'THE JOURNAL OF COMMERCE—FINANCE AND'

INSURANCE REVIEW.

line is based entirely on the commissions:

of Governors, and- we. find in the re-
port [of the Dawson Committes of 1880
the tollowing passage: - “It may bere.
marked that the judges who appeéared
before your Committee. seemed to be
strongly of the opinion that the boundaries
of provinces with constitutional Govern-
ments could not be altered by commissions
to Governors or proclamations.’”
but the Messvs. Dawson think otherwise ?

THE BANK STATEMENTS,

There is little change in the bank re-
turns, The circulation has slightly in-
creased, and the deposits are rather less,
About two millions and a quarter has been
withdrawn from New York, and the dis-
counts in Canada have incredsed by about
the same amount. There is a reduction
in the specie of about two hundred and
fifty thousand dollars, and an .increase in
Dominion notes to a'little more than that
amount.  OF the aggregate reserves about
two-thirds are in. Dominion potes. The
Dominion note circulation has increased
to about 8137,000, of which $118,000 is in

ihe large’ notes of $30,. $100, 8502 and

£1,020, held chiefly by the banks.

March, 1881." Feb.; 1881,
$57,466,666 - 557,466,666
57,539,334
53,338,091

Capital authorized...
Capital subscribed...
Capital paid up.... :

LIABILITIES. SRR
Circulation....iviiasiai $23,69‘7,‘2‘54 $23,473,252

53,333,164

D. Gov. dep. on de- . .
mand... i 4,642,086 4,258,616
D. Gor. er ; . v
DOUERL 1 vve sisvevariven 3,525,252 3,025,252
Deposits Security for | - :

Gov't Contracisand: : ' .
1%rriorroarenns e 1,079,021 711,196,214
Prov. Govt. on de- Lo

WA reeee v veenersnerns 889,250 . 1,225,909
Provincial Govt. aft'r Lo L
HOMCE wovvrrerrannienins 824,421 1,126,078
Uther deposits on de- T, "
MAD Qevvrrrervrne meess 38,046,146 38,472,845

Otber dep. aft’r notice,
Loans or deps. by
other Can. Bapks,
seC'd i,
40 UDZFC A uunrrerse

Due Bks. in Canada...
do. in foreign coun-

33,830,161 " 33,971,330

000,000 000,000
1,255,181 1,534,362
631,533 [ 'B5T,809

€S2 crnoseenns . 92,204 188,269

_Go.in the U, K 1,151,068 336,827
Utber liabilities.msn 270,614 151,747
Total liebilities.... $109,985,738 $109,838,510

- 4SSETS. | o

e . §5,005,667  $5,256,036

10,049,682 - 9,707,963

Notezand &heques on
other Banks..........
Due from Banks in

Due from B'ks iz foz- .. o
eign countries.,.. . 23,104,154
S in U, Kiiovvverens

25,374,477,
855,574 - 2,029,390

Arvaiiable Assets).,

Gorernment Deb. or
S i,

Loans 1o Dom. Gortey - 701,379
9. Prov. Gov.., -

Who.

54,539,334 |

3,947,276 4,561,389
Ca0adauunns.iue (1,795,073 2,089,020 -

$47,757,406 $49,968,775 |
Co "o the Edilor of THE Jovayay oF, CoxMERCE.

. $1,014,889 $1,014,889
L 607,405 ;- forial. i )
120,836 137,201 ‘head.of "*Last of the Session,” on t

Securities -other - than-
Canadian. . v i’

Loans secired by other
than Canadian Col- U :

8,075,898 8,110,205

laterals..occniivione:
Loans to_Municipal o L

:Corporations... ... 516,829 433,661
Loans to'other Corpo-

TRUODS ccrirereneie 4,786,618 - 4,596,023
Loans to or Deps. in o L

cther Banks, sec'd.. 000,000 - 000,000
Do. unzée'd.i.ciivinni 525,391 593,603
Discounts.......oo.uiees 98,135,023 ~ 96,060,472
Notes . overdue not Ll

specially secured... 1,715,763 . 1,707,615
Overdue notes, sec'd.. 2,639,160 2,652,255
Real Estate . o 1,982,139 1,967,887
Mortgages on ‘R, E. o

s0ld by Banki...... 430,311 - 400,282
Bank Premises : 2,843,678 2,840,636
Other A8Sets.ceern. . 1,501,259 1,681,579

Total Assets....... $175,109,667 $174,094,922

Directors’ Liabilities.
Av’ge Amt. Specie

during month
Do Dom. Notes.. ...,

4,869,460 5,221,879

9,803,508

Tre Gas Company of Winnipeg is actively
-pushing forward. operations.” Excavating . for
the laying of the pipes will begin as soon a3 the
frost is out of the ground. The city is expected
to be illuminated with gas by September 1st. It
will be manufactured from birchwood and cride
petroieum oil, and will give a light it is claimed .
of eight candle power more than the best munu-
factured gas anywhere else in the Dominion,
S. J. Holly, . mapager_ of -the Company, - is re-,
ported to have leased frem the Dominion 'Gov-!
ernment 1,280 acres of bog land sixty miles east’
of the Red River, from which he expects. to
manufacture 580 tons per day next winter. It
is similar to the peat manufactired in Onondagh,
N.'Y., and 2,000 - pounds of it equal 1,500
pounds of anthracite coal, R

PoTatoes.—~The export demand, noticed in =
recent jssue of .the Jourxat; for Canddian
potatoes coutinues, and buyers from all parts
of the United States, are meking extensive pur-:
chases of Early Rose and Chilis, ut 50c to 55¢
per bag of 90 Ibs.” Itis reported that 21 car-
loads containing over 9,000 bags, were shipped
from' this section lest week to the following

! places : New. York ; Bostoh ; Providence, R.I ;'

Worcester, Mass. ; New Haven, Cobn.; Cin-
ciopati; 'Ohio; Indianapolis, - Ind.; Detroit;"
Mich, ;. Chicago ; and ‘Fall River, Mass. On
arrival, &t these points:the ‘potatoes are dis.
posed of at good paying figures, 80c and 85¢
per bag having  been obtained in - Chicago.
There is a large surplas in’ the iands of Cana-
dian growers, who' are meeting the demand
liberally, but, judging from the letters of engairy
received - at: this officé, fomie Canadian dealers
bave conceived the idea'of making direct ship~
ments; which; -probably, will prove quite a3
profitable, or more $0, than selling to American
buyers, . T

 Covoespondener.

" THE BOUNDARY QUESTION.

_Sir,—My aitention has been called to an edi- -
torial in your paper of the 25th ulf.hundet;theu

1,468,210 1,321,044

7,152,982 6,3‘41,449 1

10,006,202

f the boundary betieen Manitoba'd
injwhich my name is freely, and, I am soiTy ‘to
say, somewhat unwarrantably, used. Of the dia-
trives of the Torontd Globe on thie Bubject in'a
‘series of articles ladt Bummer and since 1 bave
taken -po notice, because these articlés  ‘Were'
written for'a political purpose, and any oué who.
appears before a- Committee of Parlinnient to
give evidence must submit’ to haive his views
used or distorted for political purposes, just; as_
it may sait the party press, and to combat this
would certainly be great folly on 'the patt of

“one: who i3 taking no, part in. the party politics-

of the day. ‘On a tmattér gencrally 8o 1ittla un-
_derstood asthe boundary question it wotld take
more time than any one not making & Busincss
of it, or else having abundant leisitre,. ¢ould
spare to'correct all the absurdities tha't are ‘writ-
ten about it; and I am contént to let'my &vi.
dence, when fairly deelt with, speak for itself to
those who choose to make a stirdy of that orae~
what intricate question, ds they may find it i
fact,’and not as distorted for party plrposes.
When, however, a professedly ' non-partizan
paper like the Jotmxas or CoxMERCE ‘conde-
scends to adopt the style of insiniation, uiis
ported assertion, and palpable mis-statemént, T
feel that [ havea just claim for a corner thérein
to make the necessary correction. s
Your drticle, following in the ‘wake of 'thp
Globe, speaks of the ** Brothers Dawson,”. a5 if
they had entered into some very culpable ¢on-
spiracy to make a Province of Algoma bétwéen
Untario and Manitoba. If Mr.$S.J. Dawson, or
he and his constituents together, think ' that
Algoma should Ye s seprrate Provincde (dnd I
really do not know whether ‘he or they do'so
think or not) it would of course be his duty to
urge that policy in Parliament; butas, perhapsin
in my forgetfulness, I am not aware that I ever
expressed an opinion upoud thie subject,’] Wwould
be verj mich obliged if ‘you would be 8o'good .
as to point out where it is to be found, for'certain-
1y I cannot. You then quote Sir Jobn McDongld -
as having, in the late debate, expressed bimpgelf
inlanguage to the same plirport'and *'not very -
dissimilar’ to what I used last yearin condemn-
ing the Dominion cage béfore the Arbitrators..I
certainly cannot help it that Sir: John—with-
whoin I Have hail up comimupication whatéver,
and’of Whose opinions on the subject I Kdow
nothing--should adopt m¥y opinion  as t6 the
njismanagement of the case, but L''object to'bs
meade ‘responsible for the ‘strong language in
which' he says that:it was ¢ shamefully:snd
deliberately mismangged.” I would only go the
length of the milder term, and say * misiakerly,"
for which: there ‘were, perhaps, more . than "its
nominal authors to blame, but to.shew. how

would go beyond the limits of this létter. You say - -~ ‘

again': "sich observations were naturel enoug
coming from Mr. Dawson, who would have liked:

_that his own' and' his ‘brother's. peculiar views

had 'been urged op the arbitrators, &¢”  Now,
Sir,.as mine 'and my brother’s* prculiar views',
are on this question; in many of its ramifications,
diametrically the opposite of each -other, how

‘could I bave “liked?. that both should pre-

vail 21 think, therefore, that the error. commit-
ted in" this sort of ‘argument in . thé Brtiels ‘id’
your number of the 23th ult. will be readily
perceived, Iam perfectly ready to defend every-

- opinion I have given on the abstract questicn of
boundary, on its historical basis, and the prac- -
‘tical definition of the different documents affect-

“ing it, but ] have given no opinion whatever

upon the political issues of -the day, in respéet
thereof, except. in one"instance where,. at pu

173 of the Committee’s Blue Book, 1 have s\agd,‘~' v

that thé pretensions of Ontario; if established,
would have bade Confederation an impossibil-' . .
ity, a8 Quebec ‘would never have submitted to" ..

bave had the whole of the early French possess :

sjons of the North-West madé part of Ontario, .
an 6pinion in which [ think theré ¢an bardly be’
one dissentiént voice  in the province. - That
may be said to.have been & political opinion, and:

‘I'shall now give expression to another ;. have: .
demonstrated, I thivk, in my evidence, thai the .-

westerly boundary with which Ontario entered
Conféderation’ was, the easterly éntrance into
Lake, Superior, . near the Sault St. Made ;.ttq

¢ question :-late Act of the Duminion Parligment has there.




