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Correspondence.

WEST INDIA TRADE.

Editor MONETARY TIMES.
SIR,-Thanking you for the interest you

are, from time to-time, taking in the West
India trade. I beg to further trespass upon
your space, by forwarding copy of a re-
cent letter received from Messrs. Sand-
bach, Parker & Co., leading merchants of
Georgetown, Demerara, which will give
some further earnest of the desire to in-
crease trade with Canada. I trust that the
trade of Canada, or those desirous of
establising profitable and permanent re-
lations with the West Indies, will back us
up in -this matter, for I am confident that
their interests will, in the long run, be
better served through these agencies, which
wilrbe conducted strictly on the lines of a
1rokerage business.

J. A. CHIPMAN & CO.
Halifax. 29th March. 1898.

Copy of letter from Sandbach, Parker &
Co., Demerara.]

Denmerara, 25th Feb., 1898.
Messrs. J. A. Chipman. & Co.,

Halifax.
iear Sirs,

We are in receipt of your three letters
dated 26th ult. Memorandum of agree-
ment, and reprint of Mr. Chipman's letter
of Oct., '97, to the Toronto Globe, all re-
lative to the establishment of agencies for
the purpose of fostering and encouraging
closer trade relations between the Domin-
ion and West Indian Islands. -

\\e have perused all the documents with
interest, and after giving the matter care-
ful- consideration, we are of opinion, that
if you can get your manufacturers and pro-
ducers to confine their trade to the West
Indies and British Guiana, through the
proposed agencies only, there is everv
prospect of the plan proving a success, and
we Will do our utmost to further its in-
terests.

As we are in no way connected wi-th
the American provision trade, our en-
deavors will naturally be confined to push-
ing Canadian products to the front, and
we trust in time a good and profitable
trade will result between the two courn-
tries.

The extracts from Mr. James' letters
you have sent us, are iteresting, and we
agree with him that to make this agency
business (which cannot be carried out with-
out extra expense), successful, there should
be a separate apartment, where Canadian
samples could be exhibited, and where
buyers could obtain at first hand all in-
formation regarding cost of the different
articles. freight, etc., etc., all which in-
formation must be fully supplied by you
to us. With regard to the draft Memor-
andum of Agreement, the clauses appear
ample, and seem to cover the whole
ground. (What follows is in reference to
agreement, which we will omit).

We have touched upon all the princi-
pal items in the agreement, and we would
ask your particular attention to remarks
under paragraph 1o. Canada ought to be
able to compete successfully against the
United States in this market, in many
articles too numerous to mention, and we
are very glad to find that at last an attempt
is to be made to do so.

Samples of your manufactures and pro-
ducts should be sent us as early as possible
with pro-forma of invoices giving fui1 par-
ticulars of cost, freight, etc.

There are many articles in the hardware
and other lines which can only be brought
to the attention of our dealers, where
samples are received and exhibited.

You, in Halifax, if not aware already of
quality and the way American goods are
packed and sent to the West Indies and
this place, are close to New Yodc and can
easily see there exactly what is wanted,
which would be far better Athan written de-
tails sent by us.

Under separate cover we send you our
market report, which enumerates the chief
articles imported, and gives full informa-
tion as to duties, etc.

We await your reply to this letter, be-
fore signing the agreements sent to us, as
we wisn to feel sure that we thoroughly
understand each other before doing so.

Our chief products are, as you know.
sugar and runi. to which must also be add-
ed coffees, cocoa and timber. Samples will
be sent to you at an early date.

We are, dear sirs,
Yours faithfully,

Sandbach, Parker & Co.

STOCKS IN MONTREAL.

MONTREAL, April 6th, 1898.
closing
Prices. 0

STOCKS.

o Coo

Montreal......... 289 237J 29 245 235 227
Ontari......................... 110 1W 82Misons ................... ..... .... 806 196 180
Toronto ......... .................. ......... 285 226 228
lac. Cartier...... 98à 98 58 100 98.........
Merchants ...... 18U 178 51 182 176 1704
Commerce ...... 138 138 4 140j 135 1244
Union .......,... 103 103 3 116 103 100M. Teleg...................... 180 175 165
Rich.&Ont.Nav. 95 94 224 10P 94 91
Mont. St. Ry ... 259 %06 213t 258 M 233

new do ...... 256 254 19 257 254f........
Mon.Gasco.id. 186 185 334 18541 4* 1844
Can. Pac. Ry ... 814 80 4435 811 811 4ti
Land Grant bds ............ ..
N.W Landpret 50.50.3 5~ 1 à "0
BelliTele......... ......... ... .........- 177j 172 it.o
Mont. 4 hstock1... ......... ............
Gas (Cash) ....191 191 I 125 I.

BRITISIH LIVE STOCK.

An interesting letter from Liverpool on
this subject, bearing date 26th March, ap-
pears in Monday's Montreal " Gazette.'
\Ve quote a portion. showng the increase
of cattle and dead meat import for the
quarter .

It used to be the case that. during Lent,
the demand for neat of all classes fell off
very appreciably, but it is not so now, as
our live stock and fresh meat imports seeni
to go on increasing steadily. The mere
fact that every beast, every sheep, and every
ounce of meat is sold at a loss to the ex-
porter, makes no difference. A shipping
agent in his office the other day declared
that the imports were very much less this
year, as neither Canada nor the United
States had surplus stocks to send." When
lie was told that locally his figures miglht
be all right. but that taking. the United
Kingdom. lie wvas all wrong,. he got quite
angry and said he made it bis business to
keep track of such things and didn't open
his mouth at random. The idea with hini
was that freights were going to rise, be-
cause shipments were less, and more moneyt
was going to be made by the sales on this
side. What are the actual facts ? Why.
that more cattle, sheep, beef, mutton and
pork have already been received this year
than last, and it looks like being a record.
Here are the figures (officia). made up to
i9th iMarch last :-

Live stock imports into United Kingdomf
for 1i weeks of 1898, and corresponding(
period of 1897:-

Cattle. Sheep
No. No.t

1898..-•------....124,003 155,913
1897...... ........ .... 109,349 113,519

Increase..............14.654 42,394
Fresh meat imports in the United King

dom for 12 weeks of 1898 and correspona-s
ing period of 1897 :-

Beef.
Cwt.

1898............610.533
1897....· ·..- 558,563

Mutton.
Cwt.

610,231
586,479

Pork.
Cwt.

140,949
101,735

Increase.......51,970 23,752 39,214
Here we see that over, 1,ooo head of

cattle weekly have been landed into this
country more than last year: over 3,500
more sheep, and something like 49o tons

more fresh meat. And shipping pe e
argue blindly that this means increas
freights. Bosh ! I hope my Don*friends will not believe such tales, norti
in "the expansion of traffic" for k
sidized lines or corporation canas.
the thing in a nutshell: What's the15
shipping either cattle or meat that can
be handled to lose money? Rail
steamships, insurance brokers, feed
and salesmen ail have their bite outt oto
pie first, and when the shipper coles
get his share-there's nothing left. de .
yet, "the increasing expansion ' of tra de
pleasantly referred to as "wonderfUllYa
terprising"-"*remarkable energy",,agt 
great future is evidently, etc., etc. r,
great future has been trotted out so
I an surpristd anybody can be fotfld
imagination enough to believe in it.

FIONEST CRLTICISM SUSTAIel

A lawsuit. which was heard beforle
Chief Justice Russell and a jury in Lor drecently, possessed deep interest fo
newspaper world. It was a case a
a newspaper, the "Financial Times, o
damages for its criticism of a prin i
typesetting machine, the inventionf d I
\Vicks, the well-known journalist and -
elist. Mr. Wicks, who was formerlY -,ir
ger of the "Glasgow Evening News, î
(uced the proprietors of that paper tO ld 0
is typesetting machine. and a nube

then have been in daily use in that .e
for some time back, with satisfactolffi
sults, as the evidence from the, PgliA
showed. The "Financial Times " au
that the invention was of no practical i e
and that it had not been adopted by.e
press, and was, in short, a failuCre..ø
ground of the charge was that the critic !
,vas incorrect, not that it was corrtipt
dishonest. The Lord Chief Justice 10
recting the jury, said-:

If the jury found that the artise g
-i bonest one, he would not advIse<
to look for inaccuracies unies5the y.d
very serious and in themselves cOflto
libeis. The duty of journalists wdSSpur
criticize the invention, which claitedP A
lic support, and to criticize it severeif'-s
journalist honestly criticizing such Pe de
to the public as are made by comPPaes
served to be protected by the law. iho
there was a time when a jury should-et
tbe sbield of protection over a ho
journalist, who had honesty criti-'i 5 to
scheme of a coml)any, and its caC
public support this was the time." 'tic'

These remarks of Lord Chief Ju t
Russell will undoubtedly havel
weigbt with the judicial bench of. 8 søu
and througbout the British Empi re' t i
will probably be taken as a preceden It
ail future chiarges of a similar kin desO
may be interesting to our readers tO
that the charge brought by Mr. Wicksîed
not sustained. as might have been expehi
after such direction from the Lord
Jlistice.

THE LIVINGSTONE FLAX
tile

A proposition has been iade fotec
formation of a ioint stock cominyP&' t1
over the Livingstone flax mills,
towel, Ont. James Livingstone,0
is promoting the matter. The vau 11%
upon the farni and mills by the
stones is $9000, and they will take
ment therefor $3,750 in cash, and '
stock in the proposed company- fb
estimated that the company caln be
with a capital of $12,000 wît
stock; from the neighborhood- o
$8,ooo or $9,000.

The largest advertising signl i, t.lt
is said to be on the hiliside Of t Of
the Grand Canary, north-west 0 Ofecl
It is several feet above the i
sea. and contains four words iii
15 feet wide and 30 feet highes brOthe letters being 3 feet 3 inche
sign is 750 feet long.

1890


