
AMEI<ICANS AND TUIE VICTORY LÔAN j

The subscriptioris sent over fromn the United States to

Canada's domnestic w'ar loans, issued before our great

neighbor entered the war, were quite important; and f ur-J

therniore i the case of those hbans our bonds were actively

sold in thc United St-ates subsequent to the closing of the

respective subscripticin periods. It was currently esti-

mated that ivestors on the other side of the boundary bine

had taken as much as $70,ooo,000 or $8o,ooo,0oo of our

first three issues. It will be rememrbered that Canada's

third boan was floatcd just before thic Washington Goverti-

ment declared war; and it thèrefore receîved a goodly

mensure of outsid-e support. When our fourth dornistic

issue (the flrst Vict<iry Loan) was5 brought off, Americn

investors were more or less under compulsion to reserve

their available funds for the war 'issues of their own Gov-

errent and only comnparativey smnall ai-nounts camne over

t~o contribute towards our great total of $4 ooooe,,>oo ini

subscriptions. In other words Canada carrîed that big

transaction through p)ractically without outside assistance.

That is what she experts to do again on the present occa-

sion. As a resuit of the successful pLacing of $750,000,-

000 of domcçstic issues, our seif-reliance is increased and we

approncli the second Victory Loan (which cons;titutes the

flfth domeèstic issue) with ail confidence that it will be

brought to a successful conclusion by our own unaided ef-

forts.

A~t the same trne, notwithistaîiding the circumstaxices

above referred to, there will bc a certain amount of money

remnitted f romi the United States for thie purchase of the

new Victory bonds. There are many Canadians residett

there who have sent subsoriptions to ail or niost of the

four preceding loans, and who wilI do the samec in case of

this one. Many of these expatriated Catiadians are

wcalthy, and the amounts they send are of considerable as-

sistance. Thii, of course, there will be sorne substatitial

remittances froni American industri al, mercantile and

other poncerns liaving branch establishmenits or extensive

busine.ss coninectionis in Canada. Notwithstanditig that

~they are bard bit by the increased taxation provided for in

the. uew war revenue 1bi11 at Washingtonl, most of the

A.merlcan conceris closely connected with Canada's busi-

ness life will feel that they should subacribe somethirig to

the. Dominion's war loan. Tihe canvassers and orgati-

bizrshee will nio doubt enlist the co-operation of the Can-

adin anagers or representatives of the American com-

patiies in procuring suWqcriptioIis f rom their head offices.

~Also we cati always counit on a few subscriptioiis f romn

American capitallsts or investors desirous of ýshowing 'their

appreciation 0f the part played b'y Canada on the battle-

'fields 0f France and Flanders; and à certain numnber will

Sb. attracted by the soundness of~ the investmieXit ini Domin-

ion bonds andi the comparatively hig'h retur-n obtainable
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I AANAIA~< NTINAL OCEAN SERVICE

It is evidently the pOlicy of the D-ominion governimett

to em-bark upon an extensive programme Of ocean- sbliP-

ping. The government has placed con)ltracts witi Cana-

dian shippin g yards for the construction Of 31 steel steamu-

ers. These contracts, it is claimied, have been placed on

advantageous tvrms. "So much is this the case,'' said

Hon. C. C. Ballantyne, Minister of Marine and isieries,

recently, "that if the governmeilt at the prescrit time de-

cided to dispose of some of the contracts already conclud-

ed, very substantial profits would accrue. The policy of

the ,governmenlt, hOwever, remains what it was at the

outs et-to retain for the use and ad1vantage of the peu>ple

of Canada ail vessels hi the contract or to be hereafter

contracted for." Thýese arguments sound f amiliar;' they

recail those. advaniced within the past two years in sup-

port Of the aquisition of the Canadian Northern, and

niany years ago in favor of the construction of the Nationi-

ai T7ranscontinlental. Our old national road the Iinter-

colonial, lias continually lbeen operated "for the use and
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