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Montreal firm of Hope & Co., and the suspen-
sion of the patent house in Hamilton ; disap.
pointment with the carnings of the half-year as
far as revealed by the banks, and a growing im-
pression that the credit of the country has heen
somewhat severely strained in forcign pur-
chases.  So far as domestic trade is concerned,
it is unquestionably in a satisfactory condition,
and gives riso to mo apprehension; but thie
question of the scttlement of our foreign in.
debtedness, a subject with which we dealt ex-
haustivily the other day, is a matter of con-
siderable concern. The export trade is lbelow
all expectation, our stock of gold and exchange
is unprecedentedly low, and the Government is
now a heavy purchaser of exchange, so that
when remittances come to be made in thespring
in payment of imports of this fall, it is within
possibility that a shortage of exchange may be
discovered, and some rather unpleasant develop-
ments follow. In the meantime the banks ave
endeavoring to shorten sail and reduce their
credit advance, from which process as usual the
stock operators are the first to suffer.  To.day
(Thursday) there was no change in the situation.
Call loans on stocks cannot be made under 7 por
cent. and even a higher rate is paid in some
cases, Commercial paper is discounted at 7 per
cent. for the bulk offering, but renewals and
bills out of the ordinary are charged 74 to 8 per

cent.”
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Winnipeg Stock, Grain and
Mining Exchange.

A meeting of the members of the new Stock,
Grain and Mining Exchange was held at the
offices of Quinlan & Ross, on Wednesday even-
ing, when a large attendance of stockholders
was secured, and the proceedings were of @ most
enthusiastic descviption. The chair was occu-
pied by Mr. H. B. Hanmore,and a great amount
of busiucss in the way of organization was
accomplished, although mest of it was carried
in an informal manner. Among other matters
the secretary was instructed to make a call of
five per cent. of the capital subscribed, which
would place over §1,600 at the disposal of the
dircctors.  Messres, H. B. Hanmore and J. G.
Coats were appointed a committee to sccure
premises in a central part of the city, and make
other preparations for commencing active opera-
tions. The balance of the husiness was of an
informal and to some extent private nature, and
the whole procecdings were characterized by a
spirit of unanimity and a desire to sccure the
rapid organization of the Exchange.

We understand that arrangements are now
being made with the different telegraph lines,
and as a charter has been applied for, and will
likely be granted in a week or two, we are safe
in presuming that the Exchange will he in full
operation before tho clost of November. The
committee appowmted to sccure suitable premises
are, we learn, negotiating to sccure the Ex-
change Auction Rooms at the corner of Main
Street end Portage Avenue, which would cer-
tainly be a central location.

Hvuoit Aspenson has opened out in business |
in the butcher hine at Morns, as successor to

Fran Hicks, whose selling out was recorded in
the last issue of THE CoMAzRCIAL. =

Location of the Montreal
C.P.R. Depot.

Winnipeg has long ago settled her business
as to the loeation of the C.1.R. depot, and con-
flicting locul iuterests counected with the same
have now been hushed.  Montreal has now got
over her difficulties in that line, as the per.
manent location of the Company's passenger
dept and freight sheds in that city were fixed
on the 2ith ult,, the committec of the City
Council appointed to armnge having come to an
amicablo agrecement with the managers of the
Company.

As in all such arvangements quite an amount
of dissatisfaction has been created among the
rate-payers of the city, and a portion of the
press of the city complain of the indefinite
naturc of the agreement. It scems that the
city is bound to cexapproprinte property, the
cost of which has been varviously estimated at
from §100,000 to 300,000, and the advautages
secured by the Syndicate altogether are of such
a nature that they may be congratulated upon
having sceured a very good bargain.  The best
point gained by the city is that the company
will enjoy no excmption from local taxation,
which will prevent a great awount of misunder-
standing and wrangling in the future.  The
establishment of the depot, freight sheds, and
workshops of the Company will no doubt be a
great acqguisition to Montreal, but from the
terins of the agrecwent it is evident that the
city will have to pay liberally for the advan-
tages thus gained.
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Mineral Wealth of Canada.

‘This subject is treated of in a little work com-
piled by Mr. H. B. Small, of the Department of
Agriculture, wihich cuntains a large mmount of
well-digest@ information, taken from the best
authorities.  According to Professor Dawson,
** there is scarcely a stream in British Columbia
in which the color of gold is not found.” In
the last twenty years the Yacific rovince has
dug $40,000,000 worth of gold, and it is esti-
mated that 310,000,000 worth a year could be
obtained by means of increased working capital,
Biitish Columbia exported 300,000 tons of coal
last year. Nova Scotia contamns inexhaustible
coal beds and valuable gold deposits. On the
Cape Breton coast theve are submarine coal beds
of incalculable wealth. The Lake Superior
region is rich in silver, copper, and iron, but
the best deposit can only be reached by the ex-
penditure of a large amount of capital. In the
country drained by the Lievres, north of
Ottawa, Vennor has discovered and developed
great beds of phosphate, and the same article is
found in considerable quantities in Frontenac.
Thousands of tons are exported annually to
Liverpool from this reon, the price sometimes
reaching §20 . ton, and the nunes of the King-
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field of incalculable wealth, and further north
still the croppings prove the existence of end.
less semns of coal.  Petroleum is found floating
on the surface of the streams and is gathered by
the Indians, In the extreme north, away to-
wards the water-shed of the Mackenzie River,
gold is £ und, but no attempt has yet been made
to test its abundance, There are also indications
of sifver amd copper, and the iron deposits are
ricl and well defined. —Montreal Shareholder.
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Insurance Sharp Practice.

We have had a good deal of talk and news-
paper discussion on the subject of fire insurance
in Winnipeg of late, and even parties interested
in keeping high wtes have admitted that in.
surance was too dear in the city. From the
statement of one of our reliable merchants wo
are led to infer that some local agents add to
high rates o bit of rather shavp practice. The
merchant iu question some wmonths ago insured
his stock of goods at & premium rate of 14 per
cent. for one year,and as he was then occupying
temporary premises his policy admitted of the
insurance heing transferred with the stock to
other premises, which he was then having buiit,
On moving into his new store he found that the
transfer of the policy meant a raising of his
premium to three per cent., although the risk in
the new building was no greater, if indeed as
great, as in the first one. Other insvrance
agents offered to aceept the risk both on stock
and building at 13, and an additional pelicy on
the stock was taken out at that rate, but the
original agent knew he had a corner, as specu-
lators say, He was prepared to cancel the
policy and refund the premium in the usual
style of inswrance men, namely, by charging
short rates for the period the policy had run.
The merchant had no alter-ative but to pay the
three per cent.  To pay the short rates and the
issue of a new policy wonld have entailed
greater expense, so he paid the extra premium,
anid no doubt vowed his intention of having a
more lucid knowledge of the next policy he re-
ceived from an insurance agent. Insuranco
companies and their agents are not looked upon
jut the most favorable light in Winnipeg at pre-
sent, and a few more sharp tricks like theabove
would give them a notoriety little more enviable
than that of a confidence man or a three-cand
monte operator.

Tur Montreal Gazette of October 30 says :—
The growth ~f Regina, or Wascana, as it will
hereafter be known, has been traly marvellous,
and it may be doubted if the Uhnited States,
during the development of the Western States,
can furnish an example in any way approaching
it. Six wecks ago the town was established on
anepenpraivie. To-day it contains cight hotels,

ston and Ottawa distric, are said to berich | cighteen stores, two blacksmiths' shops, one
cnough to supply the world for an mdetimte | saddler’s shop, two livery stables, two tmn

period.

As for cval, the valuable formations of | shops, two laundries, three billiard halls, two

Nova Scotia and British Columina are supple- | bakeries, one drug store, one jeweller's shop,
mented by beds in the North-west of surpagsing | two doctors, six lnwvers,and four himber yards,

extent and importance. West of Kdmonton
there is a coal field 25,000 square miles in ex-
tent. At amederate caleulation this will yield
250,000,000 tons: North of it lies another coal

and a population of between eight 2nd’ nine
hundred souls. Six church sites havebéen pur-
chased and two banks have obtained land:upon
which to erect branch offices.
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