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DEVOTED TO TiNE INTERESTS OF CANADIAN PLt.P AND PAPER ? MAXING.

THE MARKET STIFFER.

D U R i NG ; the past ionth tbe ( anian piaper iarket has
iaken an upward turn. Not that prices have been ad-

vanced, but a dIeci(ly<llv lirmer tei(leincy lias been developed.
Several contracts lase beil placed at the ruling prices, and
those who placed tlemi breatied easy wheii they lad accon-

plislied thteir task.

Prices have been verv low reCently, as PRiTai %;Il Pl't-

i % as fretituietly poilited out. Especially in news

were 'luotations very low during thec past i welve mîontits, and
those ilils thait li.e baeti tryiig to mîtake news on old fashioned
mliachim es base beei struggiig deserately, soie of thei going
to the wall. Even the ilîjîls whichi have the latest nachinery
have found it diflicult to gel a fair puce owing to the intense
competition of Aierican iakrs.

But two causes have led to a change. The conpetition
among domlestic papermiakers is lesseniiig owing to a better un.
terstanîdîimg obtainl îîg. Tile old intense jealousy is passing
away and the maniiufacturers are recogniziing thtat price slashing
is not Tiritale. Ti second cause is the prospect of a coin
hie among the Ameran mill% wici make news, a iovemiieint
referred to elsewhere.

There i-; sermingly niot the sfiglitest gronnd for believiig
that prices wdill le shîaded iii the near future. Moreover, there
are ground, .s stated in the foregoing paragraplh, for believcing
thiat prices will gradually rise slightly above tieir present level.
Tisi'. latter rei uk alpuhîes nainily to îlewvs.

NEWS IN THE UNITED STATES.

A 'R'l 1' Ii t ie United States mianu acturers of ne-vs iay
or may not biIe formed, but it is at least a possi lbilty of Ite

Iuture. it is mer i iWth considerable opposition from tlie

pubie, as ele ar .11r.1id of Ile eyis of an orgamzaiî on
with a capital of $of .o.ooo.

lie grit.t poit to Iht ha.irnied ftim thisti agitation is that Ite
m.iul at t ire h a it iiig t)at t( art. mn.ik iiîg srs ltttle 1m101ne
.A tlie Iresentît pai q of nm w. I uring Ite paI lice > cars i.t's
h.n gon e downss îi and do in utitl tle , cenit hiiit was passed.

Nt)% tlle pispect is thiat pile ill ither remîî.i n siationary or

begîi to tise .taim.

speamg of ts 'lit Paier radt Journal says : " l'here is
io doubt that abuses prs'aiI.. ,\nuaturer. who suiffer tromn
these aire share, i thle respnihlt r tleIi. I Laid mijll owin
t'N n1t uiltet t-, tlie unilair dem.î mdi., tif imer,s i their atsiet
to ta ket orders te wli' 'ould base I n i better footing to.dav,

evel, perhîaps, as to prices. It lias been shown thiat tnîaimiîity
without the formation of a coibinîation or stock company lias
beei alle to nake a change Im the status of aiffairs. This cotld be
contuiîied without eicoulntering riskls or leading ta stock jobbing
syndicates. It nay lbe that the incone tax lias been a factor iii
workinîg a change ii the views of the paper ianufacturers. If
this tax is sustained by the courts stockholders iii corporations
will be relieved fron inctltuding the returis on ticer investmltents
on their incoic accouit to pay the tax thereon. The comtipan.'
ies will niake the deduction and anîy personl Iaving an incomte
other than that derived iromî lis interest in a stock comipanîy es.
capes the direct paynent of tax if lie coies withiiin the linmit
fixed by law. Tiis certaiily relieves the individual froum ex
postire of his private affairs, but il docs îlot, in our opinion,
afford justification for a corporation capitalized at $,3,ooo,ooo."

IMPROVEMENTS AT LACHUTE.

The exteisive imîîprovemlîents whbici have been going on for
tlree years in the 1.achute palier imiills of J. C. vilson & Co.
have just been ctmtplcted. It is now a tiree.itacihine miill, witi
roon for a fourth machine, when trade requirenents call for il.
The iew machine is of the largest c'ass in Canada. The ii-

provemilents include I.-- . ic wareiouses and railway sidings
for freiglt conveniences. I'here are ailso new wheels, and a
aomiiplete oittit for power purpose. Nlessrs. Wison's enployes

in i..aciite nuiber oser :oo.

UNITED STATES' RELATIONS WITH US.

T REASURER Warren ('urtis, of the lindson River Pulp
(and P'aper ('oiainy. was rceiitly in .ontical on business,

anid wlile tiere tailked witl a reporter to titis effect : " We find
Canadian spruce about the best iaterial in the world for the
miîauitifactture of Pulp. and w.ill use about 3,000 carloads of it
this year. We take it all dowi bI train, so tiliat it arrives at our
iiills in a dr) condition. whichi gives it a decided advantage
tuser the Adirondack wood, which is floated to us, and conse
quently comles :o us thoroughly soaked. i do not uiderstaid,"
lie went on to say, " why Canada is înot doiig more in the
manufacture of palper. You have every advaintage as iegirds
raw niaterial, powter and cleap labor. We are sihipping to-day

2 lier cent. of our product to England, supplving as we do the
Pail Mail Gazette, Worid and Fcio. of i.ondon. We aiso siip
estensise'ly to Australia, soietiies as mîîuclh as 2oo toits a week.
As things are at preseint. it costs 50 per cent. imtore to make
palier in England than it does in the States, and, consiering the


