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' HEADING FOR A PANIC
. WILL IT MATERIALIZE?

- Drastic Liquidation Continued on Wall Street— Con-
fidence Lost in Local Specialties.

World Office,
Saturday Evening, Oct. 12.

There is row no longer any necessity
for research in assigning a reason for
the interminable dewnfall in Wall-st.
securities.. Facts are. daily coming to
light which have long been known to
the big holders of stocks and who from
; purely precautionary measures as they
would claim have =old blocks of their
shares in advance of the information
leaking out. When Amalgamated Cop-
per first started its headiong career at
118, no one save those on the inside of
the concern knew that the metal was

unsaleable except at a drastic cut in
price. It is only the last few days
that Judge Gary has stated that the
steel trust business has droppeq off 30
per cent., and during the imerm_l the
preferred stock of the trust has fallen
off 15 per cent.
s = =

An ordinary individual, trading_ in se-
curities under these conditions is at a
big disadvantage, so much so that un-
less he is a mind-reader his chanqes
of going with the market?processlqn
are decidedly slim. - Impeding cuts in
dividends, it may be relied upon, are
well known long before they transpire,
and either the directors or thei
friends, the financial agents, duly see
to the distribution of all surplus hoid-
ings, before speculators and those who
imagine themselves investcrs have bee
come seized. of the change in the sup-
posed value of their holdings. Any-
thing not discounted by the Wall-st.
gyndicates can only come in the shape
of a sp s calamity.

- - L]

The trend of prices; during the week
has contlnued everlastingly downward.
There has been no attempt at a rally
even; the  supporting operators: evi-
dently being too cautious to incite li-
quidation before they have arranged to
receive it. A honus dividend annpunce-
ment in Great Northern was uséd as a
temporary stimulant, but it only last-
ed until the market was saturated with
offerings which could not have been ;
put out ‘n any other way. The disas-
irous break in General Electric depicts
plainly that old-time investors have
become scared. This and the liquida-
tion in issues like Louisville and Nash-
ville and some other of the better rail-
road stocks served to cause a highly
nervous tension late in the week. The
digsipation of the:'supposed values of
most of the bonus railroad stocks and
the complete disruption in some of the
dividend paying industrials served to
give the market a whole-souled em-

bryo debacle.

Events outside the market have
scarcely kept pace with those within.
Railroad earnings are not nearly as
good as they were, mainly because of
the big increases ‘in operating ex-
penses. The money question has not
forced itself any more prominently
forward, and it is certain that the
money tightness -cannot be nearly as
acute as it was. The October govern-
ment statistics of the crops revealed
nothing "new, altho it °might: have
strengthened the impression that the !l
yield did not concur with buoyant
times. The most patent element of 4
current news is the gradual decline in
commercial business, which admits of
theories and forecasts of the early fu-

ture.

* * »

‘Wall-street has been shaping for an-,
other so-called semi-panicky event for
several weeks. Quotations have been
gradually scaled down until many ac-
counts are held intact by a#tthin mar-
gin. When these are taken out of the
market the cominission houses can
adopt the well known phrase that the
“‘technical conditions of holdings are
improved.” as it undoubtedly will be;
then will begin the program for a sim-
liar event later on. It is not impossi-
ble that owing to the smallness of cut--
side holdings at present a iittle
internecine war is on the inside and
that the big holders are trying to sell
out on one another. To-day's bank
statement was no strengthening fea-
ture, the loss in deposits Ynore than
counteracting the decrease in loans. A
quick clean-up appears inevitable be-
fore the Wall-street proposition will be
again safe to buy in for a turn. { This
Is not ymprobable, as an introduction
to next week's business.

-
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The Toronto stock: market is “ba:lly
deranged and selling orders for many
of the listed securities are difficult to
execute. The situation is somewhat |
different to what it was in 1902-3 when
the, breadth’ of - outside speculative ac-
counts created such disaster for ‘he
public. The majority’ of holdings h;x\'t’1
been narrowed down since that time |
and but’ for this the market would
have been much more active and con- |
siderably lower prices would have I'l\|~|
lowed. Damaging rumors of late have
caused a dribbling of liquidation, mu h |
of which has come from those/whose |
holdings were paid up. The selling has |
not been acceptable and onlx those |
stocks which have broad ennukh mar-
et to allow of a short interest could
ind buyers without undue concessions.

* ° »

The  principal sei ing .cof
developed 1n the more
curities, which
tered in the

late has
Bewly listed se-
were pretty well scat-
hands of the speculators
during the last three or four
and® of which the Mackays, Rios and
Sao Paulp form the principal part.
The confidence which as sp strong-
ly felt in these shares a short time
ago has now almost entirely vanish-
ed. The possibility of competition for
the cable/companies and the decline in
the earnings of the Sag/ Paulo Com-
pany are eating into th€ confidence of
those- people, who thought- that- the
lividends on these stocks were bheyond
reproach. The antipathy which ~has

years,

L and

market is having considerable influence
on the Ric shares.

The statement by the general man-
ager of the Canadian General Elec-
tric Company that the company’s new
financing was now sati
ranged and the better p
stock of the company hawe warded off
liquidation In the sha es.

* = 9

Support has evidently been deter-
mined upon in the Toronto Flectric
Light stock. This was necessitated of
course hecause of the demand for new
capital! and the continual bid in ‘the
market has satisfied holders that there
is at last a basis of value for the
shares .which has allayed the unrest
among the holders of this company's
securities.

It will require a considerable length
of time before any enlargement of
dealings in the market occurs on behalf
of the public. Tnvestors are the only
ones. taking any interest in domestic
securities at present and these are few.
Therz is some demand of this kind for
the bank shares, but this has scarcely
been sufficiently good to retain a tone
of steadiness in even these -issnes.
Until the present situation has clear-
ed to the entire satisfaction of the
buying public, there is little possibility
of witnessing a betterment in prices
it is not unlikely that a good
many of the speculative stocks will
vet see lower prices.

A s s @

The output of the collieries of the
Crow’s Nest Pass Coal Co. for the
week ending Oct. 11, was 19,612 tons;
daily average, 3268 tons.

)| dence and caused many holders of stocks

|

going on since the beginning of the week,
this merning’s selling uncovered stop
loss orders all around, which accelerat-~
€d the downward mevement. Among the
specific reasons advanced for to-day's
break might be mentioned a published
réeport from San Francisco that orders
have been given for a general curtail-
went ofexpenses on the Harriman lines
and the discharge of some 20,000 em-
ployes. Altho this was suhwqueh;l,\' de-
nied it served to further unsettle ‘confi-

to throw over their shares regardless of
the price obtainable. New low records
were made in the majority of stocks,
| with the heaviest slumps of 2 to 4 points
'1n Union Pacific, Southern Pzcific, Read-
ing, Delaware and Hudson, American
Smelting and St. Louis & Southwestern
preferred. Weakness was so general that
specific reference to Individual cases is
not necessary. 'I'he market closed nerv-
ous ‘and irregular, with some stocksi
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of deposit and credited guarterly.

showing recoverfes of about a point,
while others were near the bottom.

Marshall, Spader & Co. to J. G. Beaty,
at the close of the market:

The attitude of the larger financial in-
terests, while doubtless favorable to a
sustained market, ioes not appear to be
taking the form of support, and on the
centrary it would appear that some
liquidation, perhaps necessary, is going
on. How far this will carry the stock
market in its downward trerd is a pro-
blem of some difficulty to forecast, but
there is nothing in the near future, ac-
cording to most views, v hich could en-
courage other than conservative invest-
ment buying and as against this it is
logical to expect reduced dividends even
where earnings at oresent appear to
justify:6, 7 and § per cent. on the best
issues. Besides the retrenchment and
€conomics in construction and taanage-
nient, we may fully expect a curtall-
ment of returns to stockholders as a
logical necessity of developments in pro-
gress. 'This will of course, be more Hke-
1y ‘to appear in the ~opper metal shares
and other industrials, but may also be
necessary among standard railway issues

where carrying charges absorb too freely
of gross earnings,
Mit-

Ennis & Stoppani wired 0.5 k.
chell at the close:

The market during the past week has
recorded general and substantial de-
chpes. We think that one particular de-
veiopment has been largely responsible
for this fresh wave of liquidation, name-
ly—the astounding revelations of mulct-
Ing .of local traction compar.ies by high
offlcials, whose action must logically have
been known by the various directors. -A
further disturbing influence has been
the demoralized state of the copper and
other metal markets the world over. To
this must be addad the maturing of large
leans, including commercial paper. muni-
cipal borrowings and raflroad notes, the
otvtcome being higher time money and ex-
change market threatening gold exports.
Under the circumstances pool liquidation
in stocks was unavoidable. We suggest
to our friends a car2ful comparison of
prices now current, with ttose recorded
as highest early this vear, these in turn
in many cases far below the best quota-
tions of the bull market of 1906. We be-
lieve that the conservative buyer at pre-
seiat figures has Ifttle reason to antici-
rate anything but tremendous profits.

Toronto Stocks.

Oct. 11. Oct. 12.
Ask. Bid. Ask. Bid.

Bell Telephone

* % =

Reported E. H, Harriman has order-
ed cutting of expenses on Ha.rrlma.n;
roads, involving laying off 20,000 men.

= - -

‘Atchison road found guilty of rebat-
ing at Los Angeles, with possible max-§
imum fine of $1,200,000 and minimum|
of $66,000. |

- »

Vice-President Sewell of Smelters!
says net earnings at present are sub-{
stantially on same footing as a year|
ago. |

B L d |

Dun’s review says a larger volume ot
business is being transacted than at
this time last year. i

-

|

Bradstreet's says reports from lead-!
ing industries are not greatly changed|
from a week ago.

|
Average price of 20 active railroads

and 12 industrials now ‘at lowest fig-|
ures of the year. |
* o @ g |

Thirty-one roads for August show
average net increase 1.42 per cent. and

for two months ine
L ]

|

rease 3.41 per cent. |
* o |

Pittsburg expects working forces at|
steel mills will be reduced .in near fu-

ture. | R

- - -
_Joseph says: Specialties-Average‘
Union Pacific on dips, reselling on ral-|
lies. Buy American Smelting on fur-|
ther dips. |
- * - 1‘
NEW YORK, Oct. 12.—The following|
stocks present reaction tendencies still|
by withdrawal of support, and are sold|

r rallying:
comotive,
and Steels. Union Pacific is still sup-|
pcrted around the level of 123, but the]
Harriman cutting of expenses may
cause an attack. Support is still pre-!
served for St. Paul around 114 and 115, |
but Information is bearish. An effort |
is being made to break the par support|
o? New York Central. Reading is well|
beught, the limit being 90 still, — Fi-|
nancial News.
- L4 o |
LONDON.—The market for American!
railway shares on the curb is. active!
and the tone is semi-demoralized: The!
unusual conditions will compel all the|
principal arbitragers that do business!
with New York to operate during the
best part of the New York sessfon. |

Amalgamated Copper, Lo-|

}lgy professionals preferably when strong!

Smelting, Southern Pacific

New York Bank Statement. |

NEW YORK, Oct. 12.—The statement
of clearing house banks for the week|
shows that the banks hold $4,655,450f
mcre than the legal\ reserve require-|
ments. This is an increase of $2,007,375,
as compared with last week. The state-
ment follows:
Loans, decreased
Deéposits, decreased
Circulation, increased
TLegal tenders,” decreased
Srecie; increased
Reserve, 856,500
663,875
Surplus;
Ex U. B

increased
deposits, increased....

2,25

0,550
Price of Silver.

Bar silver in London, 28%d per oz.

Bar silver in New York, 623;c per oz.

Mexican dollars, 481%c.

Money Markets.

Bank of England discount rate, 4% per
cent, Money, 3 per cent Short bills,
313-16 per cent. Three months’ bills, 4
to 415 per cent. New York call money,
highest 4% per cent., lowest 3 per cent.,
last loan 3 per cent. C(all money at To-
ronto, 6% to 7 per cent..

Foreign Exchange.
Glazebrook & Cronvn, Janes Building
(Tel, Main 7517), to-day report exchange
rates as follows :
—Between Banks.—
Buyers. Sellers. Counter,
par 1-32 prem. - Y to %
par.
sight..8 17-32
Demand,  stg...93%;
Cable, trans....99-16
Sterling, 60 days' sight....
Sterling, demand 486.15

N. ¥ funds....
Montreal f'ds..
60 days’

On Wall Street.

Charles Head & Co. wired R. R Bon-
gard at the close:

NEW YORK, Oct. 12.—Tlhe stock mar-
ket was virtually demoralized during the
first half of the Jdav's session. when
rrices broke violently, gending the lead-
while the

general list fell one to two

developed against benus istocks i the

!
!
/

\

Ing stocks down 3 to 4 points,
points.

Coming after the fall, which

| Detroit United’

| Sao Paulo....
|

| Nipissing.

{ Dom. Steel.

has been )

—Ralils—-

211
Cap. Gen. Elec i&]z/’
do. preferred i
Canadtan Salt ..
Canagian Pacific ..
City Dairy com
do. ipreferred
. N W. Lana
Consymers’ Gas
Crow's Nest

; idiy

Dom. Coal com
Dom. Steel com
do. preferred
Dominfor Tel
Electric Develop
Halifax Tramway ..
International Coal
Illinois pref *
Lake of Woods .
Mackay com

do. preferred
Mexican I.. & P
Mexican Tramway
MS8SM. & S8.P...

—Na

Niagara Nav
Niag., St. C. &
Nipissing Mines
Northern Nav
North Star Lk o
N. S. Steel com .
do. preferred
Prairie Lands ..

Rie :Janeiro®s
Sao Pauls C'}Y
Tor. Elec. Light
do. rights
Toronto Railway
Tri-City pref ....
Twin City prag ......
Winnipeg Railway
do. rights

"89%
130
|

Commerce
Dominion 228
Hamilton
Imperial

Metropolitan

Molsons

Montreal b

Nova Scotia .,.

Sovereign
Standard
Traders’
Toronto
Union

215

—Loan, Trust,
Agricultural ILoan
British Am.

Canada Landed
Canada Fer

Central Canada
Colonial Inv 54 4
Deminfon Savings g {
Hamilton Prov 2

Huron & Erie ...
Imperial Loan
Landed Banking
Lohdon & 'Can g
zondon IL.oan i |
National il i I
Ontario Loan -

Real Kstate .... |
Tor. Gen. Trusts |

Ete.—

]

Toronto Mortgage .. |

Western Assur. :

C. N. Railway
Commercial

, Decminion Steel

Electric Develop
International Coal
Keewatin
Mexican Electric
Mexican L.

| Nova Scotia Steel

93

Rio Janeiro oo
Tor. Elec.
46 @ 1261
0@ 6%x
230 @ 68%x
N @ _ o8%hx
Tor. Rails.
5@ 9%,

Mackay
%@ 58
26 @ 5%
6 @ 59*

Twin City.

@ %
% @ 9%

Dominion.
150 @ 60 @ 220
350 @
Gen. Elec.
50 @ 104
Rio.

10 @ 37
50 @ 36%
$1000 @ 71z
Sao Paulo.
190 @ 1056

6
6l T {
Commerce
1 G 163
Hamilton.
10 @ 194

Dom. Coal. |
%@ 6%

Winnipeg |
50 @ 130

10 @

5@

18
18
*Preferred. zBonds. xRights.
Montreal Stocks.
Asked.
Canadian Pacific Railway ... 158%
Dominion Coal
| Detroit Rallway
II'inois Traction preferred
Dcminion Iron ......
do. preferred
Mexican L.. & P...
Montreal Power ...
R. &. Navigation
Rio

Bid.
1581¢

46
60,

177

50

"o
59
36%
62,

]

Hotel, reported the following fluctuations
on the New.York market to-day :

Amal. Copper
Amer. Car & F
Amer. Locomotive ...
Amer.
Anaconda

American Ice .
American Sugar ....\.
AC O

A. Chal
Atchison

Air Brake
Atlantic Coast
American Bi
Brooklyn
Baltimore & Ohio ....
Canadian Pacific
Chesapeake & Ohio..

Denver

Erie

Foundry

Interboro .........

Lead

Metropolitan

Mackay

| Southern Ralilway ...
5 r B

| Chesapeake & Ohio
| Anaconda

‘lm

Soo
Montreal Street Railway ....
Toledo Rallway
Toronto Street Railway
Twin City
Lake of the Woods

Bonds— 7
Bell Telephone ....... CRNPEO, |
Dominion Iron 3

86
184
91

Yo

72

12% |
TUA |
71

—Morning Sales—
Rallway—2 at 98, 50 at

Torm,“g, zsst,r?g,t 8, ‘;5, 1 at 98. 50 at 97%,
25, 10 at 98.

Detroit United Railway—10, 50 at 012/:,
50, 50 at 61%, 100 at 61, 50 at 60%, 70 at 61,
50 at , 50 at 60%. i s

deslorﬁon Iron and Steel—75, %, 26..)9. 12
at 18%, 2 at 18% 25, 25, 25, 20, 50, i3 ant
18%, 2% at 18 10 at 174 % at 134, 10 at
17%, 5 at 17%, 50 at 17%, 25 at 1%, '-’:5
17%, 25 at 18, 2, 26 at 17%, 20, 5 at 18,
at 17%, 25 at 18. L

Montreal Power—$, 2, 3 at 91, 25, 25, 100
at 90% 50 at 903, 50, 50 at 90%, 15 at 9L

Nova Scotia Steel and Coal—2, 10, 25 at
63, % at 62%. . 2

Toledo Railway and Light—25 at 16%, 15
at 18, -

lLaurentide Pulp—~2 at 87, -

Lake of the Woyds Milling—4 at 72.

Mackay—5 at 58, g,a{ 253%.

Laurentide Pulp—2 a 3

Dominion Iron and Steel preferred—2
at 49’)41.1 25, 200._:25{,&0. foagt 50.

Textile, b.,c.—$1000 a £
-Dominfon Iron and Steel,_ b.—_-86000 at 73.
- Halifax Street Rallway--50, 50 at 93%.

Canadian Converters, b.—$2000 at»89‘

New York Stocks.
‘Marshall, Spader & Co., King Edward

Open.High.Low.Close
b 54 52% 58

Smelters

mers

scuit ....

Cast Iron Pipe
Central Leather
Colorado Southern
CoF L 15%
hic., M. & 8t. 114%
orn Products 11
.18 18%
. 160 150
4% 46

114% 114%
10% “10%
18,~18%
150" 150
% 6%
‘18 i
A% 413
281 29
6 6
128% 12
a4
113% 114%

7 7
17 18%

Del. & Hudson
Distillers
Detroit United

do. 1st preferred ..:
do. 2nd preferred...

do. preferred Ll
Great Northern
Great North. Ore
General BElectric .....
Great Western
Hocking Iron ....,....
i

dos preferred .
Illinois Central 3

981, 99Y

% 8
% 15" 15

116% 116%

1881, 1381 133%
a1 2

Manhattan

North American
N.T. Contral ....h00

do. preferred ..
Norfolk & Western...
New York Gas
Northwest
Northern Pacific
Ont. & W
People’s Gas
Pennsylvania
Pullman
Pacific Mail
Reading
Rock Island
Republic 1. & S
Ralilway Springs .....

1, 18
29% gg"/ﬁ
82%
116% 116%
o e
88%
16
18%
28
11%
30%
36

22%%
90

156
18%
28
12
313
38 36

8 86
120 120
22% 22

Y% T6%
90 90
1185 119%
2355 2

88 88%
121% 12,
23% é%

Southern Pacific

Twin City

Union Pacific

U. 8. Steel

do. preferred

Wabash common ....

Western Union

Total  sales, ©91,900.

83, 831
8 8%
69 69

London Stocks.
Qgt. 11.  Oct. 12.
Last Quo. Last Quo.

Consols, money 82 11-16 82 11-16

|
Interest allowed on deposits from date |

i He points out that the cost to the |
!
{

, | Prices is that all European markets aré

|week's further rise in

1% of Pennsylvania Railway notes

A | motives and aims are cordially a

CITYHAS MADE SUGGESS
IN'LIGHTING STREETS

$6000, Despite Increase in
Wages to Lamplighters.

{ R. J. McGowan, secretary of the
fire department, says that civic con-
{ trol of the street gas lighting, which

was taken over Oct. 1, 1906, h*s been
| an unqualified success. A

{

city, which under the contract amount-
ed to $31, per lamp, has been reduced !
to about $24 per lamp, and this has |
been accomplished in the face of an

Increase of from 10 to 12 per cent. in
the wages of the 16 lamp lighters. -

The quality of the light, instead of
being impaired, has been appreciably
improved. ;

At present the lamps in the city |
number 1025, and the total saving un- |
der civic management figures out be-
tween $6000 and $7000. It is also pro-
posed to place a number of lamps in
North Rosedale, and in the Avenue- |
road .district, but the exact number
cannot at present be given.

Mr. McGowan says that he has un-
der consideration the automatic sys-
tem of gas lamp lighting, which is in
_use in parts of Lopdon, Eng., but can-
not decide how ¥it would work in
this climate, where the cold at times
affects the gas, absolutely requiring
the services of men to look after the
stoppages in the service. During the
year -almost exactly 10,500,000 cubic
feet of gas have been burned.

“TAIL END OF THE STORM.”

Foreign

Judgment on the New Out-
burst of Liquidation,

Special Cable Despatch to The
Evening. Post.

LONDON, Oct. 12.—The consensus of
opinion over this week’s movement of;

|

experiencing the tail-end of a storm of
which New York is the .chief centre.|
Its reeult. has teen to {norease the
pessimism with which the general out-
Icok' for your securities; and even such
matters as the outlook for the copper
market, are regarded.  Europe's own
speculative markets are too feeble to es-|

cape sympathetic influence, and the
ccntinued  al of your investing;
public, despite the low range of prices
for good stocks, is not overlooked.

Amsterdam has been hard hit oy the
fall in ‘American stocks, but also by a
slump in diamond mine shares, both of
wkich have been largely dealt it there.
The Bourse grouble ‘is probably not
very serious. It must be remembered
that this«s only one part of the liquida-
tion which has been in progress every-
where, and that in Amsterdam, as else-
where, the situation is aggravated by
the limited character of the present
market.

It is still considered that this present|
month will be the most critical of the
season, but that its ending will be fol-
lowed by at least moderate improve-|
ment. |

Neither Paris nor any other European
centre likely to take gold from Newj,
York if it can possibly be avoided. Thls",

your exchange‘;
by redemrtlon;
placed |
here, also by repayment for some New'
York City: bonds. |

It ig still considered that the rate will|
sconymove more favorably to your mar-|
ket/ tho it is now . evident that {the ef-|
fect of the grain and cotton bills com-|
ing forward from A

market has been caused

merica will be partly|

1, [offset by your maturing short bonds.i

The £1,800,000 loss of gold in the we

ekly |
Bank of Englan

d statement last Thurs-|
day was-due partly to -the gold outflow|
tq Egypt, but also to the lateness of
our harvest, which postponed interior
dcmands for currency beyond the usual
date. The £10,000,000 increase in loans,
shown by the French Bank's statement|
of the same day; plainly reflects the;
previous overspeculation of the Bourse,
and the fact that too much money h
been lent abroad by Paris,
Discussion of Mr. Roosevelt’
speeches elicits the fact that

as
8 recent|
while his;
pPprov-|
it is also felt that
gn is injudicious, in
ith a real socialis-

st capital, and there-‘i
fore irritates a situation in which|

America s still dependent on other
countries - for financing its enterprises. |

ed on our markets,
his continued compai
that it .coincides w
tic movement again

Consols, account
Atchison
0. preferred .. .coicvivie

82 13-16 82 13-16
855 84

92 91%
30%
Baltimore & Ohio

%
| Denver & Rio Grande..... 21

do.
Erie
do. 1st preferred

do. 2nd preferred........ 33
Canadian Pacific Ry

Chicago Gt. Western

St. Paul

Illinois Central .
CITNnG Tronk o . .. coooi 213
Louisville & Nashville
Kansas & Texas

Norfolk & Western

do. preferred

New York Central

Ontario &  Western....... 31
Pennsylvania

Reading

Southern Railway

preferred

preferred 69

Wabash common
do. preferred

New York Cotton.
Marshall. Spader & Co., King, Edward
Hotel, reported the following closing

rices :
. High.
10.76
10.94
10.85

Low. Close.
10.71 10.76
10.93 10.94
10.57 10.77
10.84 10.84

October

January
March : 10.89
May 10,90 10.91 10.90 10.90
Spot closed quiet. flve points lower. Mid-
dling uplands, 11.70;-do., gulf, 11.95. Sales,
283 bales.

Price of Oil.
PITTSBURG, Pa., Oct. 12.—0il clpsed
$1.78.

Metal and Sugar Markets.

Pig iron, quier. Copper, weak. Lead,
weak. Tin, weak. dSpelt r, steady. Su-
gar. raw, steady; fair refining, 3.45¢; cen-
trifugal, 9 test, 393c: Inolasses sugar,
3.10c¢; refined, asteady.

Advisory Council Meets.

The advisory council of education
met on Saturday morning, continued
the discussion of the sub-committee'«
report on public school text books, and
with this question stil undecided, ad-
journed for one month.

Agitation of this sort apparently in-|
|creases European apprehension of a fin-
tancial “spill”’ on the path to reform, and,
|it is largely such fears which prevent
| your obtaining accommodation here,
|€xcept on the security of real commeod-
ity exports.

SENSATIONAL RUMORS

Cause . Small Sized Panic A

Financial Men.

The refle}‘ﬂon of the rumors respecting
the firm of Pellait & Pellatt in The Sun-
day World developed a small-sized panic
j among’ the prominent men in town. The
{subject was the sole topic of discussion
late on Saturday night, and the telephone
| service was requisitioned when personal
| interviews. were impossible until well inte
| Sunday morning.

The news reached many out-of-town
points yesterday, and numerous enquiries
| by telephone and wire were made by those
interested in the stock markets,

The firm of Pellatt & Pellatt are more
widely known that any other * Toronto
financial house, with perhaps one excep-
tion. . They have correspondents at the
other Canadian financial centres, at New
York and at London, and the news conse-
quently had a widespread effect.

Brokers spoken to last nigh§thought
that the formal denial of th rumors
would have the effect of allaying any
local disturbance, and..-that the Toronto
stock market would not, therefore, bhe
much affected., *“It might prove a smal]
factor in the large outside exchanges,”
said one broker, ‘*because of the present
nervousness, at a time when everything
seems to act in a detrimental way upon
! the values of securities.” ?
“It was fortunate,” remarked another
financial man, “‘that the news was an-
nounced when the stock market was
closed and Sunday intervened. This will
allow people to take a calm survey of
the matter and prevent any wild rush to
sell their “stocks.”

Presentations.

On Wednesday last the employes of
the G. T. R. billing office,
street, presented H. T, Fairley with a
handsome pipe, and on Safurday R. W,
Cleghorn was the recjpient of a %>
present. Mr. Fairley takes a position
in the Hitl_nw Tea Co. and Mr. Cleg-
jhorn with the Canadian Express.

Saving for the Year Haerxceed;od _
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A. H IRELAND, Supt. of

BRANCHES IN THE

Main omeo;(zl-zs King St. W.)
Bloor and Yonge

Market (163 King St. E.)
Parkdale (1331 Queen St. W.)
Parliament St. (Gor. Gariten)

A SAVINGS BANK D

FOR INVESTMENT

and dwell-

Desirable -block of stores‘an
ings for sale on leasehold mwg.
ground lease recently renewedi‘;e t\xli‘-
twenty-one years renewable. r
particulars apply to - : .

A. M. CAMPBELL

12 RICHMOND ST. EAST.

Tel;ghom Main 2351. o

EVANS & GQiOCH
—INSURANCE BROKERS : -

RESIDENT AGENTS -
North British and Mercantile Insur-
ance Company
Offices: 26 East Wellington Street
T SIS TS S SR

SILVER LEAF

I'will carry this stock on margin

LOUIS J. WEST
=..Member Standard Stock Exchange,
Confederation Lile Building, Torento

THE BOOM IN THE WEST.

W. C. Fox Returns After a Two-Month
Trip to the Coast.

W. C. Fox of Fox & Ross has returned
from a two months’ visit to the west.
Mr. Fox says he observed a satisfactory
note of confidence in every place at which
he stayed. - Each town or city has some

1 talk
1 advantage of its own. A .
g:ch:)raumg To&'onéj, Toronto being up
ndard.
hel}‘dr.angl,:e ::‘:leed this partlcularlyc ‘i‘e
places like Port Ar(tihtvxvx".c“m(:ntpeg,
., Vancouver an .
gaI;y allathe cities an advancemexlltml:
population, real estiatt& t9.nd genera
: nt was man % ol
g e R
1 , “a handboo
édlgrlfoﬁuuejohn .of general lntomréugz_,
Tetle provedhon‘-’it?’ce&’;i Toid me. thelr
attle the authorities e
own 30,000 in the past ¥ h
el e Sock s v e 2 i e
that Toronto had gr ,000, e o
simply amazed at what was g g Bl
‘cent belt,’ as this section o
}: een‘l:lee‘:i, from thie“comar;m{x :::, otthec:r:“'i
11 the citles ’
g:r);"‘tn%hﬂmk any of them excel Toronto.
» ining
of Ige\trg?og‘meut has occurred t:g pt.h.t
few years around Rossland a b
Boundary district, %mm?}‘lg:t:?mSS:m
der in Ross
ggglgtggeé.eac. Copper Company in t’ e
district. ) A
Bg'c’:'ﬂ';?;am should see what dev;e:pgo
ment is going on in tlie latter distric -
make them feel proudi Thirty thou‘i‘t:d
tons a week are being t:nlned and sm
here. § P
e Crow's Nest big strides
coalln imﬁxstry have transpired. A !{g:
Yoars g0 Mias and miles of coke ovens,
es a
g‘:lrceh aI)‘)‘i'ers“ent an astonishing sight at
night. Towns and \};lllngles ar:d:p;itnglox,\:
dly, and, altho ousa
g? ;g:% zre mined, ylat the demand is
the supply. A
gr‘%})crmtyhaevay of thinking, the Crow’s

| Nest will be the Pennsylvania of Canada.

“greatest trouble in the mining coun-
'tl;})l'e iag the scarcity of labor, even thé) th;
highest wages are &aid. At Rosslag an“
in the Boundary to- $4.50 per ‘lyeu
paid. Thruout my entire trip, bustn -
appeared good; everybody seemed to o
making money, and was cox}'tented w&e&
his own particular district,”” conclu
Mr. Fox.

Montreal Service.

Experienced travelers know that the
rand Trunk double-tracked line, with
its smooth roadbed. enables them to
sleep as well as in their home, and
that they are fresh and ready for .bus-
iness when they reach Mrmu;eal. On
the 10.15 p.m. train four Pullmans are
run every night. 7To those who can
spare the time, we recommend the day
trips, leaving Toronto at 9 a.m., reach-
ing Montrea! at 6 p.m., as the scenery
will compare favorably with any simi-
lar distance in America. Cafe parlor
car (meals a la carte), and Pullman, as
well as beautiful coaches on this train,

G

Inspecting Wentworth Roads.

W. Campbell of the provincial
public works department is absent
from the ¢ity, being engaged with Mr
Taylor, the county inspector, in the
inspection of' the roads built with the
assistance of the government in Went-
| worth County.

Oil Not Advanced.

', NEW YORK, Oct, 12.—An announce-
| ment published to-day that the price
cf refined oil for export has been ad-
vanced 30 cents per barrel is not en-
tirely correct, according to the Stan-
dard Oil Co. N ¢

There has been no advance in the
price of oil since last June, the com-
pahy savs, but there was an advance
vesterdav of ahout 15 cents in the price
of empty barrels because of the in-
creased cost of cooperage.

Old Country Club Concert.

Members of the Old Country Clu%b
and Toronto Chess Club held a suc-
cessful smoking concert at the rooms
of the former, Yonge-street Arcade, on
Saturday evening, under the presidency
of W, 8. Dinnick. Nearly everyone pre.
sent contributed a song or recitation.

, General Manager
Branches

EPARTMENT AT EVERY BRANCH .,
e e 5252

districts a large amount|

ESTABLISHED ‘1867,
¢
PAID-UP CAPITAL.... .§ |g.ooo,ou

REST 1000
TOTAL ASSETS. :'.’“

vernens 113,000
CITY OF TORONTO:
Queen and Bathurst
‘Queen t.ut (cor.' Grant S1.)
s and Gollege

: vm Gollege
Yonge and Queen
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TORONTO STOCK EXCHANGE,

 COMMISSION ORDERS

; Executed on Exchanges of
Toronto, Mentreal and New York

JOHN STARK & G0,

Members ef Toremte Stock Exchange.
26 Toreato Street,
Corresdendence Invited. od
ZMILTUS JARYIS, C. B. A, GoLoMaAN.

BOND

Write for Parti ulars

AMILIUS JARVIS- & CO., TOR

Members Torento Stock

8TOCK BROKERS, ETGC.

Arthur Ardagh & Oo.,
Mombers Staadard Stock Exchauge.

Stocks bought and sold oa commission.
650 Janes Building, cor,
t8., ?oronto. ghn- u.x:iy.;:

ana Yonge B
READY-MADE SHOW CARDS,

supreme interest to
I make more sales?
‘We can help
ready-made A o
cards are made on strong
by 14 inches, with white
background.

board, 11

b %’ or red - -
e carry in stock a complete assort-

ment of over 500 different d&!m

for any business, Sample, and

Price List maliled ugon request.—BUSI-

NESS SIGNS, Guelph, Ont. 5 %

AND ALL
~ UNLISTED -

STOCKS, BONDS,
DEBENTURES

few snaps on hand now. Correspyad
solicited. -

- 28 Toronto-Street, Toronto.
Phone Main 6349, w.

. 7 TO 8 PER CENT.
is now obtained on investments
of reliable companies which have
dividends for a long term of years,
affords opportunity for safe
;ltable i?‘ve-ltment C(})lti g{aralrl‘ﬁvi o
or particulars. I T
Ltd., 60 Yonge St., Toronto. Est. qﬂ

: . N
Money Cannot he l‘n.ves@

With absolute safety
rate is unusually high.
return the greater the ri
axiom.

Savings can now. be
ly invested t.
6 per cent.

Correspondence invited.

‘‘The higher the
sk'' is a financial

mb-t consgervative.
0 yield from 4 per cent. te¢

‘

——

D. M. STEWART & oo,
: BAN&KIRS 135
1518t. James St., Montreal

That The Imperial Trust Com
of Canada acts as Admini-tutor.
Executor, Trustes, Guardian,
Tranfer ‘Ag.nt for Joint Stock Com.
Panies, and executes lawful Trusts
of every descriptien, :

17 Richmond St. West

Toronto

FOR SALE

All or any part of x
2000 shares Diamond Coal (Alberta.)
5000 shares British Columbia Ao

algamated Coal,
1000 shares Galbraith Coal,
2000 shares Diamond Vale Coal,

J. E. CARTER
Investment Broker, Guelph, Ont.

P

Pnone 428, °

pany

o

GORMALY, TILT & CO.

82 and 34 Adelaide St. East

Private Wires

to all Exchanges.
Phone Main 7505.

Establizhed IM!

Simcoe- |

I

CEO.O. MERSON
& COMPANY

CHARTERED ACCOUNTANTS
Trusts and Guarantes Bullding
16 KING STREET WHST, TORONTD
Phone Main 7014 13,

ABERNETHY, s

The Mest Successful, Most Prosperous and
Meost Influential District In Canada’s West.

’VVe have for sale the choicest sclection of

wan. Picked
ing figures.

—
ASKAT-

al Estate Brokers and Financial
Agents, Abernsihy, Sask.

THE CANADIAN BANY |
" COMMERCE

ONTO

card
letters on black,

in sharer

where the interest

.y

NEW YORK, CHICAGO and COBALT

ONTO, CAN,
Exchango.
Oobalt, Larder Lake, New York

The Retaller always has one subject o
himself : How can

WE BUY AND SELL

SECURITIES

he Empire Securities, Limifed

You Are Reminded

e e, No,
: ke, No.
'} Hay and st
1 ; new,
Cattle hay,
Straw, loo
Straw, bu
Fruits and
Potatoe-, D
Apples, per
Poultry—
Turkeys, a
eese, per
“Bpring chic
Spring duc
owl, per
Dairy Prod
Butter, 1b.
Eggs, strig
per dozen
Fresh Meat:
Beef, foreq
Beef, hindq
Beef, choic
Lambs, dre
Mutton, lig
eals, comn
‘ Veals, prim|

~

CHEWAN, |

mproved farms yet offered in Saskatche- 3
wild prairie landsat tempt- 4

The Geo. W. Bewell Co.. Limited,




