THE MONETARY TIMES

1168

1897. 1397.
{:anuary eeeeeeens $101,000 July .............. $63,544
ebruary.......... 95 022 August............ 62,536
March.. .......... 79.388 September ........ 60,940
April.............. 78,049 October .......... 58,686
E:} .o 74,190 November ........ 54255
June ............ .. 69418 December ........ 53,490

In twelve months nearly half the deposits of the company had
been withdrawn. fIn January, 1898, the amount on deposit, exclusive
°f that at the credit of Mr. Kerr and family, was $35,031. In
addition to the covenants contained in the mortgages on the company's
Property this forms practically the total liability. The depositors are
Dot many, numbering scarcely more than 250, and of these only about
25. had more than $100 each on deposit. while a very few are credited
With more than $1,000 on deposit. The assets are mainly Toronto pro-
Perties, for the most part centrally situated ; the equities are placed ata
Va‘lue 0f$196,539. But it is difficult, or rather impossible to dispose of
t. 1S real estate at anything llkeits ** valuation " at present. Mr. Kerr's
lability as a contributor on unpaid stock and a guarantor of the mort-
gages amounts to nearly $400,000. We understand that efforts are
0g made 10 secure a settlement from the creditors. The Master has
Ordered a meeting of creditors for March 25th, when a permanent

liquidator will be appointed.

. WESTERN ASSURANCE COMPANY.

An improvement is shown in the business of the Western for the
Year 1897, notwithstanding its severe loss of $60,000 in the Windsor,
Ova Scotia, great fire. With total premium and interest earnings,
ess re-insurance, of $2,283,632, its fire and marine losses were $1,377,-
233, and expenses $756,553, leaving $149,846 at the credit of revenue
account, Where $5,752 was last year written off for depreciation of
Securities, $18,318 is this year added for appreciation of the same.
ere is therefore $68,226 to add to reserve fund after paying adividend
:u ten per cent. Putting aside $775,600 as the amount necessary to
s 0 off or reinsure outstanding risks, there remains a net surplus of
379,472, Doing business over all Canada and most of the United
tates ; subject to the conflagration and other risks which exist in so
arge a territory, and having to suffer from the irregularities in rates
Which from time to time prevail over large areas of the adjoining
Public, the Western has done well to make so good a showing in the
Usiness of last year.

BRITISH AMERICA ASSURANCE COMPANY.

A decreased loss ratio is shown in all departments of the com-
¥’s business compared with the previous year, and the balance of
Ome over expenditure shown by revenue account is $100,832. This
W:::Xtreme profit upon a business whose income for twelve months
moml:-470.000, yet it is considerably better than the previous twelve
net 8, when the .total income was $1,525,705. And it enables the
x.esersurplus to be increased to $79,381 at the close of last year. The
liabil“,te fund, 3591,3§4, les's the amount required to cover outstanding
state[llyon outstanding risks, $511,982, leaves the surplus as above
(36656 Where fire losses absorbed 58.55 per cent. of the premiums
abSor.bas out of $1,307,725), the marine losses which were $198,832,
sua] ;‘d"]&% per cent. of the premiums from marine business. The

om mden'd of seven per cent. is declared, which absorbed $52,500.
Satis?ar?d vflth the results of the business of 1896, there is cause for

action in the present showing.
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MANUFACTURERS' LIFE COMPANY.

l'eturI,:l its eleventh year [this company is able to show very creditable
any ofs of progress and standing, whether compared with 1896 or with
We n(;3‘5‘781'31 years preceding. Looking back at the figures of 1896,
Miume that th:e succeeding year shows increases of $29,000 in pre-
Tow ex' 334.,000 in t.ot.al income and $105,000 in assets. The reserves,
ng Wh‘?leedlng a million dollars, were added to by $112,000 last year :
redec 1le the new business of 1897 was not equal to its immediate
ear] essor, the aggregate insurance in force is larger, being now very
¥ $12,000,000. These are handsome figures, and Mr. Junkin, the
ager, is justified in taking some pride in them. The company’s
o lc(;em 1897 was large, because in that year some of the endowment
su ds' m.atured and in othgrs dividends fell to be paid. Indeed, the
e Istributed in this way for endowments, profits and surrender
the an;owas ahpost exactly the same as the sum paid for death claims,
Congras “lﬂt being slightly over $82,000 each. The directors are to be
Whic]l; ated on their having reduced from 43 to 4 per cent. the basis
dent ver they calculate reserves, as well as premium rates. The presi-
Y Properly says that in life assurance security should be the

$onsideration. We notice the addition to the board of Sir Wi.

°lltg

liam Hingston, the well-known Montreal physician, and Messrs. Hugh
John Macdonald and William Whyte, of Winnipeg.

IMPERIAL LIFE ASSURANCE COMPANY.

Much interest has been taken, especially in Ontario, in the first
general meeting of this company, because of some circumstances con-
nected with its founding which were unusual, and because of the emi-
nence of some of its directors; also because of the unusual success
which attended its push for business. It will probably be remembered
that the stock of the company was paid up at a premium of 25 per
cent., thus securing a fund out of which to pay the organization expen-
sesand to overcome the apparent loss which a life company would
otherwise show in the early stage of its existence. An uncommonly
clean showing is thus possible. It is creditable besides that credit has -
pot been taken for certain assets, such as commuted commissions and
agents’ balances, and that one-third, instead of the customary ten per
cent., has been deducted from deferred and outstanding premiums.
In some other respects, mentioned in detail in the report, a disposition
is shown by the management to give the utmost security possible to
the policy-holders.

To have secured in three months assurance to the amount of
almost a million and a quarter of dollars is an achievement to be proud
of, scatteredas it is over six provinces of the Dominion. 1Itis a tribute
to the energy of agents and the management. But this very success
will render difficult the maintenance of an equal ratio of success in
policy-writing during the present year, for other companies are not
likely to submit without a struggle to see business taken from under
their noses by a new competitor. The company has taken the forward
step of calculating its reserve ob a 34 per cent. basis, which is in the
prudent direction pursued by other live companies in view of the
declining rate of interest on investments. The Imperial is able to
show assets of $336,000, and a net surplus of $47,821, a very note-
worthy showing thus early in its career. 1t hasa strong list of share-
holders and directors, and gives evidence of being conducted not only
with great energy, but with commendable intelligence and prudence.

GUELPH AND ONTARIO INVESTMENT SOCIETY.

We had occasion to remark twelve months ago the good percentage
of earnings made by this company as well as the satisfactory way in
which interest had been paid by its borrowers. Again this year the
like may be said, for earnings are larger, enabling over $8,000 to be
carried to contingent account after payment of 8 per cent. to share-
holders, a rate of dividend now exceeded, we believe, by only one
Ontario loan company. The amount of real estate on the hands of the
company is $50,411, which is slightly less than last year, and the report
states that arrears on mortgages are at the present time less than for a
number of years. A point made by the vice-president in his address
at the annual meeting is worthy of notice. Speaking of the earnings
and of the fact that they were moneys ** earned and collected during
the past year,” Mr. Melvin urged that considering the difference in the
earning power of money now and in, say 1890, the 8 per cent. paid now
is equal to 10 per cent. at the earlier date. The company gives evidence
of competent and careful management.

GORE DISTRICT MUTUAL FIRE INSURANCE CO.

This long-establshed mutual has had another good year’s busi-
ness, and the expressions at the annual meeting showed that its results
were regarded by the members as satisfactory. Discussion arose upon
the point whether surplus profits should continue to bhe added to a
reserve, for the maintenance of which the company has legal authority,
or whether they should be applied in reduction of premiums. The
point was left in abeyance for the present. Details as to causes of
fires, which are customarily supplied by the inspector of this compaay,
show only 20 out of a total of 170 which were undiscovered. January
was the month in which fires were most destructive; $15,555 out of
the aggregate of $56,725 having taken place in that momth. The
lightest months were June, July, August and December. Defective
chimneys, stove-pipes, stoves and furnaces were the most prolific
causes of fires, 29 in all \were from these causes: next to these lightning,
17, and incendiaries, 13 ; lamps and coal oil lamps, 11; matches, 9;
boilers, furnaces and forges, 5; spontaneous combustion, 3. We

observe that electric lamps and electric wires are credited with four
fires.

HAND-IN-HAND INSURANCE COMPANY.

Having reached its twenty-fifth year, the president of the Hand-
in-Hand felt justified in reminding those present at the meeting, of the

satisfactory career of the company, which has never passed the vsual



