
THE COMMERCIAL.

INoîîtreal finit of Hope & Co., ana the suispcnl.
Sien of the patenît bouse lu Hamilton ; isap.
Pointilent wvltiî tho eatruilîgs of the lîalf.year- as
far as revealted by the baiîks, and a growing ini-
pressioni tiîat the crehit of the country bal; bceen
soimewliat overoly Btrine(l in foreigit pur-
chases. Sa far as domnestic traite ll Concernell,
it 18 unuîetioîîably in a satistactory condition,
ana gives rise to 11e approhicnsion ; but the
question of the 8ettient, of our foreigit in-
dcebteîllnoss, a subject wltiî wlîici we deait, ex-
haustivt1y the ether day, is a inatter of cou-
sidertilile conccrit. Tite expert tradie i8 iîelow
ait expctation, our stock of goid and ox,ýclîngc
is iiipreceticitcdily Iow, and the Governîuîoîît is
nin a hieuvy pîîrchaser of exclînge, Su that,
irben reinittaticcs conte te o adle iu tho spring
iii payîncnt, of importa of this fali, it 18 wçitin
possibility that a tshortage of exehiange niay bc
discovercd, and soute ratiierunplcasant dlevelop-
mncunts tollow. lu the incantitie the hanks arc
endcavoring to shorten sal ana reducc tlîcir
creilit advaucu, fromn wbicli process as uîsuial the
stock operators arc the first to suffer. To.day
(Thnday) thcrtwas noa change in tho situation.
Cal! loans ont stocks cannet bc mnade initier 7 :~r
cent. and eveni a higlher rate is pan! in soute
cases. Commercial papier is discounteil at î per
cent, for the bulk otfering, but rentewals and
bis out of the ordinary arc chargedl 7.j to 8 pcr
Cent.",

Winnipeg Stock, Grain and
Mining Exchange.

A nîieetinig of the nienibers of the non Stock,
Grain and Mining Exeliatige was liel nt the
offices of Quiîîln & Ross, ont WVediestia3' even.
iug, wlîen a large attcudance ef stockholders

Ê iras secuirei, anit the prncooufiigs wcre ot a iînost
entlîusîastic description. 'The chair iras occu-
pied by MIr. H. B. Ilainnore,and a great aneutnt
of business in the îrny of organlization was
accomplishoed, aithougu niost of it wtus cnrried
iii ait inforial minauter. Ainong otlier mnatters
the secrctary iras iîîstrucetýcc te inake a caîl Gf
five per cent. of the capital snhscribed, wilch
would pince over Si 1,600) at the disposai ot the
diretors. M.%essrs. H. Il. Ilanniore anda J. 0.
Coats wcrer appointed a coinuuittee te secuire
lîremnises iii a central part of the city. ana îiake
other preparations for coiiîniencîng active opera-
tions. Tite balance of the business %ras of ani
inforinai and ta saine extent private nature, na
the whole procecdings were ciîaractcrized by a
spirit of uinaniinity and a desire ta sectir«e the
rapid organisation o! the Exchange.

W'e uîîderst-ind titat arrangemtents aire îîew
being miade %vith the dîiffcreu teiegraph linos,
and as a charter lias beent applied for, anda will
iikely l>e granted iu a week or twe, %ve are Sale
iu presuuiiniig that the Exchîange wiil bc lu funll
operatien befo re the clos,. o! Noveier. 'Tho
corninittee appointed ta secure suitabie promtises
art, wc lenrai, niegotiating te scure tînt Ex-
change Auction Rooins at tue corner of Miain
Street ,it( Portagg Avenue, îvicbîouid cor-
tainly be a central location.

Glfrî sxs lias epened out iii busineîss
ia the butelier uine at Morris, as successor ta
Fraak Hicks, wlîose selliîtg eut was, recordeu in
thé last issue of TUE CO:iMic.tL.

Location of the Montreai
C.P.R, Depof.

WVinniipeg las long ago settied lier business
as tu the location of the C. 1. R. depot, andi con.
fitiug local intterestli colittcctett with thei saine
have iîow licou hlslîd. Montreai bias iuow got
oror lier dilliculties iii thînt linoe, as tbe per.
îmalient location of the Coinpany's passengor
dept na !rcight shedts lu that, City %vere lixed
on1 the 25ti 'ait., t1ie coînillittec of tbe City
Coîtîjoli appointeti to arnaitgo laring conte to nu
aiiicabbe agrecineiîit urltl the iluîla:gors of tic
Collipally.

As l ail Snell arr-ngciieits uite ant ainîuint
of dissatiatacticnt lias been crented aînong tue
ruite-payers of thp City, nda a portion of the
Press of the oit>' cornplain of tho iniefluite
nrature of tire agrecement. lIt sellis tlîat tlîo
city is bounid tae xapjîroprinte property, thei
cost of whicl lins licen variensgly estiuîiated ut
froint 100,000 to 1kM,000, nd the adratatges
secîire by the Syniîicate altogether are of suicli
a nature tirat tlîcy ina>' bc coiigratulateul upoîî
liaiing secîired a ver>' good bargauii. Tite best
point gaiîîed by the City la that the conipniîy
wili enjoy ne eeinption front local taxation,
uwli wuill preveiît a great nuiuiît ot iiinutiiler.
staninig ana î-rniîgliiig in the future. 'Tlue
estabilishmiient of tînt (bvoht, freiglit slîods, and
îrorkslieps of the C~ompny n iii le douit bu a
great acuiî:isition tu Moîitrval, bait froint tbe
toriîts of the agtrecuntent it is UN idClnt tiiat theC
eity îiIhave te pmay lîhaeraiiy for tue adrail.
tages tutus gaincl.

lielul of inicalculale wct-eti, atl tuîrther north
still the cî-oppiîigs Pl-ove tue existenice ef endî.
less IqeaumîsI of ceai. I'ctroliuiti i8 tolind floatiiig
oit the surface et the éltreallis aiid 18 gatliered by
the iudians. Ini the~ extreie îiortli, away te.
wiirds tie w-ater-sliod ut the Nlnackesizie River,
golil la f na, lit ne0 ltteînipt lias yet been uniade
te test its ahliiiaice. 're are aiso indiceations
of silver and coellr, andiu tint irait deposits are
ricit anda WCltid.-otra,Çr-ol-.

Insurance Sharp Practice.
WCV have liad n geoil q1cai of talk and ies

pap>e discussioi n otue sîîbjcct of lire iiîsuraîice
ini Wiuipeg ot bite, ana ceii parties luteresteui
iii keepilig ligl rates bavttiiiitttul tlîat ini.
sîtranco wris tua uicar ili tihe City. Fronti the
stitciiieuit o! eile o ut îî reiabie îluicnîits ire
are loti te iîîfer tlîat; soutîe local agents adîl te
liigli ratts a buit et ratiier Sharp lîractic. Tite
iiioirchiant lu question soute illonils ago isiured
lus stock of geo18 at a preîîiiîîîîî rate of 1 j per
cenit. for eue- ycar, andi as he iras tlien occupyiiig
teiiiporary pi-cinises lus policy adiuittcdi o! tihe
iisurnce heiiig tu-niisterreid iith tue stock tu
otiier preiuisci, wiril liaus tiien iîavîîg bult.
Oui inoviiig iito lus îieuu- Store lie feuîîul tîat; the
transfer of tue polio>' nîcarit a raising of luis
prciiun te tlîre per cent., altiougli the risk in
tire iiow buildinig was lie grenter, if iindeed as
gi-cnt, as in the lirst aile. Other isrnico
agents offercd te ncccpt the risk hotit ont Stock
ald buildinîg lit 1Il, anuit au auiditioîîal policy oit

-0- - the stock iras, taken ont nt tiiat rate, but tie

Minerai VVealth of Canada. eriginai agenît kiiow lie lînîl a Cornier, as specît.
Tlis siuject is treatel ef ii a littie îvork co inlters say. He iras prepared te cancel the

pied by Mr. Hl. B. Siîîall, ef tue Departuictal e poie>'and refiil the preiniun iii tine unîua
Agriculture, î,%Ilcll Culit1ilis a large ainounlt of st> le o! iiisiinuce ieii, iaiuicly, by cliargiiig
în..lli-îigestâ iniformuation, taken freint tue best Short rates for the period tue poie> hall rua.
niitiiorities. .Accoruling te P)rotessor Dawson, Tfite îîîeîchîaît hall îîe altorr'itive but ta pay the
Itic is scareel>' a streniiî ii British Cebîîîîla, thire pier cenît. ' ps>' tlîe short rates and tIre

lin whlîci the celer. ef goid is îîut foiiîl." ini issue of a ni polio>' woll have entailedl
the last twcnity yenrs thre Pancifie Province lias grcatr xileuise, s e i laie! the .xtra prominin,
îlug '$40,000,000 wverth ofged anid it is estî. andtia doiibt vowed ]lis iiiteiitieîî t ofaiviiig a
îîîated tat $10,000,000 Wrorth a year couhi ho manrc lucid knoirlodge of tire rcxt policy lie re-
obtaiiied by incAus of iiîcrasodl %vorkiig capital. coivcd front it n surance agent. Instirance
British Columîbiai cxpertd 500,000 teri ef coal cenipamies anil their agents are net looked ripou
iast yeair. «Nova Scotia colitains inexhiaistibie ilt thin ast favorabule liglît lin Winnipeg at pre.
ceai beds anda valuuabie gold dlepesits. Ou1 tîîe sont, nd a feir- mre Sharp tricks liko tic above
Cape Breton cenat tliere are suhîilarînle ceaI beds iroaid give thni a ietoricty littie more enviable
et inicalcuilable rcaîth. Tite Lake Superior thian thînt et a coidnîce ilan or a tire.card
regiori is ricli iii silver, copper, ana ireîu, but monte elierator.
tue bcst deposit eau oîîly ho reaclied by the cx-
pciiditu-e of a large aîîîouîît et capital. li tlîe Tua 'îloritreal Gazelle of October 30 says
counîtry dranud ')y tînt Lie-,res, rîertlî of 'Tie groirth, -f Reginai, or WaVeseaiîa, as it îill
Ottawva, Vennior Ila discovemd ani devcloped hiercatter bc kiioîî, lias beeiî trîîly inarvellous,
great beds et Phosphate, ani the saune article is andi it ina>y lie douhteil if the Uited States,
feiliid iii ce,îsierablc quaititues iii Frontejnac. duriiig tînt developinenit o! the Western States,
Thîouîsaîds o! toits are cxporteul aniually te cari furnî-91is ii exaiuple ii any ivay approaclirg
Liverpool front tlîit, tegnoii, the prc soilletilies Iit. Six tvcekq age tue tei» ias c.ttablishcd oii
rcaciig 521,i . tti, nud tihe ules o! the King- ait;epen prairie. To-day it couutaiîus ciglut hitels,
stouinai Ottwa iisti1i». are saîd tu bo ricli ciglîteeri stores, tire lbliacksuîithis' shîops, aule
cîîoîîgl ta sîîpply the 1î urbi for an idefinite 1 saddler's sirop, tire iiveiry stables, ta-o tîi
perinil. As for coal, the minuable foriiiationia eof sliops, tîuo latuiirics, tiire billiard halls, tua
Nova S.ýotia and Wlritisli Culuitibia are siupple. btrkcries, one lIrng store, one jceie' liop,
Dienttd hy beds lin tint, Sortl-iestof Sîirpassmug 1 tire iloctors. six iawvers,-.îud fouir hiiber yards,
exterît aîîd imuportatnce, ý\*oest of Edneîti ami a population et bctwceen ciglit iîd' niùie
tiiero is a ceai field 25,000 square ril l cx- lunîred seuils. Six chuurcli sites luare:bèapr
tenit. At a mioderato calcuuiatiori thîsii 'yield cluascul and tire baiiks have obitailieil laîrd ýupoit
250,000,000 tnils., Northi of it lies ilohe cea wicli te lercet brancb offices.
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