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by the vice-president, the defendant as managing-dircctor,
and another director, announ*ing that thie company's career
had been brought to a close and that the balance of lia-
bilities had wiped out the assets. This circular contained
this reference to the balance of assets:

"lu closing the business, tiiere were seine current lia-
bilities requiring attention, as well as the charges and ex-
pensts connected with propcrly conipleting any final dutîes.
Towards these we applied our limited remaining resources
of old balanes~ on allotmcents, etc., and any deficit must be
aceepted as a personal loss."

This cireular, wiceh was evidently intended as the coin-
pany's obituary, contained ne partieulars of what theseeclimited reinaining resources " were, no detailed statement
of the, "current liabilities " or thie "charges and expenses,"
, nd no informiation except what appears above. It is not a
qusi1on of whether or not there existed valid claims of
dlefenf1ant against the company, but of the means resorted to
of sýatisfying sucli daims. Whatever remained of the crni-
pany's " limited rernaining resources " after satisfaction of
"the dui-rent liabilitieB" and the "charge,% and expenFes"

betonged to the shareholders, and te properly arrive at that
balance the sliarehLoldcrs were entitled to know what these
rernaining resources were, and the partîculars of the lia-
I)ilities, charges and expenses elaimed tu bc payable there-
out. In other words, hefore final]y disposing of the balance
of assets en bloc, there sboiuld have been wbat is equivalent
to an aecounting, both as to the assets and the liabilities.

That not having been donc, iny opinion is that plaintiffs
are now entit]ed to paymrent by defendant of thle following

aionsineluded in plaintill's claini and admittcd by him
to have been reeeived--$646.87, $365, $365 and $730, re-
ferred to in paragrapli 23 of the statement of dlaim, an~d
$364.05 received from George W. Greene, and interest on
theset Sins f rom the respective dates they were se received;
aise an accounit in respect of the interest which plaintiffs
hiai iii the lands as "Blackfalds," and whîch arose in this
wvay: Defeuidant and oue Nanton, to whom these lands
werc ovee in trust, on May 9th, 1893, exvtda deelara-
tion by whiichi they beund then-slvrs to trans;fer and eonvey,
eut of the(se lands, to thie C'algairy & Edmonton 11w. Co.,
the land required for a right-ef-way and station grounids,
and te hold the remainder of the lands as to one-haîf în-


