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.A.456 ions in 1911; %%hile coke produced in 1912 WaS
z2,22g tons, against 6o,65g tons in i911. Duriîtg 191 r the

rnne were closed dow~n for eîght mnivths on accolant of tic
stkle <f Millers. l'resîdent Rogers pointed out th.it duri
heyear the jndebtedness to the banks hîd bern rcéluced to

$ ,99 \t the' end of the yoar it stood ati,5,o> an'd
since thie end of the~ yea"r the' company haîs pitid m7,u ore
to the First Natiomil B.ink. leaving thc iiidebteidits novw
,tanding at $7 25,oOX- Re'ferring to the prospect for divi-
âeîdsý, Mr. Rogers point,'d o-it that i view of the' ,xisting

finaocial conditions ail ove'r the world and of the fact that the
note to the Frs Natiori Bantk Nvas a demand note, and
within the Po-e - f the batik to bc called at any tinte, it wa.s
considered the best policy to pay off thîs indchtedriess andi to
btiild tip a good res -rvc.

MONTREAL FIRE UNUERWRITERS ARE ACTIVE

Monetary Times Offitce,
Montreal, April i7th.

if th, Fiee Undernriters' AXssociation do", nt eventu-
afly, -uccceed in improviotx the Iivaber supplv of Montreî1. it
till niot bc for iack of effort or agitation. Attention h,îs heen

drawn from timne to tirne ini these columans to the efforts of
the .association in this dirction, and to the criticisma offered
concerlu1lg the wtetr supplv of the city. 'l'te assonciation,
not -ontent with calling for investigation into the' conditions
in the city wvater departnment, has now submÎtted a feîw ques-
tions to the, board of control respecting fires iii w ard', which
ale furnishod watc'r hy the Montre,îl Water and Pow et Coni
paay. It wants to know w~hat obligations the tnmpany ha',

o-tre irnto respecting the furnishing of wa.ter for fire ser-
vic in the varions municpalities which have been annexed

o the city ; whether any systemi of supervision is maintained
by the city to see whr'ther the' tompaîîy is fulfilling its obli-
gautons,; what departiment is charged with it, and wlîat of-

ficial is res.ponsîble for seeing that the obligations of the
companyv are carried out. ReiplYing to thtis, a report bas been
furnished showing what the pressure in the different w,îrds

mus be It ils worthy of reînarking that ini some of the'
wards no pressure whatever is specified.

BANADIAN CASUALTY AND BOULER INSURANCE
COMPANY

Tht' Catnadian Casualty and Bî>îler lnsura~nce (olpn'ys
zgoth aniual report shows an iincrease in the total revenue
,, tbhe extrint of $3o,867, the revenue being $141,,,8 made up
aefoilows : pre!miums, iess reinsurarices, etc., $107,014.41;

,pecial s1 vts $4,127.95-, interest on investmnent, $,
,q4,togrther with the balance of $23,980 fromt thle last

cou nt. Last year's revonue uta' $i 10,351.

Tht' net surplus to, shart'holders is shown as $zq,863
The company' assets total $148,314, and are here appeindd.
IjuvestmrnitIS alt coSt: City' of Lt'thbridge 4V2 lier cent. de-
benttures, $5,000; city o! Port Arthur 5 Per cent. debentures,
$5.392.41; town of Êrockville 4,Y2 pet cent. debientures, $4,-

Scity of Brandon 43/ pet cent. debentures, $4,560.50;
city of Moose Jaw 434 per cent. debentures, $4,841.40; toutn
of Jiiiinii Ilead 5 per centt. debeittures, $4,707; citv of Kam-

P-' 5 per cent. debetutures, $4,827; Lendon Loan Corn-
pan 41_ per cent. debentures, $4S5,oolo; Standaird Loan CDomi-
pany4 petr (teut. debenture", $42,05u0. Iliitt'rtst accrued, $2,-

,84,5; Cash in banik and in hand, $13,080.91 ; surndry deht-
,.r, *1 ,076. 21 ; agents' balanî'ps. $o66î.70; prenîîums out-
stnding (less cost Of collection), $7,919-79 (reserve on

illovlIicludet in lÎiabÎlities) $8.886. 41> office furniture and
,,ogon.ers' equipnit'Ot i Iiss d 'pret itior0 , $5'14 ).

PERSONAL.

Mfr. A. E. Duncanson ha', beien elected a member of the

lronto Stock Exchange.
1fr, C. W. Dunning, of th- Saskatchewan Co-operatîve'

Elvtr CompaýnY, Regina, called at The' Monetary Times
ofin this wveek. before bis dcparture for Europe with the

S.iachewiýan Monetary Commission.

The ""Trm wveather of th-'I bst few diYs, though late in
;Irvig býAs stimulated activitv on the part of the farmiers.

and Secding ouerations are progressing rapidlv in the. Ed-
m,, district. The landi is reported to be in ideal condi-

tion. sh urface is dry enouvh ta work. with plenty o! te-
moistu"" below, sufficient to promote vio'orous growth

unt 3 l n;jl rp'ins start next month, even if there shoulti
il - rainfall in the meantime.

BRITISHI COLUMBIA'S BUSINESS COND)ITIONS

Commercial Firms Fcel Moncy Stringency-Municipal
Undertakings--Telepbone Extensions

(Staff corrt'spvidtncec.)

I t"t.ii ,' ut xiiîi's, b'iîg îtt't î i b te striuîgent
lours' ,îdîptî' hil)h, Iî.îvk' .irî oit urrig ,>n the coast.

Tlîv <ite ,lowth.î i ii'l. iitote.r Ïoitîstiu m', ad-
hiere to th,î'il pi't o!gritîgunle'bn d liniîtîng
outstaiIndîîtgý 1n1utî,1 Aîî tiib' îf' ,d large cloth-
ivIgý bouse 1:1 Itto vr ltl-,'t 1is dIt gn )tliles', lin
tht' past and 'io3s olt oIli,',etbiit'se i î~'t
ha's h'' 1 î'îii' ; d, b.îît i,, ý;tu o i tl'r l,î lîi
one-half. If thîsis i îîi' niti it utill i,ý îîî.î i% n lk a
forceti liquidatiîîit A fi:iii sitil a, it,,, î's . .î e 'd tk
anid feu. fines Iiîltv ,s t.-I Iîi. l 'itu hý I n do su wIthoult thie
aid of t1itir ,î I l .i l .îî ue ",~~îl t'. a roi ittîb k'r,

M in bas bt'en ii bviîîs fori- heîr, îe t, w'ttfor a lw-
iiemal of a vit, h h i ,, t0h,' bal,. al i î't.îiit amount iiewtig

paid off. Ait> tsir , tIi" itiiî ig" t''ghti il iîîîght mn'i a
vcu note, atîîd alf t cr prubes,îritgl that ie tc oild îlot a(, "'pi ali%-
thiîtg like th.,îj agrr'ed to r't' tht' oitirî~î for two
moviths.

Munlpalitios and Thoir ljndertaklngs.
The' Bank of lIiiltoîti i, onîgtoi tht' aid ciNuîl

V'anc over. Tii, t itv tr'îor',îhtî s vit tht' eat, 'îtd
to couuîil that the batiik t' , .e(d\ to adivnce lo.tvi', sufic(i,'it
for mnainteut.nne purpîlse, ii:', y o <'r titi uîti tking
proposed ita;' bt'car )iut.

'lht'rc 1' tilt bol,'îl.it tIi' fivai,îî a.l srîg'î wtiîo
bc sut h th.ib mlui. ip).iliti-s i t unt.ble ,î ' ony
their fou ir îind iî h.lf pc, t1'ît .\Il îîiîtîs' .lttli
of work 1, i rtpss Ili i'nlti,' 'd t;I r'.,' \.vc,î:''

tht t trriîî o t tIf wivith \\III ltt , iliIt'ntploî 1îeî ftî large
nurub r, ti viît i lIi addrit, to .11nov i lb, ýt dlthlr .îd;j,

cent m îtliail', IuIl.by \a%.y '' Ill vote, on $(1(5,-
000 Worthî o! by-Iaut on April 261h. The-se utIlI be: 840,000
to esîalisbl a ntg' optL ;$o, forj roitbotf
permaneunt rnads ; $2,xofor tiie port hast' o! addibiolî,îl
school site-s, 'andi $,5onnt fori sidewalks. At tih'-,.m timel(
the British Columbiaî Eiet.trjt franchtiuse'h býl.w wib'sb
mît cd.

Jintcrîor luniberieti onttinue in their protesi agait t
the' taxation of lumber îîîdustrv«. They Iiaintlin that the'
govennmeît is taixing the industry ton, ht'avily, and that if
this course is persisted in lb t xîll mean dt, shIin'g &own
of severai of tht' milfis. L,ist yt'ar the ArrnwLaesLube
Companv shut do%\n ils bîgj plints at Arrowheadii and) Kamn-
loops, and a large, miiii at Fernlie bas ais lse îdfluti
ou ivg to conditions,

British Columbia Trelephonse.
That developmnent is proceeding steaduiyv illoe the'

lou'er ruaitîlant and (ln Vantco)uveir 1land is shown by the'
antiouliced policy of extensiioni and expaànsion of tht' British
Columbia Teleph-one Compaîny. Offlir ils o! bbclnman
toured Vancouver Islaint last weqek and wi[ ll make extensions
tb outside plant in neryail of the exc hangcs on) the Isl'and.
Iniprovemnents have been in progreuss lin Victoria for al couPle'
of years past, and large, xorks are no\% in baiii there TIue
fact that the, smnaler exc-hiunges tbtoughout th- ILlnd so
growth indicates al ,etieen 11n th'iriit i r'"
something that is, badiy ilneeded in th11, poic.bPoinit
Grey, the, coiplany\ is exedignuch nneani( pia1I',
this yeari to hajve teehoe i vt'r th,' ltadjîonoa

FORT WILLIAM'S PUBLIC UTILITIES

The annutal report of tht', manager o! Fort Williamn's
ufiliit" for tht' vea i- nd,'d n-eenîher ; i 5b, io2 shos tat
there has, 1'e-i a net g,ti,, o!if <Y5o in thel phnt de-
vartmnt during thi, year a, compareti with a eIci from tht'
operatjon o! this utilitv uon -r tht' ver o! 11', r1 0f $2-72S. jo

The' increas-' ui, th- siirlus o!, th- l;ýght depa)irtmti) is
$21,0$5.19, as rmpre ith a g;tini t'! $1 di39.2 lrig
the' vear 19 11.

The revenue- ai epeiur ini the' titrer' utilitiesý, light,
vwatt"' 'vi t"lno" r sfln

W-iter Oprto$Ttlrvne 75.091.74; oiperation,
debenture interest aindti ý sning fond, $88,0T5.14; de'flrit,
8,2. 40.

Light Operation.-Total revenue, $99,310.07', operation,
deb"-nture interest and sinking fund, 878,225.79; Profit, $21,-
o88' î8.

1Telephone OPeration.'-Totai revenue, $44,684.71-, opera-
tion, debenture iflterest and sinking !und, $40,659.69;- profit,
$4.025.05.
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