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a prQX'oujid etXfect upon the. course of business, flot onlly inCanada, but tlroughout the wor].d. B *ut 1 do flot think Canadawould be any more Sensitive to suoii a developmnt than any,other country, andprobably less sensitive than mnany.,
In any eveut, lot us flot coficentrate our attentiontoo mucii on w4at happens if economic prospects deteriorata,.The tear of' depression lias obscured clear thinking about manyeconoiuie problems and lias, I believe, led on soxue occasionsto serious 'errors of .IudgmIent là.publie poiy nxanyOoufltries.

Canadian natuÉal' r'esources promise* to give Canadaan inoreasingly important plaqe in wcSld- industry and trade.Our neighbour, th~e Uni.ted States, is becoming increasinglydependent upon Canada as a souroe of"isséntial materials andsuplies. To qluote the P>&ley Report, "the United States hscprosp theo great industdrJa. divide and ?fom being a nationSa surplus of raew ma-rii las becojuo a defiit nation".
SmJar conditions of soarcîty iiow exist in manyparts of the worl.4. Canada is 'at this saine tinie in possessionof vast and increasing resources of many of these very materialsof whi4,oha tou 9tr4pes are shoprt. This groat storehouse of

well ts :th theur eooi futur of Canada

Th probms we can a,* aheed for CQanada havemostly t9 do4 t thextra situation, w1ith world tradeandwit iteratina fianc, OM of whicli 1 e disoussed-With ~ ~ ±fYo*d:t toly hyaera orld ecoUomieo blems iii
prob1ems. We have, in faot, very fow worrîes about the

intenalstrctue o th CaadinGonOflmy, I; i~s ini goôd
rae f rothinreen year has been prod-gious.


