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bOig~ the faith of any staternent by the corporation. As Hildyard's case as

abov l5 aw, then if mere regîstry of his vendor as owner be not equivalent to .a

\vranty by the corporation that the vendor iS owller; then his positionl 's
doubtful.

Tita decision that registry of a vendor is equivalent in its effeet to a certifi-

Pute tO rf ownership, it would be prudent in somne cases for an intending

lucaser on a transfer to him an eoepyet orqiepouction to him

0facrtificate of ownership in the vendor, or a statement by some officiai having

athority to bind the corporation that the vendor is owner, the purchaser informn-

'fficial of his intended purchase as above mentioned. ihcs,
lhe Writer does flot lose sight of the fact that in miany of the Englihcss

~h1dng he -I rt nd ahi caeSthe shares were num-bered, as required by

'ejoint
Stock Companies' Act, and that tecriiae eemd rm ai
ofir tii;nro h atta etificate may remain in the hands of a

Person afte aer rbhiand that such person may attemptto ak

~Oher sale and transfer, as to which see Waterhouse case above.

erQuLestions as to the loss on defect in titie to shares bought mnay arise not

'reeY 011 forged transfers, or powers ofattorney) but in other cases, as for

118t nce Where a vendor who stands on the books aLs, and transfers designating

self as trustee, and has no authoritY to seil or transfer; or where the

Prhase know, or the facts are suçh that he, had good reason to believe that

lsvendor Was a trustee ; or where a sl$eriff Izas seized shares, and afterwards a

Purchase acce pts a transfer without afly enquiry of the corporation o erhb

th hrffiofcrsirae fprhseo od o ad or serch ay

h~ t thesherff offce, s incas 0 faurs of goodsorporandon or here stc
"'th d ase of bank shares, a lien exists infvu ftecroa Ion their satock

fo ebts due the corporation at the tiie of proposed transfer. ntislte

cnote a"r instance is afforded by Cook v. Royal Canadian Bank, 2o Chy. i, the head

40eOf the report of which is as folloWS :

"Abank agent, being about to mnake advances on the security Of stock of

a'r1iter bank, applied to the officers to ascertaiti what dlaimns the bank held

tgnSt the stoc,' e ewsifre that there was overdue paper to the

int o k $50;(he bnk had wa inon teir stock for debts of its shareholders).-

Wef 0 re cornPleting the arrangement as to transfer of the stock another dlaim,

Which was current ini one of the agencies of the bank, was returned unpaid ; it

washeld that t he bank had a right to a lien on the stock for the additional sum

Stfok alloWing the transfer to be carried Out in their books. The owner of bank

'tQerr being about to assign it, procured from onle of the agents of the bank a

InWor dumn on the back of a power of attorney to transfer the stock in the

rpres> No liblt tteGî fie'it was held that this was not such a

Were setation to the intending transferee as boudtebn n httebn

Poun entitled to hold the stock for the amount of a draft which had been dis-

' ted at the atofcadteintehnso'a gnyi nra."Te

. Ic-Chncelorin his judgment referred to the fact that the bank agent was not
ltluýred f hepurpose for which the informat 1ion was asked, and so had no


