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NEWS OF THE WEEK.
Parliament vesmned its fnbors an the 41l inst.  Td
is more than hinled that there are great diﬂ'erum:cs‘

i opinion upon several important measures, amongst !

the members of the CGiovernment ; that Sip W.
ITolesworth cannot agree with his colleagnes on the
Capada Clergy Reserves question ; it is also expected
tuat the readjustiment of the Tncome Tax will be at-
«ated with great ministerial difliculties 5 rwnaors are
r. cansequence afloat of a desizn on the part of the
" rerhyifes to make another bidior office. The Vaes
s-sevts that the Ministry arve prepared witl some greal
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SCOTLAND +AND WALES. |

{ eighteen shillings in the ponnd b

. THE MONTREAL PROVIDENT
L - SAVINGS BANK. ‘
- The- affairs of thi#t.institution are, it seems, apain
about to be bronghtprominently hefore the public.
Oni'the one hand, a nufber of the unfortunate depo-
sitors, in a petition (o the Legislature—iceuse the
Directors, and 'Lrustees, of the deétunet Bank of v~
ing, by their maladurinistration, caused, and ‘aggra-
vated, the losses inflicted upon the depositors—and
pray for a gpecial Legislative enacfinent; in order to
enable them—ilie said depositors—to recover, from
the Directors, the suns of which they have Yeen de-
frauded. On the cther bund, we have'n yetition’
signed—¢ John Greenshields, and fifty-six others”—
denying the allegations ol the former petition, and
insisting upon # the fact that the large dividend of
been realised, and
| paid” by the said Bank: an our eighth page alsa, will
be found nn advertissinent, in which this statement is
reiterated.  As the secular press of DMontreal hiave,
from prudential motives. declined entering upon any
discussion, into the affairs of this Bankrupt institu-
tion—ol the canses which- bedd to its failure—and of
the manner in which, since its suspension,.ils opera-
tions have hees carvied on—and as these are matters
in which the whole public are, or ought to be, deeply
interested, and on which it was, by the publication of
its Tiepart, evidently the intention of the Legislature
that they should be well informed—we will do our
hest to supply that inforination, which our secular
cotemporaries  have hitheito wtost tnaccomntably
withheld.
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The failure of 2 Sarines” Back is a matter in

anad enmpreliensive sclieme for National Tiducation;
Foord J. Russel! was to have introdoced it as soon
us possibie afler the metting of Parliament.  Tle

nble petition of the DLritish Merchants to the
French Lmperor, depeecating hostilitios, and humbly
implaring peace at any price, has excited some very
severe censures both inyand out, of Parltament, against
its sirmers and presenters.  Tn the Tdonse of Locds,
Tward Campbell called the attention of members to
1145 singuler, and certainly on the part of Enalishmen,
not very dignified proceeding ; Iis Lordship denoun-
cet iF us an interference with the prerogatives of the
Craxn, and a violation of the Consfitution.  Rlr.
I4vans lins given notice in the Commons, ol his in-
tenzing to move for copies of all correspondence be-
twirt the governments of Great Dritain, France,
Spain, and the United States, on the Cuba question.
The attention of the Minisiry having been at last
aroteed by the well grounded remonstrances of the
Coutinental powers, it is said that the London Police
lave been instructed to prepare a list of, and to keep
a striet Jook out wpon, the foreign refugees who abuse
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which all elasses, but especially the poorer, and there-

fore the more helpless classes of the community, are

concerned.  An ordinary bavkrepley tsa mere com-

mercial speculation, a gmart trick by which a few

clever rogues manage 1o realise very lindsome pro-

fits, at ilie expense of thelr ereditars, But far more
4 .

Savings’ Bamie.  The amawut of injury iadlicted apon
society by the bankruptey of snch an instituiion, can-
not be adequately expressed by any formula of £.
s. . T'osay thwr the sum lost
forty, or fifty, thousam! pawnls, gives but a vague
idea of the wmeunt of evil and suf
well as physical, thereby inflicted. Mot nuly is the
loss aggravated, beeause it falls almost entirely upen
the class least able to sustaiu lasses, or {o recover
itself after a fall; not only ic a pecuniary point of

only upon the wealthicr portions of the community ;
but, on account of the moral evils thereby entailed,
the failure of a Bavings’ Bank, or Dank of Deposit
for the accwmulated carnings of the poor man. must

the yrotoction alforded to them by British laws,
Ve Naffon publishes a

ang address from Sinith

O Brien, dated Sept. T4th, 1852, from New Nov- |

\

folk, Van Dieman’s Land, in which that gentlem:m'
vindicates his conduct from the reproaches cast upon ‘
it by fhe late Viceroy of Ireland, and scouts the idea
of fieploring merey as a criminal, whilst his own con-
seienze assures bim- that lie bas_been guilty of no
erime, unless a too devoled love fo his native
country, and too keen a sense of her wrongs and sul-
ferings be eriminal 3 the unfortunate gentleman writes
in good heulth and spirits.  His friends in Treland
intead o renew their efforts for his liberation, and it
is 1o be hoped that,this time, these elfoits may prove |
suceessiul,

A wnusing controversy is going on in the Scotch
papers, as 1o the respective claims of Kdinburgh or
tiiasgow to be considered the nost drunken city in
Scotland, and, consequently, in the worfd. T'he Lord
Peavast of Idinburgh has taken an important part in
the controversy, and has, if figures may be relied up-
o, established the fact that Edinburgh is a trifle
move given to liquor thaw Glasgow, and is fowr times!
maore drusken than London, At a meeting of the!
Town Council, this great civic authority nsserted
iiml, *“one public house in the Canongate had more i
sitters of o Saunday, than six of the Lstablishad |
Churches of the city, on the same day.”

The day for the corenation of the Freneh Eperor
hus uwot yet been fixed upoa.  DMost contradictory
reports respecting the intentions of the Sovereian
Pontilt’ are prevalent : al one monzent it is positively
axserted that he intends to honor the ceremonial with.
hi presence 3 at another it is given ont that his Ho-
jiness las decided not fo visit France.  The inan
who was put upon his triclupon the charge of hiaving
assassinated the late Archbishop of Paris, has been
weqitted uponthe graver charge, bnt condemned as
fmring faken an active part in the inswrrection. "Che
Madiais were expected at Paris,

oo Tombardy, the civil power was about to reas-
sume ils sway 3 a gepnernl amnesty was expected (o
tollaw. Though Mazzini has managed to sneak nway
feom the troubley he had excited, the agents of this
aowardly misereant ave still busy throughout the ITta-
ffan States. A soldier was lately assassinated in the
sireets of Palerrio, evidently by one of the Mazzini
sang o the poignard: with which the victim was
stablied, was attaclied a piece of paper bearing the
nzeription—-Vengeance of Mazzini.”” Great exeite-
neent prevails at Noples.

Tn spite of her pacific professions, and denials of
any hostile intentions in the mission of Prince Hentz-
chiloff to Constantinople, Russia is recruiting ler
ermiess and her fieel; in the Black Sea, under the
arders of the Grand Duke Constantine, is held in
readiness for immediate service. ITn anole addressed
to Vienna, the Lussian {overnment has diselaimed
any desiyns against the integrity of thie Oftoman em-
pire. : . ‘ *

“The Arabin brings news that Queen Victoria bas
another san : wother and child are, «we are happy to

=eq, both doing well. No political news of any im-
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be looked vpon in the lizht of 2 uyrenr social ea-
lamity.

The mere pecuniney lowses may, i not repaired,
at all evenls, soon be forgotten. Litlle does society
care for the ignoble sufferings of the poor widow or
her stavving children, who have lost their little- all
what right have they fo obtrude their sorrows upon
the notice of the wealthy, and sanctimonious, autlors
of that wretchedness?  Death will soen put an end
to their mpectivent clamors, aad a pauper’s grave
will Lide the sorrows of the poor [from Lwnan ken,
until that great day when the secrets of all hearts
shall be reveated, and the Liord Himsell shall appear
1o exacute vengeance, swilt and terrible, upon their
oppressors, and upon all who, by fraud, have kept
back the hire of the fuborer.  The mere pecuniary
Toss i3 as nothing; itis the moral evi), which the fai-
luve of thie poor man's Bank engenders, that venders
its [ailure so importani to saciety. A Savings’ Bauik
honestly and prudently conducted, may be made a
powerlnl maval agent {or good; for it acts as a sti-
molus to habits ol industry, fruaality, sel-denial, and
sobriety. I3y its means the reclaimed drunkard may
be encouraged to persevere in the paths of tempe-
rance 5 the dissolute, and speudtlisiit fusband may be
induced Lo revounce bis dissipated bubits, and to lay
aside of lis earnings for the suppori of his wife, the
embellislunent of his bome. and tire future education
of his children.  But just in proportion as the ad-
vantages of a poor man’s Bauk, properly conducted,
are greal, so ulso are the evils great, which must re-
suit from its wiismanageinent, and consequent failure.
Confidence in these institutions is destvoyed, and once
destroyed, ean hurdly ever again be restored, Never
again will the laboring man Land aver, on the Satur-
day night, his weelk’s curnings to his wife, to be, by
her, added to the Bittle stoek alvendy accuulated in
the Bank. o in all probability, lie will return to
squander it in bis ancient haunts, aad will eadeavor
to drown] amidst the shouts ol his pot-companions,
the memory of iis lnsses, and the wailings of wife
and little ones, clamaoring for food.  We may ealen-

failwre of the Montreal Provident, and Savings’
Danlk; but who can tell the mmount of deselation it
has breught upon many a happy domestic hearth?
Who can count the widows’ tears, or reckon up the
groans.of the pitiful childven? :

It is therefore of the highest importance that the
causes of the failure of the Poor Man's Bank should
be investignted, and made public ; it is of the highest
importance that the poor man should be made to see
that, if a Savings’ Bank thas failed, and he thereby
lias been robbed of his little carnings, the fault is not
necessarily in the Savings’ Baak ; that his losses do not
proceed from any unforeseen casualtics to which all
monetary institutions are liable ; but that the failure
of the Bank, and all the unfortunate concomitants,
are due solely, (o the maladministration of its affairs,
and the dishonesty of its Directors. It was for. this

Report to be printed, and published ; a purpose how-
ever which has been almost completely defeated by
the pains that have been subsequently taken to,sup-

pmtance tefegrapheds

press it. In consequence, little is known by.the

o :pqﬂﬁﬁ; 6&'}1 d;f_é:a'uses which led to the disastrous sus-

serious is the desolution ocensioned by the failure of 2

to the depositors is |

Tering, moral, as -

vietv, is the loss more serious than that which falls

late to a fraction, the pecuniary loss inflicred by the:

purpose, doubtless, that the Legislature ordered its.

pension ‘of payments in full, by the Montreal Provi-
We are told that, it was owing. to the pressure of
the times, to the commercial pani¢ of %47 and 48, to
the nish made by the depositors, and perhaps to fifty
other catses Desides;—we are 1old ftoo, ' that
since its suspension the Bauk bas paid its creditors a
dividend of eighteen shillings in the pound.. We pro-
pose examining into the truth of these aliegations,

It may be pramised that we draw all our informa-
tion, not from any ez parie staternent made Ly in-
terested parties, but from the Official Report of the
Legislative -Assembly —a document (o whase trutl,
and impartiality, the highest authority in the land—
the Legistature of Canada itseli—is guarantee. The:
Report having been received, and ordered to be pub-
lished by—is to all intents and purposes the Heport
sf—the Tegislative Assembly of Canada,

To any mun who has vead (bis official dacument,
three things are perfectly clear :i—

1. That, the stoppage of the Bank was cansed by
the gross pristzanagement, and reekless dishonesty, of
its Dircetors, who not orly invested the funds com-
mitted to their charge without auy regard to the in-|
terests, and seeurity, of the depositars, but made use
of the said funds for their own privale ends. employ-
ing them for the advencement of their friends and
families, and the furtherance of their own peculiar
| objects.

i 2. Phat, the fosses so incurred wove greatly as-
[ aravated, by the avoss partality of the Urostees to
Fivhom was entrustod the ehiarge of winding up the af-
i fairs of the said Bank ; and by the refusal of the Direc-
itars to repay the sums which they liad abstraeted
ifrow its eoffers, and for thafrepayment of which, eithey
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as principals, or as seewritivs, ey were, o the lau-
gunge of the Report, = vesponsible ont every prineiple
of honer and infegrity.”

3. That, the Montreal Provident and Savings’
Bank huas mat paid {0 its depositors a dividend ol
eighteen shillings ia-the pound, We pledge ourselves
to establizh every oune of our nroposilions. .

Tl first ts, that the faifure of thie Bank was cavsed i
by the gross mismanagement, and reckless dishonesty, |
tof the Directors, who, n the wards of the = Repart®? |

{
)
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~wereezempted by 2a Act of Pachiament from peey-
fniary liability. in considecation of thedr strivily con-
LJorming to rules and regulations which they shewid
| themsclves  promad gude in coaformily witk the
[Haw,” and who were therefore bomnd 10 honor—if
tsuch a ward bas a place in their voeabulary—to sce
fthat these rulos aud regulations were, in all cases,
strictly adherea to. "o shiow Liow these rules were
Pobserved, it is enough 10 mention, that the Actuary,
i who should never Lave had in his hands eus single
i, = i
tsixpence of the funds of the Bank, was allowed, to]
apprapriate (0 his own use. the sum of noarly!
£10000. DBy chonee! w1848, it was diseovered !
that the said Actuary was a defaulier 1o the whove .
amount—p. 30.  But this is a trifle to what lollows:
The Act of Paclimmnent—4 and 5 Vie., eap, 32!
Labove allwled to, as conlering certain himmunitios |
funon the Directors, and the Rules and Reyulations of
i.the Bank, expressly prchibited fentling, or investing,
: the Tunds of depositors withont taking proper security.
PO the 4th Febrowry, 1813, at u meeting of the Di-
frectors, it was resoived, and carried unaaimously 1—
¢ That the Montreal Provident and Savings? Bank
discaunt no bills, or promisory nofes, withoat ample
i security in the shape of stocks or mortgage beiny G-
posited with the Bank.”—p. 36. .
jp A nd yet on the same page, we finrd that loom Moy
yof the same year, to May, 1848, the Dicectors of
j the Dank authorised discomts, on personal securiiy
1(;71/_1/, to the amount of £16,256 0s 7d. But even'
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Uthis is a trifie when eompared with the other, and |
! prosser, instances of maladmisisteation whieh we e
tvet to produce.

We say nothing al presont about sons, aml es04-
in-law, of Directors abtaining large sims from the
Baak, withaut any better security than the mere bons
of the parties ; and, sometimes, strange 1o say. withe
out so meeh as the knowledye of their Papas-in-law !
—uwe will confine owseives to the exposuie of the
careless manner in which the {unds of the Bank weve
vested. And for this purpase we will take the ease
of the 1Lizh School Loan, as a faiv speehaen of the
o misn'mnn'gmnem” ol the Directors, begaing our read-
ers {0 bear in mind the unanbmous resclution’of the Di-
rectors on the $th Feb., 1843, against discounting
“awithout ample seenrity.” It is want of space vloie
that compels us ta restrict aurselves to this ore in-
stanee, [or itis, by no means, a solitary one.’

T'o understand what follows, it must be prewised
that our Suavines? Bank Directors, in their thnes.
played many parts.  To say nothing ol their spivitual
offices, or of their dignities in Bible Societies, "C'ract,
Missionary, sud ather Jvangelical Socteties, they
appear hefore s in the ¢ Tleport”—somnetimes as -
rectors of the 1iah:School, and sametimes as Diree-
tors of the Savings’ Bauk ; somclimes as borrowers,
horrowing from, and anon, as lendors, lending: to, !
themselves.  As Directors of the High School, we
find them making proposals for loans to themselves as
Directors of the Savings' Bank, and then, as Directors
of the Savings’ Bank, graciously acceding o the re-
quests made by. them in their other eapacity. By
means of this commereial “log-rolling” the Direc-
tors of the Fligh School, managed to obtain, in %43,
from the Direetors of the Savings' Bank—with-
out any. security whatever being given, or-anything
ol the transaction appearing in the books of the Baunk,
‘before 1847, beyond the entry in the Casli boolk—
the sum of £3,700 ; besides this, a previois loan of
£660 had already been made by the Savings’ Bank’s
to the High Scheol’s, Directors. This debt was al-
lowed to sccumulafe interest ; no precantions swere
taken, or securities given {or ifs repayment; until 1he
autwan of 7, whei it amounted to :£5,270 13s, when
“for < the first:time refereace ismade to it in the'minute

dent and Savings’ Bank on the 14th July, 1848.— |

Pand being the ouardians nlike of the funds of the bor-

boole of the Savings’ Bank”—p. 53. Buthow, it imay
be-asked, was the transaction kept concenled so lony?
seeing:that, . in the interim, tun annual: .i:trz'tmaw;f.;- :
of the affairs of the Bank had been made by the Dj.
rectors. The azswer is simple—the Directors maie
up false statements to deceive the public; the depoxii--
ors were kept in the dark, and @ the violation of the
taw was studiously concealed” (p. 11) in this i .
asin many others. Charles Freeland

ton, U. C
fies 1o .
« 1 found man

n_it:muc
. : y an:, of Hamil-
- alter having been duly sworn, thus testj--

¥ and groat irregularities in the banks

-of the Bank. Although a balaice had been struck

every yeir, as shewn in the annual statements. it ap-
penred evident that 1T HAD ALWAYS BEEN FoRCRD—
P 237,

But the hbest of the joke is, that,if their state-
ments may he believed, nol one of the Directors of
the Savings’ Bank anthorised the loan to the Diree.

v OF T = : . . .
tors of the Ligh School; they knew nothing, posi-
tively nothing, about it, wntil unon the Ingnivy” he
Comumissioners mzuaged to refvesh our friend’s memo-
ries by producing certificd copics of the chegues
upon which the sims were paid over to Mr. Davidsan,
Seuretur:)' of the !hgll School, but wha hadt nothiny
to do with the Savings’ Bank,  1non examining
these cheques, it appeared that they were all deaswy
up, and sigued as follows :—

J_'_u}y .‘.’ -« £1200, Sigred J. Redpatl.
Aug. 300 . . £1200, % L Verrier
\)'::r. A 600, « W. Muerar.
Dae. 4, . . 00, < T Verrier.

3,700 —p. 51

Aud yet, steange to say-—nlthongl the luet theeo
pames are the wames of Divectors, of the His}
School, ws weli as of the Saviugs’ Bank-—of the bor
rowers as well as ol the lenders—they w/Z, upon theiy
examination wpon onth hefore the = Comumissioners of
Inquiry Pstreated the loan as anevent of which they haid
no kaewledge when it was contracted.—p. 49,7 W
must conclude for this weelk, with the comments of
the * Report” epon this extraordinary trapsaction ;
but we lave yel sewcthing to say about the wanney
in which the aflairs of the Bazk were conducted «f-
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i
ter its suspension of payment 1 —

“ The plen of ignorance, set up by the Directars of
the Savings Bauk, eannot avail 1hen, since the cou-
neciion of one ar more of them whih every stawe i
the progress, is so distinetly proved.  Mr. Direclu
Murcay was ane of the Commitice ertginally appointed
10 negoliate & loun. Ditectors Ferrier, “t-!.h'pu'l”l, and
Murray, respectively, obened the cheques for th
amonit of loan: and Diveetors Lunn, Ferricr and
Murray, repeateity atteded the meetings of the el
Sehool, whet Giese-loans again aud asain fonmead the
shbjeet of discussion.  To suppose Ll any one o
these wentlenren was funorant of these loids il the

Ptime of their being: contreted, almaost passes credi-

bitity, and it is a matier of eertainty that il of them
Cexeept Mr. Divector Redpeah, who felt the ety shioniiy
afterwands, amd was absent somie time) wers nfinmed
of the loans very shonly after they were made. They
knew, moreover, very oasly, that the proper seeurity

had not been taken fur the repayment ol these joans ;

rowing, ard ol the lending fustitetion, it snre
their duty to takie aciive measures 1o comipel t
merto indemnily the lager.  Buol the ease is even
stronger : the loans swere actually made by themselves,
o themseives; they were taken from mouevs, the
little property of the poor 1mun, or the hanl earnings of
the mechanie, deposited with them for sale keeping,
aed applizd 1o the benefit of themselves, with otbwer
wealthy en-proprietnrs, in parchasing propenty aad
rensiug a costly edifice.  Ou every pringipic of huuor
aad integrity, then, they were vozpousible for il
punctual repayment of the moneys so appropriated,
 Oue of the extraordinary Buels connected with this

extraordinary loan is. that no record ghould have been
mande of itin the minuies of 1he Board of Direetors,
for fnlly two vears alter it was made ; another,
ller the refusal on the purt of the proprietors of the
High Sehool ta hocome personally responsible for the
debt, the mater shonld bave remained in wbevanee,
withomt, so far as we can [ud, ey ttonhie being taken

81

i toszenre the Baulk for npwands of a year ond o hait,

No valid reason that we can imacine cosld be given
for sueh neglivence, use has ary canse whinteves been
allempted 1o be assigned,

*Therve cannat be the leust doalbt that ail the Di-
recturs of the Hixh School, and still more paaticuiarty
sueh of thenus were Divectors of the Savings Bani,,
were tnder e steoncest moral responsibility ade-
quately 1o sceare the Latee justitation {roa toss by L
loans; nor hove tiey veutnred 1o deny that respossai-
bility, since they distinetly wheit their daty w s s
an example’ to theic coproprivtors by subscribing i
tepay the suar borroweds 1tis o phiy, however, the
they did nov stieugthen the example they appeiced s
anxions of sciling by actondly paying Tack into the
chest of the Bavings Bauk sume partion ol the sams
they were the means of abstrcting therefiom, to pit
into the coffers of their awn institation, tha Jhich.
Schoot.  Their philantrophy and loveof justice, huw-
ever, Gnfortunately for the depositors of the Savines.
Bank, did not earry them so far.>*—58,

(o be continued.y -

TIE CATHEDRAL OF MONTREAL.

In pursuance with the Resolutions adopted on the
12th inst., a Jarge mecting of the Cathalic citizens of
Moutreal, to the number of five or six thousand per-
sons, was held on the afternoon of Sunday last, in
front of the ruins of the old Cathedral.

J. Viger, Iisq., opened tlie proceedings hy propos-
ing his [Honor Judge Mondelet as Chairuan, aud
Mons. . Bellemare as Seeratary, of the mecting.—
This having been unanimously agreed to, the Presi-.
dent addressed a few words to the unmerous assembly-
he saw before him, indicating the objeets of the meet-
ing, and insisting npou the obligation that the Catho-:
lics af this rich and populous diocese were wnder, not:
to allow their Bishop to carry into execution his de-
sign of seeking in Lurope for that pecuniary assist-
ance which they were able, and' were in.duty bound,
to afford him. T'his was repeated in English for the,
benefit. of those who did- not understand French; and



