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In view of the above-mentioned considerations, we must 
overthrow Manchuria’s inconvertible silver notes and divest the 
government of its purchasing power. Then we can extend the 
use of our gold notes in the hope of dominating the economic 
and financial activities of Manchuria and Mongolia. Further
more, we can compel the authorities of the Three Eastern 
Provinces to employ Japanese financial advisers to help us gain 
supremacy in financial matters. When the Chinese notes 
overthrown, our gold notes will take their place.
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The Necessity of Changing the Organization of 
South Manchuria Railway

the

The South Manchuria Railway Company functions in 
Manchuria as the Governor-General of Korea did there before 
the annexation. In order to build up our new Continental 
Empire, we must change the organization of that Company 
as to break away from the present difficulties. The functions 
of this Company are varied and important. Every change of 
Cabinet involves a change of the administration of the South 
Manchuria Railway, and conversely every activity of the South 
Manchuria Railway also has important consequences on the 
Cabinet. This is because the South Manchuria Railway is 
semi-governmental, with final authority resting in the Cabinet. 
For this reason, the Powers invariably look upon this railway 
as a purely political organ rather than a business enterprise. 
Whenever a new move is made for the development of Manchuria 
and Mongolia, the Powers would invoke the Nine Power Treaty 
to thwart the plans.0 ' the South Manchuria Railway. This has 
greatly damaged the interests of our empire.
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Considered from the point of view of domestic adminis
tration, the South Manchuria Railway is subject to a quadruple 
control. There are the Governor of Kwantung, the Chief 
Executive of Dairen, the Consul-General at Mukden, besides the 
President of the South Manchuria Railway itself. These four 
officers must meet and exchange views at Dairen before any
thing is undertaken. What is discussed in the meeting held in
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