even such 
matters as the outlook for the 
market, are regarded, 
speculative markets are too feeble to 
cape sympathetic

W. C. Fox Returns After a Two-Month 
Trip to the Coast.

Amal. Copper <■1big

I S I! i a Amer. Smelters ...
Anaconda ....................
American Ice ..................................
American Sugar ...A. 103 104%
A. C. O.....................
A. Chalmers ....
Atchison .................
Air Brake ............
Atlantic Coast ..
American Biscuit
Brooklyn ........................... 40% 41
Baltimore & Ohio .... 85% 86%
Canadian Pacific .......... 158% 159
Chesapeake A Ohio.. 29% 29% 
Cast Iron Pipe....
Central Leather .
Colorado Southern 
C. F. I.
Chic.,
Corn 
Denver

SixtiW. C. Fox of Fox & Ross has returned 
from a two months’ visit to the west. 
Mr. Fox says he observed a satisfactory 
note of confidence In every place at which 
he stayed. Each town or city has some 
peculiar advantage of Its own. All talk 
of surpassing Toronto, Toronto being up­
held as the standard.

Mr. Fox noticed this particularly In 
places like Port Arthur. Winnipeg, Cal­
gary, Vancouver and Victoria.

Influence, and the In all the cities an advancement in 
ccntinued absence of your investing population, real estate and general un-

slump In diamond mine shares, both of attle the authorities there told me their 
which have been largely dealt It there, city had grown 30.000 In the past year.
vety serious. Tmu^Vvem^be^ ^Tor^ta^ jMS.m T& 

that thleHs only one part of the liquida- thT^entTeîv as thU seT5"n8of Ontario 
tion which has been in progress every- ia called, from the common use of cents, 
wnere, and that In Amsterdam, as else- Taking all the cities as I saw them, I 
where, the situation Is aggravated bv don’t think any of them excel Toronto, 
the limited character of the present "In the mining districts a laj"E®. 
market. present Qf developm6„t has occurred the past
month will <£n*,dered that «-Is present ^0WundyaTdletTc"d Constated ^me.tlg 

month will be the most critical of the being the leader In Rossland and Granby 
season, but that its ending will be fol- and the B. C. Copper Company In the 
lowed by at least moderate improve- Boundary district.
ment. ’’Canadians should see what develop-

Nelther Paris nor any other European ment is going on in tile latter district tovSr.X'SUÆ-ÆSî, 82
weeks further rise in your exchange “in the Crow’s Nest "big strides in the 
market has been caused by redemption coal industry have transpired. A few 
ot Pennsylvania Railway notes placed years ago this was a wilderness; now
Y=?k CRybyboXyment f°r S°me NCW whicti “present* T

soonlmove t?,at the rate w1n up* ^-apldly^ an d! " al t h o' * h o u Ba nd s Po f tons
r?OTe favorably to your mar- of coal are mined, yet the demand is 

xety tho It Is now evident that ;the ef- greater than the supply, 
rect of the grain and cotton Mils com- “To my way of thinking, the Crow s 
ins forward from America will be partly Nest will be the Pennsylvania of Canada, 
offset by your maturing sknrt £rJ,Aly The gieatest trouble in the mining coun- 
The £1,800,(JoioseofJoM ,n try if the scarcity of labor, even tho the
Bank nf knirion^ g d in the weekly highest wages are paid. At Rossland and
dfv = ^"friand statement last Thurs- in the Boundary $4 to $4.50 per day Is
day was due partly to the gold outflow paid. Thruout my entire trip, business 
tf ^pPt. but also to the lateness of appeared good; everybody seemed to be 
our harvest, which postponed Interior making money, and was contented with 
demands for currency beyond the usi’ml his own particular district, concluded 
date. The £10.000,000 Increase in loans,iMr’ Fox’ 
shown by the French Bank’s statement1
of the same day, plainly reflects the . ...previous overspeculation of the Bourse Experienced travelers know that the 
and the fact that too much raonev hS «rand Trunk double-tracked line, with
been lent abroad by Paris y nae Its smooth roadbed, enables them to

Discussion of Mr. Roosevelt’s recent ,Ieep as weU “ ln thelr home- and 
speeches elicits the fact that while" hl» that they are fresh and ready for bus- 
motives and aims are cordially annrnv 'lnc8H when they reach Montreal. On 
ed on our markets, it is also felt that1 the 10-16 P-m. train four Pullmans are 
his continued compalgn is injudicious in run every night. To those who can 
that it coincides with a real socia’lls spare the t,me’ we recommend the day 
tic movement against capital and there"Itrlpfl’ leavlr-S Toronto at 9 a.m., reach- 
fore irritates a situation in which lnK Montreal at 6 p.m., as the scenery
America 1s still dependent on other wi" comPare favorably with any slml-
countries for financing Its enterprises lar distance in America. Cafe parlor
Agitation of this soit apparently |nJ[ car (meals a la carte), and Pullman, as
creases European apprehension of a fini well as beautiful coaches on this train, 
ancial ’’spill” on the path to reform, and 
It Is largely such fears which prevent 
your obtaining accommodation here 
except on the security of real commod­
ity exports.

- :on.
READY-MADE SHOW CARDS. Haloes—b 
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The Retailer always has one subject o# 

supreme Interest to himself : How can 
I make more sales? -

si." .;x£U.rwKr«,s;.aisr&^
blue or red background. cic*

We carry in stock a complete assort, 
ment of over 600 different designs. Cards 
f?r any business Sample. Catalogue and 
Price List mailed upon request —Riikt NESS SIGNS, Guelph. Ont BUSI

29%.. 29 29% 29

80% »i%s*»
70% 70%

98%98

1
a I i

The output of the collieries of the 
Crow’s Nest Pass Coal Co. for the 
week ending Oct. 11, was 19,612 tons; 
daily average, 3268 tons.

Reported E. H. Harriman has order­
ed cutting of expenses on Harriman 
roads, involving laying off 20,000

Atchison road found guilty of rebat­
ing at Los Angeles, with possible max­
imum fine of $1,200,000 and minimum 
of $66,000.

Vice-President Sewell 
says net earnings at present are sub­
stantially on same footing as a year 
ago.

70% 70% 
66% 66%Toronto Stocks.

Oct. 11.
Ask. Bid. Ask. 

—Rails—

RS 68 copper 
Europe’s own40%40

Oct. 12. 84% 85 
157% 159Bid. es-29 29%Bell Telephone . 

Cap. Gen. E:cc .
do. preferred .. 

Canadian Salt . 
Canadian Pacific 
City jDalry

.
126 121%

13% 14 
19% 20 
15% 15% 

114% 114%

a 'aU 104 10.1

men. 15 15The trend of prices during the week 
has continued everlastingly downward. 
There has been no attempt at a rally 
even; the supporting operators evi­
dently being too cautious to incite li­
quidation before they have arranged to 
receive it. A bonus dividend announce­
ment in Great Northern was usea as a 
temporary stimulant, but it only last­
ed until the market was saturated with 
offerings which could not have been 
put out in any other way. The disas­
trous break ln General Electric depicts 
plainly that old-time investors have 
become scared. This and the liquida­
tion in issues like Louisville and Nash­
ville and some other of the better rail­
road stocks served to cause a highly 
nervous tension late in the week. The 
dissipation of the supposed values of 
most of the bonus railroad stocks and 
the complete disruption in some of the 
dividend paying industrials served to 
give the market a whole-souled 
bryo debacle.

M. & St. P." 
Products ....

160; 157% 

9o;

i»2?

114% 114% 
10% 10% 
IS/—18%

*18 "is 
41% 41% 
28% 29

*30 WE sur ÂKD SELL 
STOCKS. BONDS, ■ « 
DEBENTURES Km

com .. 
-preferred ....

C. N.ï W. Land ... 
Consigners’ Gas ..
Crow> Nest ....
Detroit United ....
D. om. Coal com ...
Dom. Steel com ..

do. preferred ....
Dominion Tel .......
Electric Develop . 
Halifax Tramway 
International Coal 
Illinois pref .... *-
Lake of Woods 
Mackay com ... 

do. preferred ....... 60
Mexican !.. A P
Mexican Tramway ..........
MS.M. & S.S.P...................

—Navigation

11 11: do. 18 18%
Del. * Hudson............ 160 160

44% 46

90 Prm ; per dozen, tl 
clstl customci 
to 30Z was It 

Poultry—Ff 
farmers evk 
dollar wheat 
who lias be< 

^ y ears, stated 
the market 1 
o£.cliick«ms 

Turkeys—D 
20c per Ibt 

Geese—Drei 
Ducks—Die 
Chickens—I 

. from 9c to 1 
but at the el 
tile beat. wer 
ing at 13c tu

Distiller........................
Detroit United ... 
Erie

45%
... 18% *18%rill; ' ’*

lli :

11 ■
r m fi'; t jd

#§!

««He M

1st preferred ... 42 
do. 2nd preferred... 29

Foundry ...................
do. preferred ..

Great Northern ..
Great North. Ore. 
General Electric .
Great Western ..\ 
Hocking Iron ...A
Interboro ..................

do» preferred ...
Illinois Central ..
Lead ...........................
L. AN.........................
Missouri Pacific ..
M. K. T......................
Mexican Central .
Manhattan ..............
Metropolitan ..........
North American ..
N. Y. Central ........
Maqkay .....................

of Smelters 45^ 4* 46%
... 3» ...

do. 4248

6 6 A few snaps on hand 
«cce solicited.
The Empire Securities, Limited

28 Torento-Street, Toronto. 
Phone Main 6340.

now. Correepoid.. 28 30
. 126 125%
. 47% 47% 
. 113% 114% 
. 7% 7%
. 18% 18%

28 30
123% 123% 
47 47%

113% 114% 
7 I 7 17%\ 18%

ii?117

Dun’s review says a larger volum'e of 
business is being transacted than a/t 
this time last year.

Bradstreet’s says reports from lead­
ing industries are not greatly changed 
from a week ago.

■ ... 82% 
75 70
59 58
60 59

- 1....79 68
J59 133% 133% 

42% 42% 
99 99%

133% 133%

98% 99% 
59 60
27% 28 
15 15

116% 116%
*55% *55% 
100 100 
58% 58%

47 44 46 7 TO 8 PER CENT.
1* now obtained on investments in «har** 
of reliable companies which have ™ 
dividends for a long term of 
affords opportunity for safe 
fitable Investment of email savings
T°ta paJtlSular*' GREVILLB Tnd CO. 
Ltd., 60 Yonge St., Toronto. Est. 1891. '

41

90 ,. 59 60Average price of 20 active railroads 
and 1Ç industrials now at lowest fig­
ures of the year.

t paid
Thli28% s&Niagara Nav ....

Mag.. St. C. A T. 
Nipissing Mines . 
Northern Nav ...
North Star ...........
N. S. Steel com .

do. preferred 
Prairie Lands *.
Ri» ;Janeir 
Sao Paulo 
R. A O. Nav ....
St. L. & C. Nav 
Tor. Elec. Light 

do. rights .......
Toronto Railway 
Tri-City pref . .
TWin City pr?f ..........
Winnipeg Railway ..........

do. rights .....................

years, 
and nro- 

Wrlti

117
a;

El, , 
ï |ii i

116 S»; :p; Mali 
al helng' fall 
aU’iktnds Is 
speaking.

Messrs.- Ba 
Thompson. >• 
Prtncipal buy 
tiy. M». Ba 
seen bn the
Cte ing

&efd:r?ter

M*iOCpSrrcwt: 

Firmer Georj 
; Inr the wee 

109'sheep at

15%
75 115% 115%75

' 6%
Thirty-one roads for August show 

average net Increase 1.42 per cent, and 
for two months Increase 3.41 per cent.

• * •
Pittsburg expects working forces at 

sleel mills will be reduced in near fu­
ture.

6
.. 55% 55% 
.. 100% 100% 
.. 68% 58%

preferred ........ 58% 58%
Norfolk A Western... 67 
New York Gas
Northwest .......................142
Northern Pacific 
Ont. A Western
People’s Gas ........
Pennsylvania ___
Pullman ...................
Pacific Mail ...........
Reading ...................

90 90 89% Rock Island ........
130 Republic I. A S..
... Railway Springs

Southern Railway 
S. F. S.

228 230 228 Sloss ....
Soo ..........

do. preferred
Texas ......................
Southern Pacific
Twin City ............
Union Pacific ...
U. S. Steel ..........

. 93 93 ...

*67 * 62%

9 "* *9 "g
37 36% ... 36%

106% tbS% 106 104

em-
64

J ■■ Events outside the market have 
scarcely kept pace with those within.
Railroad earnings are not nearly 
good as they were, mainly because of 
the big increases in operating ex­
penses. The money question has not 
forced itself any more prominently 
forward, and it is certain that the 
money tightness cannot be nearly as
acute as it was. The October govern- __ _ .
ment statistics of the crops revealed . , W YORK‘ Pct- 12.—The following
nothing 'new, altho it might- have ®tcckf Present reaction tendencies still 
strengthened the impression that the wltbdrawal of support, and are sold 
"yield did not concur with buoyant C pr°ffsslonals Preferably when strong 
times. The most patent element of C ra'lylng:„ Amalgamated Copper, Lo- 
current news is the gradual decline in nnd'0efVei Sro,eI|tln8'‘ Southern Pacific 
commercial business, which admits of an!l ^teels- Pnb>n Pavlflc is Mill sup- 
theories and forecasts of the early' fu- Harrim^^uttîng 'e' °f 123' bUt the

cause

do.; 68^4
66%

08%

Money Cannot be Invested.Eli
i

6 7 66%
91 91%

.. 120% 120% 
.. 29% 30 
.. 82% 83% 
.. 117 117%

91 91im
141 141
118% 119%

as am With absolute safety where the rate is unusually high. ’The* higher H» 
axiom. the greater tbe risk",, a financé '
lySînvestednvirMb<,f m08t, conservative- : 
6 pe? cent yleld from 4 Per cent. U

Correspondence invited.

; 29% 29%
82%Ol

- 82%Joseph says: Specialties—Average 
Union Pacific on dips, reselling on ral­
lies. Buy Américain Smelting on fur-

127% ... 126%
6% 6% 6%

116% 116%
*21% *21% 
87% 88% 
14% 16 
18% 18% 
27% 28 
11% 11% 
30% 30% 
36 36
86 86 

120 120 
22% 22% 
75% 75% 
90 90

118% 119% 
23% 23% 
83% 83% 
8% 8%

I
4i| s ■

,

.iff !

! 22 *22% 
■ 89% 90
: îs% 11%

ther dips.< II 91
1.10

28! poses.
J H. Wick 

of the flrst-i 
when exhibit 
Up ln his st 
Mr. Wicksoi 
Steen, who r 
few of this

•Banks—
........ 165
........ 231

11% 12 
31% 31% 

. 38 38

. 88 88
...........121% 121%......... 23% 3%

....... 77% 77%
......... 90 90
.......... 121% 122
.......... 24% 24%

do. preferred .......... 84% 84%
Wabash common .... 8% 8%
Western Union ........

Total sales, 691,900.

Ill
r

Commerce .. 
Dominion 
Hamilton ... 
Imperial .... 
Merchants’ . 
Metropolitan 
Molsons .... 
Montreal ... 
Nova Scotia 
Ottawa .. 
Royal ... 
Sovereign 
Standard 
Traders’ 
Toronto 
Union ..

D. M. STEWART A OO., 
bankers 

151 St. James 8L, Montreal

161% ...
Montreal Service.

135217 217

1
of expenses may 

an attack. Support Is still pre­
served for St. Paul around 114 and 115, 
but information is bearish. An effort 
is being made to break the par support 
of New York Central. Reading is well 
bought, the limit being 90 still. — Fi- 
nanclal News.

Mr: R. J. Dum 
1» slowly Im 
up, but It wl 
gains his usi 

» Grain— 
Wheat, sprl 
Wheat, fall 
Wheat, got 
Wheat, red 
Peas, bush' 
Barley, bui 
Oats, new. 

Seeds— 
Alslke, No. 

. Alslke, No. 
Hay and Sti 

Hay. new. 
Cattle hay. 
Straw, loos. 
Straw, bun

rrulta and
Potatoes, p 
Apple», per 

Poultry— 
Turkeys, di 
Geese, per 

'Spring chic 
' Spring duel 

Fowl, per I 
Dairy Prod» 

Butter, lb. 
Eggs, strii 

per dozen 
Freah Meat 

Beef, foreqi 
Beef, hlndn 
Beef, rholci 
uambs. dre; 
Mutton. !igl 
Vealu, eomr 
veals, prim

You Are Reminded■! 280 280J
Wall-street has been shaping for an-, 

other so-called semi-panicky event for. 
several weeks. Quotations have been 
gradually scaled down until many ac­
counts are held intact by atthin mar­
gin. When these are taken out of the 
market the commission houses can 
adopt the well known phrase that the 
’’technical conditions of holdings are 
improved.” as it undoubtedly will be; 
then will begin the program for a sim­
ilar event later on. It is not Impossi­
ble that owing to the smallness of out­
side holdings at 
internecine war is on the inside and 
that the big holders are trying to sell 
out on one another. To-day’s bank 
statement was no strengtoyiing fea­
ture, the loss in depositslnore than 
counteracting the decrease in loans. A 
quick clean-up appears Inevitable be­
fore the Wall-street proposition will be 
again safe to buy in for a turn. /This 
is not Improbable, as an Introduction 
to next week’s business.

A 69 69 69I 108 108-r" I 216 215 216 215
128% ... That The Imperial Treat Coi 

of Canada acta
-i|,.

. flip

t T

ill

London Stocke. P*ny
at Administrator, 

Exacetor, Tra.tee, Gnardiaa, 
Tranfer Agent for Joint Stock Com. 
panies, and executes lawful Truste 
of every description.

206 212 Oct. 11. Oct. 12. 
Last Quo. Last Quo.
.......  82 11-16 82 11-16
.......  82 13-16 82 13-16
.......  85%

—Loan, Trust,
Agricultural Loan ..........
British Am. Assur..........
Canada Landed 
Canada Per ....;
Central Canada 
Colonial Jnv ...
Dominion Savings ...........
Hamilton Prov .

New York Bank Statement. Huron & Erie ............ iso
NEW YORK. Oct. 12,-The statemeniNÎ";^1?1 „Loaa

of clearing house banks for the weekli, ?a"klns ............
shows that the banks hold $4,655.450bfc^ndon Lofn" 
mere than the legal\ reserve require-^arional Trust*** 
ments. This is an increase of $2.007,375.1 Ontario Loan " 
as compared with last week. The state- Real Estate . 
ment follows: , i Tor. Gen. Trusts
Loans, decreased ............................... $5.666,500 Toronto Mortgage
Deposits, decreased .........................10,655,500 Western Assur......................
Circulation, increased .................... 34LOOO , , —Bonds—
Legal tenders, decreased ...........  6.998A001 ^7' N Railway .....
Specie, increased ............................. 6 342 100 y orna1^lclal Cable .
Uf serve, decreased .................... esfiisoo' E^trtc"Devllop "**
Reserve required deceased.... ' 2.663.875 International Coal *!
Surplus, increased ........................... 2.067,375 Keewatln ..
Ex I . S. deposits, increased.... 2,250,550 Mexican Electric

Mexican !.. & P..
Nova Scotia Steel
Rio Janeiro ..........
Sao Paulo.................

LONDON.—The market for American 
railway shares on the curb is active 
and the tone is semi-demoralized. The 
unusual conditions will compel all the 
principal arbitragers that do business 
with New York to operate during the 
b*st part of the New York session.

Etc.

m\ :::
118%~H\ 
... 160 
60 64

Consols, money
Consols, account ........
Atchison ..........................

do. preferred ............
Chesapeake & Ohio..
Anaconda .........................
Baltimore Ar Ohio ....
Denver & Rio Grande.

do. preferred ..............
Erie ......................................

do. 1st preferred .............  44
do. 2nd preferred., 

Canadian Pacific Ry. 
Chicago Gt. Western
St. Paul..............................................
Illinois Central .....................140
Grand Trunk .................
Louisville St Nashville
Kansas & Texas..........
Norfolk & Western...

do. preferred ............
i New York Central.... 
Ontario & Western..
Pennsylvania ...............
Reading ..............................
Southern Railway ....

do. preferred ............
Southern Pacific ..........
Union Pacific/................

do. preferred ............
United State's Steel...

do. preferred ............
Wabash common ........

do. preferred

ii
84%
91%121 92I 118% ...

. 89%

Inspecting Wentworth Roads.
A. W. Campbell of, the provincial 

public works department is absent 
from the city, being engaged with Mr 
Taylor, the county Inspector, in the 
inspection of* the roads built with the 
assistance of the government in Went­
worth County.

MB,
IM «%

88%ffffl 60 54 *
Ei 70 70 . a 20present a little

17 Richmond SI. West120 120 6» 68
) 179 180' 179 19 18-g

SENSATIONAL RUMORS- 44

Toronto33121 121
101 164% 163%101

Cause Small Sized f 
Financial Men.

8% 8 Panic Among■ 'll 119% 118%157 157
Oil Not Advanced.

z "w„samong' the »mall-sized panic vanced 30 cents per barrel Is not en-
P,. bt men ln town. The tirely correct, according to the Stari-

subject was the sole topic of discussion dard Oil Co.
late on Saturday night, and the telephone There has been no advance In the
service was requisitioned when personal prlce of 0,1 since last June, the conv
interviews were impossible until well into pa<hy saV!<- hut there was an advance

vesterdav of about IF. cents in the price 
of empty barrels because of the in- 
creased cost of cooperage.

FOR SALE131 139 1131
21% 21%' I The refl ion of the193 102% All or any part of

2000 share. Diamond Coal (Alberta.) 
5000 shares British Columbia AJ.

algamated Coal.
1000 shares Galbraith Coal.
2000 shares Diamond Vale Coal.

V 30 29%106% 1W% ,v
. 70 «9

85 851.9 104% 10.1%
31 30%The Toronto stock market is t>a-llv 

deranged and selling orders for 
of the listed securities 
execute.

60% 60%
47% 46%many 

are -difficult to. ••••,12%
.■/!?%

■•••127% I 125%

12% -The situation is somewhat 
oifferent to what it was in 1902-3, when 
the. bread t h of outside speculative ac- 
counts created such disaster for the 
public. The n'iajori-ty■ of holdings have 
.nu11 .narr°we(1 <i»wn since that time 
and but for this the market would
emerabîyniowërhpr?ces would ^ Money ^ket,. *
lowed. Damaging rumors of late haie cent"k ton EnRla-nd discounl ra<e. 4% per
TXict ÎTU*« bFu'dat'b  ̂|. lS iî
holdings were aTup™^The'se'^Ss ! °5?r* cen,PW.o^s, 3^™?'

not been acceptable and onh\ those ] p-r cent .Cal1 money at To-
stocks which have broad enouMar- ,on,a- ,a • P-r cent .

3 °" °f a shorl interest could 
Snd buyers without undue

• mm

50 «/• E. CARTER79% Sunday morning, 
i The news reached 
points yesterday, and numerous enquiries

Interested in “the stock"markrit^ by th°*e Old Country Club Concert.

prices : ^ , York and at London, and the news cotise- Saturday evening, under the presidency
OP*n- High. Bow. Close. iPJPfiy liad a widespread effect. of W. S. Dinnlck. Nearly everyone pr“

■ ON 0.94 10-93 S-g th^°kthe î'.T ^.bQ»bought 9ent contributed a song

- M : »:» 12:2 • ro^dd,h.?M^e"^.ts;ta,"haey,M^

26 « 45% (May ............. 10,90 10.91 10.90 10.90 stock market would not, therefore h2
6 4 i A,fpot cl,osed qV e-,; ”„ve P°lata lower. Mid- much affected, "It tplght prove a am 

, dllng uplands. 11.,0: do . gulf, 11.95. Sales, factor ln the large outside exchanges ”
^• Steel 283 bales. said one broker, "because of the pro^nt

50 <* * ----------- nervousness, at a time when everything
seems to act In a detrimental way upon 
the values of securities.”

tSTSSf JTK

155% frifuwl ^ test' 3:^c,efinlnK’ 3'4ic: ‘"Cr"stocks.” ""d uwb to

Jo% 31<K ’ i ennetI' steady.

Investment Broker, Guelph, Ont.
Phone 438.

84 many out-of-town84Price of Silver.
Bar silver In London, 28%d per oz 
Bar silver in New York. 62%c 
Mexican dollars. 48%c.

.. 26 

.. 88%
24%71 71 ;86%93 93 1ft 9per oz. —Sales— 

Tor. Elec. 
46 @ 126%. 
10 £ 6%x

230 6%x
90 ® 6%x

18 17t ’ Nipissing.
150 & 6%
350 @ 6%

gormaly, TILT & CO.
32 and 84 Adelaide St. East

NËW YORK, CHICAGO
Private Wlree to all Exchanges. 

Phone Main 7506. Established 1891

Dominion. 
60 <6 22*

Commerce 
1 Sf 163 and COBALTGen. Elec. 

50 ® 104
Tor. Rails.

5 (q, 98'**
Hamilton. October 

10 fui 194 or recitation.Rio. December . 
January

Dom. Coal, j March ........
10 37
50 -h 36%

Foreign Exchange. $1MU0 (U 7iz
Glazehrook & Cronvn. Janes Building — fTel , Main 7517). to-day report exchange Sao Paulo, 

rates as follows : 8 190 <8 106

Mackay 
jd @ 58 

J6 it 58% 
56 <& 59*

CEO. O. MERSON
& COMPANY

rconcessions.

The principal sen„> ,rf late ,
developed in the more *eWiy listed se- —Between Banks.— ----------------
curlties, which were pr-ttv well sr-,i v v , , Buyers. Sellers. Counter. Dom. Steel.
dureL,n.t,ht'thandS Montreal f’ds.': {£?.*

“ h<". J**yt three .or four years. 60 days’ sight..S 17-32 8 19-32 8% ^ %
o', which the Mackavs, Rios and Demand. . stg.. .9% 9 7-16 9 11-16 9 13-16
Ban lattlfi form I lie principal nut ( ul,le- leans... .<1 9-16 9 19-32 9% lo *
The confidence which "was su strong" 6,1 days’ sight ... 482% 483
1.V felt in these shares a Xrt Tmê 8t,rlln*’ demand ................... ^d5 «7
ago bas now almost entirely vanish-'

’ ed’ Tba Possibility of eot*petition for 
l.rcompanles and the decline in 

the earriings of the SaVrnulo Com­
pany are eating into tnf confidence of 
those- people, who thought that- the 
dividends on these stocks were, beyond 
reproach. The antipathy whtch^has 
developed against bonus latocks iii the

- • Twin City. 
56 © 90 

26 fi 89%
CHARTERED ACCOUNTANTS

Trusts and Guarantee Building 
16 KING STRBBT WEST. TORONTO 

Phone Main 7J1*.

Price of Oil.
^piTTgBpTRQ, pa , oct, 12.—oil closedI Winnipeg

50 130
i k 1

9r iii•Preferretl. 7. Bond.». * Rights. tMontreal Stocka.4 ABERNETHÏ SAS^T-— L1111 * CHEWAN,
Asked.

On Wall Canadian Pacific Railway ... 158%

* Bon. .Rssrus.-:
kri waVv?rtRuK„ °d mar- | DcmlnlonTron" pre^erred

first hàlf 1 ' ^mm-ailzod during the do. preferred .. 
io« hL. M da> 8 session, when Mexican L. A P. 

blaka 'Intently. sending ihe lead- Montreal Power
generLTklTsrrt fen 3 '° 4 .P0*'"5- while the R & Navigation
Contml if fe.V *° '"'O Pointa. Rto ................................

g after the fall, which has been t Nora Scotia Steel

Bid.! Îmolasses sugar,
•••*• S»ce»»*lul, Mail Proiparaa* aai 

Influential District la Canada’» Waal.
hare for sale the choicest s-lection of 

Improved fa,rms yet offered In Haskateho- 
lngnflgureked wlld prairle lands at temp t-

tlie cabl Presentations.
On Wednesday last the employes of 

, ,he G- T- R. billing office, Simcoe-
Saturday morning continue" handrom'86"^'5 ^ T’ Fairley with a 

V,1, the discussion of the "ub-commt.?» ban180me p,pe- and on Saturday R. w. 
59 report on public school text books and nrefem" rec,pi*nt ot a
36% with this question still undecided* ad fn tho^Htn ^ r ey takes a Position

•» --h. '

!
61 ,1 Advisory Council Meets.

The advisory council 
met on

18 WE C17%
50% .50

rr Tl90% JFil «fi tel
3»87 IC îhe Geo. W. Bewell Co., Limited,

«•al Estate Brokers and Financial 
▲»enss, Abernstùy, Saétt, littièê

62% !'■
mail
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