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man who represents the Coveîrîîment in this;
Hanse (Hon. Mr. Dandurand). We have
arrived at a certain impasse. That is fo be
solved. I do not thinli it is our part f0

send a petition f0 fthc other Houso, askinýg for
a message; but the Qovernmcnf, through its
ropresentative here, may be adviscd of the
pîosition. The maffer stands until hýe bas an
opportunîty of eommunicauing with the other
iniembers of the Governmienr aind coming to
somne arrangement which xvili remove the
impasse. I sincerely hope that that viii lie
donc. I would like, to sec this Bill go through.

Hon. Mr. DANDURAND: I have net
grasped thec point made by my honourabie
friend opposite (Hon, W. B. IRoss) as f0 fthc
proceduro, novel in its form. which mnight bo
inîriafed in the Houai' of Pommons and miglif
reaeh us, hocause it xvould 1)0 so simple that
if thic buse of Commons, or the Minister of
Finance desired f0 propose such a message, he
coîîid move to thaf effeet in tho other bouse.
But I am ready f0 examine into thaf question
of icrocedure. I understand that the amend-
nient made in flic Committea has been
îioclared out of order. Thon the, Bill stands
for third reading. IVe cao abstain fron
ta bing the third rcading now, and put th(,
Buill down for third readîir Lit th(- iimxl
sittiog of flic bouse. andit n c ho mieantiiîne I
xxii sce xhat can be donc.

Hon. Mr. BFLCOURT: Mlighrt I niako a
suggestion te my honeuriblx friend? It is
quiro ex idont that ar ene tînir , in 1924. the
resolution :îîihorized the carrving ouf of the
AXct withouf tho additionai hag covcringl
the inforest. Iii other xxords, ini 1924 flic
resolution upon xvhich tue Acf xvas basod
nuxf have gixe to fthîe ( 'oîiinn tic poxver
to suppiy t ho xhoic ainnunt rcquired.
irr-poctive of chia amouant of hiaîf a million
whichi is the product of intercaf. So thaf in
1924 the resolution miuaf haxo aîîthorized the
Houtse t o îîîLki a Bui i th ot iproiioni for
inferest. I do nef knexv xvlîothori he rosolufion
this year is in the sine tonuiis. If if is, thon'
is no reason xxhv our suiggestion should not
he cccptcd by the Gommons.

Hon. Mr. DAN-\DURA.ND: The difficuif y
xvitl flic Minister of Finance arises from the
opinion fhaf ho reccivod as fo fie working
of this Acf at presenf anti in future. I may
as xvol put on record tho statement which
thc Miniaf or of Finance lits te meef. If is
sîgned by Mr. Finlayson. Superintendont cf
Insuranco, who drafted the firat Bill and
foiloxved ifs; working:

i-ion. Sîr GEORGE FOSTER.

Thc Sopcrannîiatieo Bill, as if passed the
Comînens in 19'24, did tiet lirevide for interest
on arrears of contributions paid hy persons
fransferring freini thc eid fonds toe lcnew.
The prexvision for 4 per cent simple intorest
xx as insertcd by the Sonate.

Jr w nîs oniittud fruni tie, uriginaliBil], of
becýauso if xvas cenisiderori inoquifabie fiat
iteî est siieiid ho charged. huit bocanso if was

dcsired te give ex ery possihle encouragement
te the mon te fransfer and becauso sonie
censuderaticit had te 1)0 givon te fthc fnef
thaf flein îii lhad net licou asked, or indccd
perînlittcd, te centrihuf o more fhan flic 31 perý
cent or 2 pet cent callod fer 1»' fie old Act.

rllie prevîsiens of tue Bill xvere 1n fhis respect
cXtrenteiy- goneroos. Strict equify wouid have
ticinandeti 4 per cent eeînpeund inforesf. The
Seitato providcd fer 4 per cent simple interest.

lThe Acf xvas passecix ifih this provision fer
intcrcsf anti tic inforest lias l)een ceilecfed.

I cifcd this part a moennt ago.

J haxvo been freqoentiy askcd te reeeincind
ifs repeal, but have dcclincd te do se on flic
groond tiat toîitil ail transfers te the fîînd are
effocfed anid a valuation cf tic fxînd otade I aiii
nef iii a ipesifien te say fiat flic ceef te flic
Cox ernuiet xvili nef ho in excoss of 5t0 per cent
cf the total test. If is imp1 ossible te sav what
rie effeet et' tin. reixeai of flue provision xviii
lie. I cannef toit, lier can any porson tell, hoîx

ii11ch wioi xiiilie ic es.t te flic Gex emutîent.
borautse no lîtusi con tell lîoxv iniany îîîun xviii
trciusfer heecuisi cf its repeai xvhe xx eîld it
havxe etiierxise transferroti.

aiIf xiii aise inox itably iîîxolve a revision or

'afitt istin nf cf conitribut ions ai readx madi, e
ineiriiîing fuis interost. he tepeal of t

I)ioý-siii .,respects liorsiiis trasferiiiiin

t thse -v li axe alrccdy transfcrred xxitl t fi
i iito-rcstroiisien, the n gltt fto i rcfxnd or ti,
reaîljinienf cf ftutuîre pc itients. Wliat thie
ainiieit of fuis rofiînd xviii ht con prohaby lie
estiîîtated le flic Departmeteu et Finance.

For tlic fîîrcgeing reasoîîs I have advisoîl flic,
varions. ,ieiegations fliaf haxe xvaifed upeîî iin
ftat I i aîîîîî reoinniend flic reixeai cf tlhe
provision andî ti c the responsihilit fvflereot
slîtuiîi ho taketi li tic Sonate.

Te c lut xvas cnnexed a sftement cf Mr.
Ricearinetue .- ccounftant, xvich I road.

anîd xx hich sidt thar the aineunit paid in
resp)ecf cf intcroaf te date, antA xhiclc xouii
haxve te o bereimiiracd. xxoîild prohabx ho îin

the noighheurhi-lood ef $55i0,000.
I mîentfion chieso tiigs iii order ticaf tic

Sonnae îîiav understanA xvlaî Las been ilie
situation in tue, Finance Deiianîmenf. Besidos,
since wxe paLssetAd thaf iix chero have bocut
extensions cf the0 Act. and certain variations
in the nunuher of persena xvhexvcre cxpectcd te,
conie undor it, andA aise in thoir status; s;omo
have sinco niarricd, and se on. Se tic Supier-
intendent cf Insurance. w'ho is xvafching the
iu'ruarial work. stated in the Comrniftee thit
if we icassed that amendoient ho ivoold hi'


