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300,000
Ctities Servce .CompDany

Bankers Shares
Repr.senting Its

Common Stock
Bankera Trust Company, New York, Depoîitary.

We summiarize fromn a ýe1ter of Henry L. Doherty, Presidcni of Cities Service Company, con-
faining a description of Cities Service Company Bankers Shares as foliows.

Ther. has b.ui deposlt.d, uider an agreement wlth Bunkers Trust Company, New
York, Deposftary, 80,000 shires, par valu. $100 eacb, of Cities Service Comnpany
Common Stock. The. agremu;t provides, amng otiier thiagu, for the. Issuance of
son-votiag Cerillcates, in registered tors, to b. known as "Bunkers Shares,
agaiuat the Cities Service Company Cornuon Stock so deposit.d, esch such
"Bunkers Sbire" represestlug a oe.-tentb (1-1,) Internat Ina shar. of Ciis Service
Company Commron Stock of $100 par valu.

Holders of "Bukers Shares" will have the. rlght upon notice to the. Deposltary ta sur.
rendit their "Bunkers Shares" and recolve therefor one (1) saat of Cities Service
Company Commnso Stock, $100 par value, for eaab ten (10) "Bankers Shares"
surredere.

Thi. agreement provides that Cities Service Company or Henry L. Doberty aud Cou.
pauy, ita Fiscal Ageats, shall hav, the. exclusive rlgiit t. deposit additional shars
of Commne Stock trou trn. te tiue agaluat which addltioaal "Bunkhers Siiares'
ïaay b. ls@ued.

Citis Service Comapany is at present. paying mntbly cash divideuds of 6% pet annum
sud uontily stock divideada at the rate of 1217 per suinu on ita $100 par valu.
CoUmEmI Stock.

The. agreement will provide for the sais of &Il stock dividenda r.c.led on the deposited
Chtie. Servic. Coupany Coua4son Stock, aud the, dlsbursemast of tii. proceeds trois
sucb sale, togetiier witb the. cash divid.uads received on the. d.posited stock, in the.
foru of a cash distribution on the. "Bunkrs Shares" te be lssued. At the. preet
dlvid.awl rate aud msarket pria. of Ctis Servic. Company Courn Stock, ther.
sbesld b. availabis aPPr.xmuat.ly forty cents on issu "Bunkers Sbire' per mosth.

Distributions te hlhirs of "Bankers Shanes" will be payable, uunder the. present dividend
peli.y of Cite Su-vice Comupany, on the t o e aeh moti, couuienalngr April lst,
te 8iiarea of record on the. fift.esU day ef the. pr d n ontii.

Henry L Doherty & CO. Montgomery & Co@


