
THE COMMERCIAL.

Zbe Commercial
1VINXPE*, NOVEMItER 3. ISS5.

THE KEEN BtJYER.
In tho draina, or coitucdy as if. may le,

o! IlCommiierce," tise characters that ap-
pear are snany, varied and often stroisgiy
xuarkcd, and we suppose are ail necessary
to Complote flie play. Wo have the waik-
ing gentlemnen, the Strugging uprigit,
hero, the heavy mlais and nunuerous otiiers,
and a terrible abundasico of supers, tho
utility of whoîn only tîe. diecp studicd
commercial philosopher caii perceive.
Sonie aire useful, sone are ornamieutal aîud
soine are necither. Anion- tue numiber
vo can singlo out the keen buycr as a
character about as stroxsgly niarkc d as any,
and one wvhose power of usefulncss inay
bo eory great, .and yet his power of mis-
chie! making equssliy se.

Tisero is ifS 01( trado sayiuig that tiac
is as miucî iii buyiuîg as sclliîg, wiuicls is
often sadly mnisinterpretcd, and nie manlt
so liable to msake this mnistake as the
Ilkeen btiyer." Tisere is this point iii
whichi seiling lias flic a(lvaitage over buy-
ing, nainoiy, that tiscro is nie limit te it,
cxccpt tile supply ait liand, while buying
must bo limiteýd by tlie exteuît cf sale.
While thiere is titis Iimiit, thucrefore, buy-
ing must Lejudicieus, whi!o selling inay
bo indiscriiniate provideciftie payuncust
and the profits are riglit,

whiie buyiing is judicieus if. is as
essentisil as selling, ami buying ait proper
prices; is ne doubt ais clemnest o! judicious,
buying, aud one which the kcou bsuycr
places befere ail otlhers. In a Isuge busi-
ness wluere there is practically ne limit to
the quantity of goods wansted, it is very
well te nsake keen buying the lcading
elernent e! judicieus buyiiig, but iii a
liînitcd business wvherc therc is great

dager o! overstockin- ti nrdcn a

very dangerous principlo te Iplace if. in
that position. If we look over tIse records
o! insolvency is this or any other cents-
try, ws will find that a strikingly large
proportion of the failures in smail miercan-
tile cencorras are attributable te over buy-
ing, and whcn a tinte of gencral depress.
ion cornes we 1usd tuait nisse tenths o!
theun are duo te this cause. WVe inay
occasionaliy find a ceue of failure rQssîting
froni buying at tee higîs figures, but WCe
bave te hear o! tise first case causcd by
buyissg tee lîght, Ini by far tee rnany

inistances evcr buyiuîg lias Lecus tho werk
o! a kecai buyer, wlio wats teisipteld te Luy
moe titan lie ceuld selI by having goods
ere( te Iitti clieap. Thtis is a tetupta-

Lieu, wilich few kecît buyers Cals resist,
and yet yieiditîg te if. brings, about more
cotmmterciali disaster than uny otîter smis-
take iii business.

It is a sitîgular fact tîtat tlic tetîmptatien
te over buyiuîg is usualiy gretitest wltct
if. is snost likeily te brin-g tise worst cou-
seqUdlîcca. The Counitry iîcrchant or
smnall City retailer lias net tihe opportunity
of disccruîitg te Iirsf sytuptoins ef cetng
(lepressien iii trade, auîd tiiese inay ba
wec1i kisewn, aîtd perliaps kceiy feit by
tie manufacturer or wliolesaler froin
Nvliotit lie purcltases. Cut prices are about
tise fîrst symtptelin of tue approacli of trade
depressioît, ami at tiie saine tinie are eften
tisa tesnptatieti whiiclî lcads te oversteck-
ing. rThe retail purcitaser, if lie is a kecus
buyct; and prides linltcf upos lais buyiiîg,
is auîîîost certain te purcitase far more
goods titan lie requirca, even with tise
prospect of trado holding eut geod, as
.;eil as lie Secs whlait looks a bargain com-
parcd wvitl fermier purcliases. Dut lon-
beforo lie luas soldci s hîeavy purchases,
aiîd eften m l~ien it is tee haLe, hie discevers
tuait te eut iii prices wliicli temptcd iîiîn
te overbuying wvas ouiy te first evidenco
o! tie opcingi e! tîte flood gate of -encrai
trade dc.,trezsiîit, and by tic tiane tat lias
rcaclîcd its greatest depts lie is tlic ownier
o! a hcavy and unisaleablo stock dear
ahmost at amy price If lie lias sulilciett
reseurces te carry tiarougi te tiine o!
depressiets lie comies ont a pooer and a
wiseritian, But tisenuttîber Whio arte titus
Iixed are fcsv, and WCe can tract;cawily the
track o! tise las fortunato Luirouîgi the
crnshing aind evets frantie attessspts ait
rcdueiîîg expenditure, tie slau-liter sale
aîtd ethier paths dowss te insoiveiscy.
Deprociation in values wili ha assigîscd ais
a reasoîs for ntany sucis a faulure; icavy
expenses wvill be assigncd ii etisera, and in
net a fewv senle toe urgent crediter -wiii
Le biamcd for tise wvhole trouble, and
rated as a modern Siîylock. But wve niust
,go te tuc moot e! te trouble te fund iLs
cause, and wlicn ive get thoe ive ftnd it
te Le Ilkei bnying " subst.itnted fer judi-
ciens buying".

Tro ail mess selling goods te sntaul nmer-
caintilo meii WC shîeuid say scairch eut for
tise judiciens buyera, ani yen will de a
safo business ; aixd te tise man joining

Itrade interests ivitls a pairtncr in busi-

'os

nieas wc would Say', above all etiior meon bo
carcf'ul of a rcputed Ilkcon buyt.r."

THIE IIUDSOIB BAÏ ROUlTE.
The caanan Pacifie llailway înay

niow be considored an actomplislied Nyork,
as deubtless; before tite close of the prosmit
ycar its rails wvill bo coiiiicctod freux the
Atianitie to the Pacifie ocens. It lias
been ftio ail nbsorbing uîidcrtakiîsg of the
Dmnsint for tho past ton years, but it
miust meon take its place as onio of tîto
acconsplislied -works of Canadian enter-
priseD, cniergy and indeninitable persover-
anco ; and now that it is likely te Le sn
reiegated, the question is, wliat wlll be
the next great werk in confection with
tho delopment of tho comparativeiy
untouclied resources of tItis Canada of
omls 'i

Caitacla lias rcaclied titat pitcx of ner-
vous activity iii which as a Dominion it
nsust Lave soine great work on hiand

iwiiich wiii tax the ellergies ami test ta
progressive power of its people. Wlîat-
aver may be said for or against tise con.
federation o! the provinces in tho Domin-
ion, if. must be ttcknowlcdgced that with
tho consuinination of confederation camne
the birth of this norveus activity and
thirst for progress; and dcvelopiment wvliichi
now characterizcs us as a people. Befora
tîtat wvo Liad slnmbered liko RUp Vanx
\Vinkle, althoughi WC have net awakened
liko Lini benumibed and deerepit, but witlî
rcnowed strength and eager active desires.

It does Secus as if the finger of enter-
prise dirccted Canada te th e opening o!
tho }ludson's Bay route to tise old wvorld
as flic next great %%.rk iii -which tise
etiergy of its people should be unitcd.
WVo have pierced tiarou -l the snowv capped
Rocky Mountains to tise Pacifie sanda and
Lave carved our m av t aog ie reua

heaps of volcanie debris, whichi liemned
iii the lreatest of lakea, until WC Lave
united tho goldent siopes o! the Pacitic
with flic great prairic, land, and both wvitlx
xxc'-viing, coat lino o! the.Atlantie. IVe
have our outiets te tise Souths connecting
us -with tho great iueiglhboring republie,
and now our oyca are turncd to the North
ard WCo are bracing our (ncrgies; te enter
upots the work o! elcarisi- a patisway te
the old wvorld tiîrough flic icy barriors of
tIse great northcrs bay and Straits. lin-
dossbtedly tbis Nvork muust be Canada's
next great undertaking.

Thoe history of Canada's great undertsk-
Singa brillgs out promi'scntly the fact that


