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interest upon this debt was comimted at $124,0:38,874,

equal to i"24,i)27,775 of our money. Besides the

interest-bearing debt there were, in circulation, nearly

(iO'O millions of doUars (jf "Legal Tender Notes"

(better knoAai here by the title of "Green Backs"),

which were legally receivable for all dues to the

nation, except Customs. Adding to tlie del>t ot:"

.£527,000,000, the jirovision which nnist l)e niadc

on account of these and other liabilities, we liave

a total indebtedness on the part of the Govern-

ment of the United States, in round numbers, of

63,000,000,000 (Three Thou.^and ]\Iillion DolLii's), or

£000,000,000 (Six Hundred Millions) of our money.
-"^

At the connnencement of the war, the National De])t

of the United States amounted to only $(;5,000,000, its mi^idiu-

or £13,000,000 sterling. Tiie official statements show
•-'''""•

its increase as follows :

—

25 April, 18r>2 sr)2:'.,l>'J!j,0 l.")

1<^ „ l^'fi:^ !)••!!), l!)7,;5.")!-»

-^> » li^'il l,o:»(j,yi.-).l(i:)

31 March, 1805 2,;iG(J,'JDr),07:

It will be seen, from these figures, that the ijicrease of

the del)t was l)yfar the greatest durnig tlu' last }(\ir of

the war. Between 1802 and 18(;3 the (lcl)i increased

* .Since tlii.s chapter was written, tlie 'Tioport of the Secrelary
of the Treasury on the state of the Finances" for the year iSd'}

has been presented to Con-'ress. ]t suhstantially conlirnis these
csthnates. Tlio debt on the ."Jlst Uetolu'r, iSd:,^ incliidini;' lliu

I'nited States or Legal Tender ^'oles, Avas dtMdared to he
S:-',8nS,r)tl), l;?7 ; and tlie .Secretary says, "wlien all our lialnliljes

shall he ascertained, it seems safe to estimate it at TIuxl Tkoiiminl
MiKion Dollars." \_Vnh- jiv.-sf. fSix. Fnuinri-.]


