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association promlises uîîder this kind of pl)Oicy to giv<
cash surrcî:dcr values and to, distribute divideiids t(
policyluolkler-:. il. daims 10 posscss at present a surpnu
or eniergency fil of about $Sooooo. The policy it ik
clainxied lias -,. disabillty feature providing, iii case o:
total permnanent disablenient, for the paynieuit of 011<
lialf the face of the policy. rthe asscciatioîî also, quioteýý
4 6estixîatecl cast " rates for fuve and ten year terni
policies, preuiiuînis ta, be paid iiiiu,.lly or semni-aninuahly
or quarterly.

It is to be borne inii ii that, iiotnitlistaiiditig Ulic
adoption and antiaunceuneut of these animal prcinu:m
tables, the policyliolder is practically a metuiber of tic
assessineait systern, suliject to, its muittations, 110 reserve
cominensurate with the l'âture liabilities belouging to
the policies issued beilig iii existence, and no capital
belîind the assaciation's promises. If the actual cost
of carrying the insurance sliould prove to be in excess of
the II estirnated cost " of the rate iiained in Uhe table,
and the emergency fuind should prove iniadequate to,
supply the deficiency at aîîy tie, it is obvious that
recourse maust be had ta furthier assessrnents ta supply
the deficieîucy. The rate cannot tiierefore be called a
lixed rate. In case of a panic of distrust among the
xneuberslîip front any cause, history must inevitably
repeat itself and cause the dropping out of the best
lives, Ieaving a preponderance of imnpaired lives to force
up the death rate abnormally, by this selection against
the association.

Already, wve notice, the cost ta the incmbership of
carryiiug their insurance lias Iargely increased during
the past five years. Trurîîing to the auînual report of
the Massachusetts insuranice departtnent for i 886, we
find that: the mean amount of insurance in force in this
association for that year tvas $43,7 758,000, and the losses
inicurred $427,oo0. 'te average mortuary cost ta the
xnembership wvas therefore $9.76 per $r.ooo of insurance.
Taking tce report on tic business (,, iS9î we find thac
the men ainount of insurance wvas $83,288,375 and tic
losses incurred $1,369,750, or $1 6.44 per $x,ooo in force
-an increase iii five years oi 1=0117Y $7 per tlîousaîîd.
Blit this docs ixot represent the fuil cost ta tUe nmcm-
bership, for the expenses paid in r891 anxounited, ail
tlid, ta $,327, 119, Wlîich, added ta the losces inicurred,
niakes the total COSt $20.37 per $î,ooo of lnean amotnt
insured. If we takze the total amnount paid for losses
and dlaims, plus the expenses in îSgi, w'e find the
cash ta have Lee" $17.97 per $z,ooo. 0f course te
$ x6.44 represents the actual inor/aIity rate per $i,ooo
of the meait auount insured, wvhich is $3.54 more than
the average dealli loss ratio, on the saine basis, of ail
te level premitian corupaffies reporhing ta the Mas-

sachusetts departinent for i891. Their average ratio
WvaS $1 2.90 per $I,o00. Even the Mutual Life aîîd the
Newv Engiani 'Mut.al, cacli almnost fifty years aid, hiad
a sinaller death ratio tUait tUe Massachusetts Benefilc,
only hwelve years aid. In sa far as this associatiar,
charges ain adequate premiu rate based on the natural
preutium. plan, and in Sa far as it may succecd in accu-
mulating a surplus or emergency fund, il is ta be
congratulated, for it thus takes a step toward the sound

! practices of the reserve cotupaniies ; but let it he ckarýlly
) nulderstood tixat lb is oni1y a step, so far, nd oint tilt
; association is fundanientally comnitted ta tic vacillat.
; ing assessinent syshein. Meanwvhile it is noticeable tiat

f the aitioutit of losses andc clainis îînpaid on Deceinber
31, 189 1, -%vas the rounld suln Of $5 19 ,3 4 2.

TUE LIFE OMiVASSER'S CHIEF OBSTACLE,
The day lias practically passed wvhen the uncs

of the phulosophy af life ixîstîraîxce nmust liecs be
argueci for. People gezterally accept it as both sare
atid desirable ; but the trouble is, speakzing [roll, the
point af view of Uie lue iinsuiratîce agent, fxait, althougb
tUey s0 believe, it is liard ta persuade tUient ta tramîsiate
their faith, into, Nvorks The excuses offered by persons
uirged to insure their lives whio have tuo fault ta find
with the systeni, but on the controry cordial' ecilarse
it, in inxauy cases affard very dubious ttstinolly ais ta
the coinnion-sense of those who utter thieni. Souie
illustrations gathered front the experience ai 'varkers
in the field will make this clear.

A professional mani, whose work exposes iilmi to
nma ay perils, and who lias a faxnily dependent tipan hin,.
aithough in receipt of a Ixaîtsonie salary, carrnes no
insurance an his life, and poshpoxtcs takzing a palicy
uuitil lie secs how sanie doubtful investments lin intes
or lots turn out, fargetting tUe lines ai Lowiell, tInt

IlThc mine may fait,
a breath nxay burst bis bubble shanres,"

tvhile in the briglit lexicon of first class itusurance
companies there is no such word as fhin. le forgets
tîtat lie lias no moral riglît ta hazard the future of his
faniily upon the uncerlainty of a speculative venture.

Anothxer instance is that of a yonng niercliant daing
a prosperous business, which tvould, however, realize
littIe more than sufficient ta pay tUe liabilities wvert it
suddenly wound up, aiid who thinks he cainzt afford
ta inidulge iii a good insurance palicý until lie bas
brouglit bis businiess ta the peint whlere 1h cati stand
alone. In ather words, he is postpauîiîîg lte iiusuranc-
until the tinie wlien lie may pcrliaps be able ta do
witlîout it altogether, iii the intecrini exposing bath bis
businiess and his haome ta the desolation that ivauld
iuxevitably resuit front lis being takex away froni Iheun

A stili niore strikiuîg instance is afforded by the
youîug inarricd nia» vha, while stating luis desire to di
so, assured ait agent tluat lie could îlot afford ta make
a small addition ta luis insîîrance, and yct wiîluin a
niuouîth took bis wvife off for a castly Enuropeau tour!

liese illustrations ail paint in the ance directice
Tlîey show tliat althougli, as lias beciî already state
thic plîilosophy of life insuraîîce bas obtaiticd generl
qcccptance, aithougli tliere are coînparatively few now
ta oppose the systemn and ta argue tiiah Uic saigs
bank is surpassingly better, stili l t rk, is anly niai
doue. Trhe prapriety of lufe insurance beîîîg genera4y
adnîitted, tlue important thug is ïa produce a conuct
tion as ta its urgency, and that it ouglit ta bane
precedence over a thousaud allier thigs tbat are per'
nxittedl ta stand ini ils way. Until Ihis lias been dooe,
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