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The Bank Merger

a Blow to Ontaﬁrfo“'“

The World ls convinc& !h&l the
_question of supreme lmteat herq in
the east is that of mxlnx “and bank
‘mergers. It is of such: numount ac-
count that the new p rs arc afraid |-
to touch it or touch ' on second-
ary,_ points. The G!obc of yenterd;y
dult with the topic of inspection. It
goes all around it. There is only one
thing to do‘and that is government in-
spection. . The public will 1nsi§t on
this and will have nothing else.  And
it must be thorogoing at that.

L ‘

But what about the mer‘ers a.nd the
Traders-Royal deal? We can cite no
so great blow at Tofonto in twenty
vears! It means that the absolute con-

. trol of fifty millions of capital leaves
.. Toronto and goes to Montreal. And

the ‘consolidated bank {f allowed will'
increase its control of Ontario capital

- from fifty to a hundred millions in less

than five years! And Toronto papers
Some of them started in to
pall the deal as a blessing from heaven.
As things now are the rate of interest
in Montreal is a half per cent. lower.
Another merger and
the difference will he one per cent. iny
favor of Montreal How does that
strike the business men of Toronto?
¢ . * Lot : ~
Anyone  who .read. our. illuminating
quotation vesterday from The United
States .Investor will see what prices
American banks pay to get control of
other banks and that they do this for

' the ome thing of getting cemtrol of

deposits! Montreal wants the depos’ts

" of Ontario, the richest province of Can-

ada, and if we lie down now she will

. get them. The Toronto papers will sit

quiet apparently. But_the deal is not
yvet thru, and we do not propose to let.
it go thru. There must be an inves-
‘tigation as to how this thing was done
and who are to be the beneficiaries of
the transaction! Also if there has not

< been a breach of trust in some direc-

tion!

A 1 . ow e

It isidle t‘lk to say that after this
deal i3 allowed the law must be made
more stringent. We say. that the .gov-
ernment rhust stop this deal hy aid of
the law as it is—stop it by refusal of
government sanction. And the intima-
tlon should be conveyed forthwith and
parliament should meet right away to
deal -with mergers and the banking

law.
. & =

The Ottawa Journal goes part of the
way but not far enough. Here. is the
conclusion: !

A= -has. been previously maid,
the motal at. p,renent m ,that the
Dominfon Goverrment in the
coming révision of the Banking
Act should not merely provide
for better govérnment supervis-
fon of the banks than hitherto,
and for independent bank audits,
but it should take into special
consideration the tendency of
the banks towards mergers and
frame the law so as to prevent
further steps that way except
by specific government = cogni-

zance and permission.
s #* =

Here
from La Patrie of Monireal.
Tlate:

is a more outspoken opinion
We trans-

THE BANKS.

The recent merger of several
'of the most important Canadian
banks has led many people to
ask themselves if we are not
tending towards the creation of
- a"gigantio monopoly of the bank-
tng-business.

There are -in. Canada twenty-
eight incorporated banks, which
represent collectively a capital
of two hundred  millions. But
the capital of’ the flve principal
ones is almost equal to that of
the twenty-three others, and
that proportion will be still mere
accentuated if the rumors which
announce other approaching mer-
gers are realized.

In spite of the defects of our
banking system, defects which
repc:atcd failures have brought
into-plain view; no oue will deny
that our banks have contributed
'l'nightil_\' to the development of
the country, to the expansion of
its: commerce and its industries,:
nnd.that_‘it’ progress is .to be
maintaine@ .in all’ these direc-
tions, their co-operation will be
none the less indispensable.

Bu,t one naturally asks, if,
when we shdll have only a few

colossal bafiks which will have
absorbed the little ones, com-
merce and Industry will be able
still to subsist otherwise than
on enormous accumulations of
+ capital,

Already our most important
banks do nothing to promote
small busincss and modest indus-
tries.. The big hanks are natur-
ally. organized to catexy to -big
clisnts, and consequently dis-
dain the nrore humble.

That is why cértain people have
suggested that, in the approach-
Ing revision of the Banking Act,
the governmient sh_pfnd ot fail
to provide {nsurmountable ob-
Stacles to bank mergers which
will tend to the establishment of
& monopoly.

Thé banks are already in pos-
session of wvast privileges, and
their management will pnobably
ask to be more strongly en-
trenched by the state. The pres-
*nt law delegates in effect to the

Assoclation powers
which it would be more prudent

o

Bali kers' |

P will

! inktitutions!
lon
| business.

te reserve te the minister of
finan'ce,

It = 2 long time- since this law

l!‘l'Ml ITOR! FOR lll‘l‘

Corner Shuter and Victoria Streets:
40 feet of window space on Bhutcr
Street. ' This will be a very busy cor—
ner.  Will lease for five years.

H, H. WILLIAMS & 00,

A
‘SSKlltSfmtE-t.

VOL \XkII—\o 11,616

SENATEPO .

~ COLONEL

“TAFT’S HOPES

SCORES 3 T0 2

Twenty of 42 Dutrlcto Captured by Roosevelt ,
14 Are Conceded to Op-|

Delegates and Only

~ ponent—Cities Show Divided Preferences—

- Harmon Probably
Wilson. - ;

COLUMBUS, Ohio, May
Press.)—On the face of* the early' re-
turns in Ohio’s first presidential pre-

ference primary today, Col. Roosevelt
led the Republitan ticket by thrée to

| two over President Taft,

Apparently Gov. Harmon has carried
12 out of the 21 districts, giving him

24 of ‘the 42 deélegates to the nbtlongl'
If this proves true, it]

convention,
also wil] give him the six delegates-at-
large from the state. In the call of
the Democratic convention it was stip-
ulated that the winner of ‘the primary
should name the delegates-at-large.
Only on the Democratic ticket does
the count represent a direct presiden-
tian preference vote. On the Repubii-
can, the:vote compueted -is the total
number of ballots cast in precincts

counted for delegates to the national

convention pledged to Col. Roosevelt
or President Taft.
from the early returns to gather an
indication of the number of delegates
either President Taft‘or Col. Roosevelt

Out of 21 congressional districts 'n
the state, totals computed at a time
when rewe§ than: half the precincts
were counted indicated that. Roosa-
velt will have 20 of the 42 district dele-
gates, and that Taft will. have 14,
while the ‘Teturns are so ir.-eompl-m

| Oliver '.éieviﬂs Shat When Ey-

erett Yates Pointed Rifle
at Him and- Pulled
Trigger.'

PORT HOPE, May 21.—(Special)—
Oliver Stevens, 12 years old, was shot
and instantly killed by his compan-
1on, Everett Yates, the same age, while
the iads were. shooting grouidhogs
oh Dr. Carbett’s farm, about 12 miles
norih of ‘here, this afterncon. The
boye wrent fishing in ‘the aftermeon,
bu: their luck was poor, and they got
a rifle for the purpose of shooting
groundhogs. Yates pointed the rifle
at Stevens in  fun and accidentally
puiled the trigger.. The boy fell and
died almost Instantly. Yates ‘at ogce
ran to' his employer, E. Corbett, and
Dr. Beattie of Garden Hill was callad.

The boy’s body was taken to his ta-
ther's home mearby, and Coroner Ald-
rich will fiold an inquest,

Stevens -was a home boy and was
popular with the farmers’ and other
Lms

AMUNDSEN AT MONTEVIDEO

MONTEVIDEQ, Lruguav, May 21.—

fCap Roald Amunsden, the discoverer

of the south pole, arrived here to-day
aboard the British steamer Remura.
He received a warm welcome from the
secretary of President Ordonez and
several members of the government.
has been modified in its essential
form. With. the dé\'elopment of
‘the country conditions have
changed, and prudence recom-
mends adapting it to the present
situation. The Hon. Mr. White,
minister of finance, on whom
this task falls, will know per-
fectly how to discern the reforms
whieh It is expedient to intro-
duce if hHe has the foresight to
dissociate himself from influences
gwhich will try hamper his
“work.

1

to

. o ®
It mergers keep up the small trader
be driven to
bank for =at
collections

least
and

ings

and certainly

{ farmer: will insist on the establishment
{ ot farmers' banks on
| guccessful system now inh vogue in Eur-

ope and which are more or less state

being a partner in the banking
The mergers bring all these
mlnzs to the front with a rush.

And the minister of finance-will not
be able to take any middle-of-the-road
plan to meet the situation. The coun-
try will insist on drastic acflon. Wa
have landed into a railway monopoly
and only parilameptary action forth-
with will head off a banking monopoly.

3 . & *

One first effective step is to start a
number of new
them given
their mission.

small banks and have
reasonable proieciion in
W P M

31.~(Can.

‘It was impossible’

the postoffice sav- |
transmission §{
the

the line of the:

And the state will insist |

V:ctor Over Woodrow.f

| be counted “by..either side,
President . Taft - appears to have car-

also. Toledo and Dayton, among tha
lzzger citles. This was more than off-
et hy the vote given 'Col.. Roosevelt
in ‘Cleveland, Columbus and other
“citles. The - Roosevelt lead in the norih
end of the state, it seemed, would gl\m
the former . president an advantage
waich Mr. Taft could not overcome by
uls vote in the south end of the state,
including Cincinnati,~his home and the
rural districts, -\ i

Gav.
given his biggest vote in the City of
Cleveland .and the surrounding coun-

in Columbus, the capital, and ‘also =
his Wéme. city, Cincinnati,”

Harmon's campatgn an,nageu. da-
spite”the “early. ﬂgurea, .&ecl,arod zhat.

thru the heavy vote . they expectel
'had been given him in’ the: c'ounu‘y dis-
thiots. Gov. Wilson's” chiet: strength,
they say, had been in Cleveland,
where  Mayor: Newton . D. Ba.ker hm]
waged 'a/sirong fi
Mayor Baker, however, in a statement
issued by him at Cleveland, insisted

a vote o2 2 to 1.

First  Ballot — Taft's
Managers Are
Silent,

: .WAJSHL\'GTOS, May 21. — (Can.
Preéss. }—At midnight Senator Dixon is-
sued the following statement from the
Roosevelt National Headquarters:

“There is no further room for argu-
ment. On last Thursday at Columbus,
Mr. Taft in his speech said:

“‘The vote in Ohio, my home state,
will be the decisive one and will 'settle
the question of the noimnation.’

“Ohio has spoken. By a majority of
probably 50,000 she has declared her
preference for Theoaore Roosevelt as
Republican  aominee for president.
Roosevelt will have 44 of the 48 dcle-
gates in Mr. Taft's own state,

“Theodore Roosevelt will be nomin-
ated as the Republican candidate for
president on the first ballot at ‘Chi-
cago and will be elected in November
b ythe biggest majority ever given a
presidential candidate. This is the end
of the contest,”

No statement was issued by the Taft
managers -to-night. It.was stated at
the president’s headquarters that more
complete retuyns would be awaited be-
fore comment would be made. Both
headquarters were besieged by members
of congress and political leaders te-
night {qr news of the Ohio fight,,

oy orownep In ETOBICOKE
RIVER.

BRAMPTON, Mayv 21. —(8pecial.)~—

Archie McKechnle, aged 11 years, was
| this afternoon. With three other little
boys, he was endeavoring to secure by
a pole. drift wood washed down by re-
!(ent rains, when he fell into the water.
! He was the only son of the
f.\rchibﬂld McKechnie, wwho was a well
{known barrister of this town.
, Every efrort has been made to secure
[h( body, bur without avail. The creek
;s greatly swollen by the rains, and the
{eurrent is very strong.

KILTIES ATTEND CONVENTION
DALLA S.' Texas, May 21.—The Toron-
{to admen to-night attended a
reception in fn]l k“lul costume,

Rainy May and Good Hats,

The bud scason of May
weepy sort . of an affair; but every
morning we expect to find it with dry
eyes and a smile. Here ‘are -the Wood-
bine, the island and a score of attrac-
tive garden functions waiting on this
May-mood, for we desire to get into
our new clothes and new hats without
being forced to apologize for doing so.
About men’'s hats: The Dineen Com-
pany have made some special impor-
tations for the race meet, including
blocks by Henry Heath, maker to His

that eight dslegates at present cannmot

ried: Cincinnati by a large margin, and -

Wilson, like Col. Roosevelt, wasi

ties. -Gov. Harmon polled a heavy vote|

thelr candidate had carried “the 'stace|

t against Harmon. ;

that Guv. W&laon had carriéd Ohio oy

[Colonel Will: B& Neminated on/ ™

(drovsned in the Etobicoke River latevv

late)

{ of Trade Chief L.

in the

grand |

has been a |

;AHEMOF il’!-ll:: ROOSEVELT ELOODHOUNDS

b R Q‘;m"«.vﬁ

is excndln.l.y reluctant to immicate
any other person. Y o o
Under the examination
Hodgins, K.C., -ex-Manager
finally - blurted out a statement to the
effect that a note left in his private
desk at the office when the failure oc-
curred, bearing the signature of George
Wishart, was there for blackmail pur-
poses, but more than this he absolutely .
rétused to say until he thought the
matter over.

Hunter on Stand

‘the trip 1o Ottawa with Travers to se-
cure the certificate and who also malled
the banker the threce blank cheques,
was recalled by Mr. Hodgins and ques-
tioned about the prgparation of the
subscribers’ list.

'took place you were acting as solicitor
for the bank?” queried the examiner.

“I was solicitor for the provisional
directors.” Hunter then went into an
explanation of the part he took in tl‘e

W. H. Hunter, the solictor, who-took

“When the 'preparation of the list|

T'se ‘;;q#in powc:ful skeerd, chile, dat 1 ain’t gwinc be able to put yo across,

10 'l'ELL OF CHEQUE

of,l"armers Bank Says He Loaned Large Su;m‘
N b From‘His Bank Funds, In Order to Float the|

tb

Eut GouHu Notc Back ~’wm ‘Not

4 uﬂalra mamment ot thu re
Baj “before not ' know<anything about
. W’imgm Meredithi at advance ‘that' Travers had recehrea
Osgoode. m moro*myatary is thrown from the Trists and G
about the conditions that existed before pany,
| the collapse ¢f the bank by the rather makins of the list was sound as far as
vague testimony ¢f W. R. Travers, who he jyas conversant with it.

neond

wa.x_ntae Com-~
and the method “gpplied to the

This concluded the evidence of Flunt-

er, and Mr. Lowns, a former director of

you,” began Mr. Hodgins.

f Frankthe bank, took the stand\
Travers |

“Mr. .Lowns, here * is a .statement
showing an’ amount of $560 paid  to
“What was

it for?”

Lowns Received $40,000
In reply, Mr. Lowns said that the
money ‘Was given in numerous pay-
ments to him by Mr. Smith and was
for organization expenses. Witness did
not knew why the amount was kept

separaté from the other accounts, but

' he sald the cheques were always passed

1at the directors’ meetings.

and expenses.

During the
one and one-half years he was in
charge he received $40,000 for his work
There was no official to
check over the expenditures to see that
no: money was squandered, but Travers
looked over the figures once or twice.
Lowns and Travers Differ.
“Mr. Travers says that prior to July

' 4, '1906, the directors refused to. allot

the stock he asked for.”

“No. ‘1"th'mk ‘he'had m«dl»uh
with one of the: ~directors:”

and had:t¢ pay rthe $20,000. ;

“That is not correct.”

“Well," then "tell u$ your version ol
it,” ‘in®ited Mr. Hodgins.

Accorddnx to Mr. Lowns, Travers
agreed to compensate the directors for
their work, and he was not held up.

Sir Willlam: Wouldn't it be likely
that the provisional- directors would
not want Travers to get oon'trol of the
stock?. - .

*“No; I don’t think that was the rea-

In order to get the question proper-
ly -before the witness, Mr. Hodglns
asked him if the position did not ap-
pear to be that if they allotted the
stock to Travers he could get control
of the mebting and would not consent
to the passing of the money for their
work or expenses, the agreement be-
tween the directors and manager be-
ing conditional upon the assent of the
subscribers.

No Hold-Up
"W‘el}, there were several mixed up
parts about it. -1 don't think there
was any ‘hold-up. We were willing to

cor;tinucd on Page 9, Column 3.

CHIEF DENIES
ML CHARGES

Head of the Guelph Fire Bri-

gade Says There Is an Or-

ganized Effort to Qust Him
From His Position.

GUELPH, Miy 21.—(Special.)—A
to-night’s meeting of the Guelph Board
G. Finch of the fire

| brigade gave a statemient of conditions

fire. department since he has

been - in October,
Thae

council chamber,

charge, beginning

1209. meeting was held in the

the doors. The chief absolutely repu-
diated

cruelty to horses and of

the charges of drunkgnness,
swearing at
the men, in fact every charge that had
been made against him at the investi-
gation, He stated that there was an
organized effort to get him out of his
that Ald.. Mahoney had

sent word te him that he had made-up

position and

Majesty., and for whom Dineen, 140
Yonge-street, is sole Canadian agent.
The company are also showing the lat-
est English raincoats and umbrellas:

his mind te put him out of office.
The chief's statement was referred
to the fire and light committee.

<t

which was packed to:

{
1
i
3t
|
&
|
|
!
|

Haldane Goes To
Germany.

LONDON, May 2l.—(Canadian
Press.)—Viscount Haldane, sec-
retary of state for war. left for
Germany to-night. It was sur-
mised that he would continue
his miseion, begun in the early
spring, relative to international
relations and the restriction of
armaments. But it was offi-
clally stated to-night that Sec-
retary Haldane's visit to Ger-
many was purelv of a private
nature and was undertaken for
his health. It {8 announced
further that the: secretary .is
not going to Berlin.

Wound 27 Years Old

Causes Loss of Leg

BELLEVILLE, May
At the City
Maiden, a

21.—(Special.)—
Hospital-to-day Sergeant |
had his

left leg amputated ag the resuit of a
wound received in the Northwest re-
belllon in 1885. The sergeant was also
a veteran of 1866 and was at the gar-
rison at Gibraltar and Malta for 11
vears and in the Zulu war in 1877.

In the Northwest rebellion he was
sergeant of a convoy of the Midland
Battalion, under command of the late
Col. WiHiams,

Recently the wound, sustained 27
vears ago, threatened- blood-poisoning,
and to save his life.amputation of the
Iimb was found necessary,

veteran soldier,

-~

NEERD ISING
CAUSING ALARM

ing—Spaniards Appeal
to Consul,

SANTIAGO, May 21.—(Can. Press.)—
Parties of armed negroes, headed by
{ Gens. Estenoz and IVonet, are report

ed -operating in the vicinity of El Ca-
ney,

{at varlous points close to this city,
‘T‘xe band led py Ivonet passed thru
! the Firmeza property of the. Juragua
Iron Co. and seized a large number of
{ horses. and a quantity of explosives.
The autliorities consider the situation
serious, but refuse to give out news.
At Bevilla and Ocana the insurgents
attacked and looted  stores owned by
Spaniards, who have protested to the
ish consul at Guasimas. An en-
PQ:ter is reported between insurgents
and| the rural guard at Yerbaguinea,
the guard having two men killed and
i several wWounded,
32e strike of the ’'longshoremen has

taken on a serious aspect, as it is im-
possible to load steamers, and the au-

v;mmxes are not able to give vrolet-
tion.

El Cobre and Ban Luis, and also :

NoATH TﬂHﬂNTﬂ

COUNGIL IS
DRSTINKTE

Resolution Asking For Annexa-
tion to Toronto Was Buried
Out of Sight and Town Engi-
neer Was Asked to Report
‘on Cost of Widening Strest
For Double-Tracking.

s A

At last night's meeting of the North
Tceronto Council, the greatest imtcrest
centred round the question of annexa-

| tion, which “was-introduced by Coun-

cillor Ball, and later on, by the votes ‘
of his colleagues, was practically burl-
ed out of sight. . .

Councillor »Bmll}’a resolution stated
that it was deemed expedient, in the
opirion of the council of North To-
routo, to enter upon annexation, and
asx the city to adopt a similar course.
that Couneillor Ball substitutel as-
other 7 tor thislayinw down the annoxt-
W ve'e of a-year agoas a bus's of
an agreement, and asking the city to-
co-operate. :

Offer an. Alternative

He _vigorously supported the prin-
ciples enunchted in his resolution and
made a strong appeal for support,

frankly avowing that ‘his punpose in

{ Going sc was . to offer an alternative “e
<he = jyouble-trapking proposition.
Council declared that if a petition
emanated from the people fhey wou'd
consider  it, but ,not otherwise.
Councillar Lawrence got thru a re-
splution requesting Engincer James to
a" once bring in a réport as to the
eos' of yidening Yonge-street m iha
'iown Hmits. The report will be pea-
Sntéd ‘at next megting of “oundll = .
. The Toronto Burlal Trust: Co,; thru
So.ieltor me.h*m Dn'ldoon. ant--
a charar-tcruw; letter, stating \\5
‘the could  no mudw gL
the signing of ,the ureement already

CRSw Travers says He wn han!“ up farreed to by the Township of Y&f

and the Town of North Toronto, and .
which tey ad already signed. They
suggested the substitution of the route
away to the east-of the present one as
determined upon and which North Tor-
onto have repea.tedly refused to enter-
tain. Councll. were not surprised at
the turn ‘of events, and it was freely
suggested that the only way to secufre.
a fair deal was to go at once to Sir
James Whitney and”lay before him ' -
the full facts of the case. Before this
is done, however, the Burial Trust will
be given another opportunity to make
amends and straighten ‘out the tangle.
Action Threatened 4
A letter received fromr the authorities
of Mount Hope Cemetery threatening
legal proceedings to the®%ount of $28,-
000 damages due to the proposed lo-
cation of the filtration plant on their
property to the eas of the town. This

Continued. on Page 7, Column 1.

" TWO “NO.GREATER-.TORONTO" MEN.
i L

Landmarks! !‘tm!*
Ever Since Wee York loyl.
Stopping Toronto's Progress,
Stifling the public joys!

“© .

Jaff; Ye're well off, John, Hoo did ye mak it ?

John ; A little,on Th' Tely an’ a lot on down-
town real estate. So did you.

Jaff; 'm nae sayin‘ | hanna made a bittie. :

John ; But that's no reason why aryone should
make any in the suburbs,

Jaff; Certainly not; John.

John; You bet. Them's land butchers an’
speculators,
Jaff; Ye'll soon be able to write for The' Glob,
John. : :
John ; If we d North Toroato an’ bilt
th' viadock. doyooknowwhatdhappen?

‘Jaff; Give street cairs an’ water to mony un-
desairvin® folk.

John ; Perhaps, ves, but look wb;t it wouldap
for Donlands ! It'd make Billy a land butcher
an’ 1 want to save him!

Jaff; Mon, but ye're improvin'. John, Ye'll
mak yersel' th' equal o' misel' yet, John. Save
him, John. f

f




