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differont views : while many see in tho consequences of the gold dis.
coverios uothing but unmixed good; o few, including nwong their
pumber the ingenious und eeute De Quinceey, Jook more than doubt-
fully to the future, and scem disposed to beliove that it had been better
for the world if' the gold nuggets bad remuined for ever buried iu
tho bowols of the carth,

Into the lnrge and tempting ficld of enguiry which tho discussion
of the probablo moral and rocinl results of the modern gold discoverios
would carry us, it is not my design to enter, I shall confine myself
exclusively to tho cconomiv bearings of the discoveries; and con.
sider only tho effect of those discoverics on the prices of commodi-
tics. Thin indeed is only one (doubtiess the most important,) of
the many interesting phases which the subject presents, considered in
an cconomie point of viow,

Strange as it may appear, this subject, although practical nnd im-
portant, has not hitherto received any considerablo share of publie
attention, or been discussed on general principles und with referenco
to the admitted truths of Politienl Beonomy.*

T'o conneet the gold discoveries and high prices together as cause
and effect, and to indicate the provess by which the rino in prices has
buen brought ubout, as woll as the probable pertnanency of their pre-
sent level, are tho prineipal objects of the present paper.

It can hardly, 1 concoive, bo necessnry to adduce elnborato
statisticy to estublish tho fact assumed as the ground work of my
romarks—that tho general level of prices on this continent and in
(Grrent Britain as well as in Californin and Australin haw, within the
last six or eight years, been considerably raised.

The extraordinary advancement of the prices of the necessaries of
lifu, and of the wages of labour, in the two countries last mentioned,
tiimedintely after tho firat discovery of their mineral treasures, is yet
fresh in the recollection of us all. Theinfluence of the golden tide,
which then begau to set in from those remote Jands to Grreat Britain
and the States, soon also made itself apparent in the latter countries.

During the last four years the Congress of the United States, in
consequence of the admitted depreciation of the value of money
throughout the Union, was compelled to raise, from 25 to 40 per
cent, the salarics of the officers and scrvants of the GGovernment.
In England in 1854, the riso of wages and prices nccording to Me-

* Storling’s Work on * Glold Discoverles,” to which freguent reforeneo is mado in subss.
quent parts of this paper, is certainly an excoption to this romstk—1 may sdd that I had vot
socn this work until a farge portion of this article had been written.



